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‘Last  Year’s  House  Obsolete’  k 

Is  The  Latest  Boom  Slogan  f„Zhrn%aZt 


To  Chonge  Houses  Like  Cars  and  Cars  Like 


A  fnii;h  fisht  is  shaping  up  in 
Ihp  plasfirs  industry  as  farhidp 

Consumer  Goods  Has  Now  Become  the  Hook  Chrmirals  Cn  .  division  of  Union 

On  Wllich  to  Hong  O  Boom  Rcvivol  -  No-  Canada  Lid.,  readies  its 

Monlreal  plant  for  initial  prodiic- 


body  Thinks 
Mortgage. 


About  Who  Will  Buy  the 


lion  lliis  year  of  polythene,  faste.st 

crou'ins  of  the  plastie  products 

~  '  j - -  I  The  .Montreal  plant  has  a  poten-i 

y  .  .  OeS  AU  -50  niillion  pounds 

OTTAWA.  —  Signs  of  goofiness  are  spreading  all  of  polythene  annuallv  and  repre- 

over  .spptc,  u  |th  the  eonstrurtion  of  a 

Yoti’d  think  we  were  in  the  midst  of  a  harrowing  modified  ethylene  dyeol  plant  the 

depression,  v-ith  miners  tvalking  the  street  for  lack  of  investment  of  t2'5  milhon,  | 

tobs  •  construction  worker.^  selling  apples  at  the  corner  <~'’n^dian  |nH,i= 

to  help  meet  the  instalment  pa^•ments  :  doctors  taking  /'m!  *7,- * . 

'  •  liiult  at  a  rn;l  of  Tl.i  rniltion  and 

on  extra  lobs  and  school  teachers  selling  magazines  „„h  an  ultimate  rapantv  of  2.s 

(Canadian  magazines,  natnrallyi  to  eke  out  a  Ii\-ing.  million  pounds  annually  The  rn. 

And  all  the  time  there  are  so  man.v  good  people  riant  made  its  first  shipments  in 

working  for  u.s.  making  plans  and  dreaming  up  new  lanuary.  in.iu 

Rcheme.s  .so  a.s  to  keep  everyhodi’  working  on  overtime  them,  the  two  muster 

/  1  .  i  .u  on  u  1  1  1  .1  ti  capacilv  of  million  pounds 

(so.  also,  as  to  make  the  •>0-hoiir  week  po.ssihlp  the  ,  ,  ■  j 

hut  in  IP.ih.  Canada  consumed 

qulCKCl.)  _ 22  million  pounds  of  pnly- 

Tw'o  new  ihoughio  have  been;  -  Ihene  rrsin  This  was  an  increase 

Added  \rerity  mu.M  he  sustained  e^•^n  if  percent  o^  er  10, vi  and  the' 

The  Canadian  butldtn?  industry,  "t  have  tp  scrap  ei-epy  ear  every  estimates  consumption 

•s  no'v  plugging  the  frade-in-mar-.year  Turno^er  titures  must  gro"  should  tump  another  m  perrept 
ket  for  house?  And  in  the  Ttnited^'ery  year  eredits  natiiralW  must  ,,,  riurins  theVurrent  rear  ' 

•States  It  i.s  .suggested  ‘hat  like  mrr-ase  e,ery  vear  If  in  any  4  p,rt  of  that  oonsump- 

*he  plowed  under  little  pig?  .and  one  year  neu  house  buildins:  falls  how.-,  er  i?  imporiH  de.spiie 
»he  rest  of  the  cotton  piekm  farm  belmv  the  prei  iops  year's  figures  ,)„,y  ;,ppi,pr)  to  it 

produets  metals  should  berome  a|a  government  must  be  censured  Imports  remained  steadv 

permanent  ^responsibility  of  the  and  emergency  legislalinn  must  31  .j  million  pounds  Uiroush  lOi-l 
EO'ernmeni  |lw  ndopled.  ,q--  „.|^j|p  f)ep,pctir  enn- 

Tliey  should  he  produced  wher-  It  is  too  silly,  of  cnArse,  In  ,sii2-  sumption  advanced  rapirMv  F'is- 
ever  they  are  found  and  the  snv-.gest  Ibal  the  gypsum  Ibal  is  in  the  nf-ps  fpp  ioir  aren  l  complete  but 

ernnieni  should  buy  them  and  ground  migbl  remain  Iheie  a  little  imports  were  substantial 

pul  them  hack  in  (hr  ground  in  longer,  until  a  new  bnusing  boom  pespito  the  duly  payable  on 

the  form  of  a  stockpile.  No)  ju.sl  is  iiislilied.  not  by  prrvcried  dy-  imported  polythene,  if  is  evident 

a  stockpile  such  as  is  being  built  namism.  but  hv  popular  nerd  It  )|.|g(  widening  market  must, 

up  now  for  emergencies,  but  a  is  also  too  silly  to  suggest  (hat  a  have  some  eflect  on  maintaining 
permanently  growing  one.  getting, new  car  that  is  beginning  to  run  import  volume 

bigger  and  bigger  with  every'iProperly  should  be  good  for  an-  all  these  factors  together 

ypap*?  surplus  production  And  other  couple  of  years  and  there  emerge  all  the  neces-j 

naturally  they  should  be  bought. |  That  may  be  sound  economies! sary  ingredients  for  a  hotly  com-! 
not  at  di'tress  prices,  but  at  a.  from  every  other  point  of  v-iew  but  peter]  battle  for  the  Canadian 

level  stiffieiently  htgh  to  gn  e  thai  of  credit  sale.^;  but  how  are  market 

everybody  a  feeling  of  prosperity  rommission  saleivmen  to  male  The  qualifyins  fartor.  of  course. 

•'*  ■:  their  splash''  This  IS  obviously  the  IS  the  widening  uses  to  whirh  tbe 

1  don  t  know  what  tbe  editor ,  fj-|i  You  'v  ant  to  plastic  ran  be  pul  Most  of  the 

feeling?  are  about  ibi?  but  'I*' bet  that  next  year  =  model  vviU  annual  inrrease  in  eonsumption 
tort  of  nonsense  can  hardy  shame  htm  who  still  drives  a  fish  eome^  from  broadening  il.s  uses 
railed  -  free  enterprise  what-  ,3..,  inrrrasmg  the  range  of  Us 

ever  else  it  may  be  I  j  year's  lioiive  may  he  oh.  substitution  for  nther  materials  | 

As  tn  the  business  of  a  trade-in  ^^pjpfp  aippg  peihaps  with!  Polythene  pipe,  for  example,  is 

market  for  houses,  the  literature  year's  wife  and.  therefore,  last  coming  into  ev er-inrieasing  use; 

about  a,'  a  result  of  its  versatility  and! 
time  IS,  in  the  proers.s.  replarinc 

.And  which  now  have  become  eon-  suggest  a  ihirly-five  v  ariety  of  standard  piping  maten 

»umer  goods  like  cotton  *'"'*’*  year  life  for  new'  mortgages  —  als 

And  tissue  paper  and  paper  plates  insist  that  somebody's  money  This  trend  "  iH  continue  as  the 
for  picnics  houses  should  ^  should  be  employed  in  hiiyin 
traded  in  every  year  No  this  ’^  mortgage  —  how  do  they  si 
not  a  figment  of  imagination  (Continued  on  Page  12 

This  15  part  of  a  slogan  developed 
by  the  National  Gypsum  Co  and 
Adopted  by  a  number  of  other 
rompanies  serving  .the  building 
trades  with  products 
■'Last  year's  house  is  obsolete 
slogan  in  tlw 


_ .MONTREAL,  MAY  3,  19.57 _ 

covivMMirriKs  &  pricks 

Ths  outicolc  for  base  metsl  prices  is  net  tee  ettrective.  In¬ 
dustry  .vpolceimen  now  sntiripete  a  one  ee"t  cut  in  ii"e  p>-ir»s 
hefeo  .Inly  1st,  possibly  a  .vimjler  cut  in  the  sereud  belt.  Accom¬ 
panied  by  a  one  cent  cut  in  lead.  Fucthee  naci-pv«jnq  of  pmfit 
margins  of  smaller  mines  might  result  in  production  cutbacks 
as  an  answer  to  the  problem  of  production  considerably  in  excess 
of  demand,  stressed  last  week  at  Chicago.  The  occasion  was  the 
annual  meeting  of  the  Lead  Industries  Association  and  the  Amer¬ 
ican  Zinc  Institute. 

The  U.S.  steel  industry  saw  a  cloud  in  the  sky,  as  small  as 
a  man's  hand,  when  Ford  Motor  Company  announced  the  prod¬ 
uction  of_  the  first  all-aluminum  unitiicd  vehicle  body  for  the 
armed  forces. 

Constant  drop  in  tanker  rates  is  increasing  pressure  on  oil 
prices  in  U.S.  markets  and  also  tends  to  reduce  forward  booking 
of  Canadian  oi!  shipments  to  that  country.  Greatly  expand'd  as 
a  result  of  last  Fall's  Suet  crisis,  tanker  traffic  has  been  steadily 
reduced,  both  through  the  availability  of  Middle  East  oil  end 
through  the  drooping  off  of  shipments  from  the  American  con¬ 
tinent. 

Early  crop  reports  are  good  from  other  countries  but  the 
Canadian  prairies  are  finding  the  going  somewhat  tougher  than 
usual.  In  some  areas  spring  seeding  is  delayed  by  flooding 
while  dry  soil  is  the  feature  elsewhere.  World  wheat  prices  have 
a  tendency  to  slip,  with  southern  hemisphere  crops  generally 
good. 

Copper,  one  of  the  keys  to  the  commodity  lists,  continues 
weak.  The  moderately  improved  trading  pace  of  last  week  was 
not  sustained,  and  both  London  and  New  York  markets  were 
lower  fractionally.  The  industry  still  expects  that  the  "minimum 
permissible"  might  be  established  at  30  cents  US.  Futures  are 
lower  for  copper,  and  the  temporary  shut  down  of  Gaspe  Mines 
has  not  had  the  bullish  effect  which  other  major  strikes  have  had 
recently  on  copper  prices. 


.51cml)er  of  A.B.C. 


1.5c  A  COPY,  .5.5  A  YEAH 


hati  Ore  Co. 

And  Javelin  May 
Carry  Out  Deal 


There  Are  Two  Sides  To 
U.K.  Industrial  Picture 


(Special  to  The  Financial  Times)' 
ST.  JOHN'S.  —  In  the  next  few 
weeks  the  House  of  .\ssembly  in 
•Si.  .John's,  which  is  .Vevvfnuncl- 
lanri's  legislative  chamber,  is  ex¬ 
pected  In  receive  a  new  agree-! 
mcnl  In  ratify  (  (inccrning  Cana  ' 
clian  -lavclin  and  il.s  recent  ar  j 
rangcmcni  with  Pic  kands.  .'lather? 
&•  Company  of  Cleveland  Ohio 


Shipbuilding  Faces  Dismal  Prospects  BuF 
Coal  Mining  Has  Turned  the  Corner  of  Last 
— Management  Foils  Down  on  Job  in  Yards 
As  Working  Conditions  Are  Still  "Appalling." 


By  ALFRED  W.  GINGELL 
London  Correspondent  of  The  Financial  Times 
I.,ONDON  (by  mail)  —  F>v  ilie  time  this  i'em  is  in 
Teams  nf  lawyer?  from  lav  elm  print  the  Court  of  Inquiry  into  the  shipbuilding  dispute 
and  the  Cleveland  firm  have  been  rnay  have  handed  down  its  findings.  Meantime,  the  latest 
busy  preoaring  the  new  Act.:.  The  l|.jp  v>hiphui!din?  Conference  pi'ov  ide  some 

,],P  pp.j  „.pp|^  p,.  .p  di.stiirbing  information  on  the  state  of  this  key  mdu.stry. 

Early  m  March  Premier  -1  R  ^listed  Britain  from  the  position  nf  the  largest 

.Smallwood  railed  new  smen  into  .shipbuilder  in  I  hr  vvnrlfl. 

his  office  In  announce  that  he  was  During  the  fir.st  three  month.?  nf  19.57.  1M\.  yards 
pleased  thai  important  new  agree-  obtained  order.?  for  9P  ?hip?.  aggregating  tiOO.noO  gross 
ment.s  had  hern  reached  between  ,  ....  ,  .  ,  .  ,  |.  ,  1  ,  ,  ,  j. 

I  I  I , j  j  r,  I  ion?.  I  he  total  oiil.'tandmg  order  book  at  the  end  of 
Canadian  .lavelin  Ltd.  and  Pick- 

ends,  .Mather  Company.  These  con?i?ted  of  SPb  ?hip?.  aggregating  rt.741.000  gro?.s 

will,  ho  declared,  result  in  greal  ton?  and  valued  at  T91.5ni. 

new  developments  of  iron  me  in  These  orders  are  siillicioni  lo'I* - - ... 

Lahrador.  and  mean  immediate  keep  the  indusiry  hilly  cmjvloycd  )i|.;<(.|icr,.  i|u-.e 
development  o(  the  whole  n|  ihe  until  nearly  hal!  wav  ihn'ugh  ih;  i-iic  when  new 
"  abush  Lake  Iron  ore  deposits  el  sixties  and  are  only  lit  lie  brlovv 
the  lavehn  Company  the  peak  achieved  in  ITiJ. 


That  Nexvspriiit  Inquiry 

It  Is  Still  Alive  But  the  Main  Purpose 
Apparently  Is  to  Push  Canadian  Com¬ 
panies  Into  Expanding  Faster  Towards 
A  Possible  Over-supply. 


Pr 


are  ouially  more 
met  hods  of  work¬ 
ing  are  a  danger  to  the  size  of  a 

particular  union.  But  apart  from 
These  new  nnderfaking?,  the  Evidence  of  prosperity  how  f^i?  i,  3  pp. 

mier  said  are  altogether  sep- ever,  is  ov  ershadowed,  bv  the  fall  ,(rirlive  attitude  on  the  '  part  of 
arate  from  and  in  addition  tn  the  m  output  Launchings_  in  the  ,hipbiiilding  labour  as  a  whole. 

The  short-sighted  attitude  of  the 
unions  has  placed  the  top  men  in 
Ihe  Industry  in  a  difficult  position, 
hut  they  have  done  little  to  help 
lliemselv  os. 


agreement  announced  last  October  twelve  months  to  end  .March  at 
between  Pirkands.  Mather  and  |.,W7.nnn  inns  were  IP.'!. nun  Ions 
Company,  the  .Rleel  Company  of  lower  than  in  hi.?,?  .?fi  ,\s  Rrilain 
Canada,  and  Canadian  .lavelin.  has  been  unable  In  mainlain  it; 
also  provide  for  Ihe  immediate  |p\o|  nf  prndiielinn,  ils  share  ol 


development  of  the  great  iron  ore  world  launchings  dropped  over  Ihe 
deposits  of  .lulian  Lake,  Iving  year  Irom  28  per  cent  lo  18  pel 
some  liiile  distance  horn  Wabiisheenl. 

Lake,  and  owned  bv  Canadian 


a  trade-in 
the  literature 

(s  plain  enough.  Like  cars.  vvhich,yp3|..j.  hut  what 

once  were  a  capital  investment  h^hrtgage'  At 


that  tv>o  ma.tor  producers  put  the  prrs- 
Jgest  sure  on  in  their  efforts  to  bring 
1  their  plants  into  full  production 


Is  Pembina  Land  Worth  What 
They  Are  Now  Paying  For  It? 


hook ' 


t3v^  flnothfr  _ _ 

orodueed  to  put  the  idea  across  ^  WINNIPEG-  There  is  a  feeling  that  some  of  the  parrels  for  which 
"Has  It  only  two  bathrooms'’  '  is  among  thoughtful  oilm.en  in  west- 'high  prices  have  been  paid  at 
tbe  question  addressed  to  a  fam  ern  Canada  that  the  prices  paid  Crown  sales  will  not  even  give  a 
vv-ith  three  memh'rs  and  if  the  Alberta  Crown  reserve  lease  return  nf  capital  let  alone  paying 
the  rnswer  is  yes  «hy  th'n  trade  r-ale  on  April  2L  for  parrels  in  any  earnings  on  the  investment 

It  m  for  a  new  one  '  ^^p 

OnW  let  the  instalment  people  higher  than  a  rea  i^tie,  apprai.-al  ppj,.,(,,pj3  jifuation  one  of  w-hich 
know' that  you  are  moving  ever?  ef  the.r  ultimate  value  in  ml  prod-  ^  j,p,^. 

vear  now  'heeause  most  of  vour  nrtion  One  of  the  mnsi  competent  „p,^ 

payments  are  spread  over  .88  geological  engineers  w,th  an  eper-  ^^^^^^,^  hut  also  most 

Lnths  company  expre.ssed  the '^pp^^hlesome  ml  field  The  general ; 

The  age  of  ohsoleseenee .  pros .fpmion  that  the  Wo  bids  of  more  ,hp  ],m,,ed  market  for 

!1!C  tenn  nnn  c/-!,  fr,,-  holf  .corl  inn  J 

Alberta  ml.  which  is  being  squeezed 
ion  the  east  by  severe  competition 


WASHINGTON.  -  The  Senale 
Commerce  committee  newsprint 
inquiry  which  lasted  for  three 
days  at  the  end  of  February 
could  have  had  a  quiet  and  in- 
a'lspinoiis  hurial  However  d 
will  be  kept  nominally  alive 
ihrmigh  the  Federal  Trade  Com¬ 
mission  II  :till  will  he  largely 
dead  hut  have  a  nether  Hema 
gngir  world  exi.slenee  so  it  can 
be  revived  later  by  the  Hnn 
rtenilemen  if  at  snmo  time  m 
the  fiiiiiro  they  shniild  get  mad 
at  whal  the  Canadian  new.sprini 
prndiieer?  do 

When  It  heeamr  known  earlier 
ai  in  the  vraf  Ihjy  the  price  n( 
new.spnni  vvouJd  n.sr  $4  per  ton. 
Senator  Charles  Potter,  a  Michi¬ 
gan  Republican  and  a  member 
ol  the  Commerce  committee, 
started  making  hostile  gestures 
,  at  the  Canadian  newsprint  indus¬ 
try  and  suggested  an  '  investi- 
;  gation"  by  that  committee  A 
lot  of  people  climbed  aboard 
I  "hen  you  are  a  member  of  Con- 
I  gress  and  hav'e  constituents  who 
I  ha'  e  to  pay  the  higher  price  and 
'  few  if  any  producers  vvho  bene¬ 
fit.  It  IS  th'  natural  thing  to  do 


Urban  Water  Is 
Becoming  Costly 
On  The  Prairies 


'than  Seno.nnn  each  for  half-seelnn 
I  parrels  represented  a  criterion 


joiher  than  th'  true  estimated  valued 
the 


iof  the  reroverahle  ml  over 
j  probable  life  of  the  wells 

If  IS  a  nntenous  fact  that  .:ev 


from  Saskatchewan  production 


The  three  days  of  public  hear¬ 
ings  achieved  the  basic  obiec- 
ti'  e  nf  the  Commerce  committee 
It  showed  that  the  Hon  Gentle¬ 
men  vvere  in  there  pitching  for 
the  constituents  But  that  was 
not  the  final  curtain  for  the 
show 

Earl  \v  Kintner.  general  roun- 
sel  for  the  Federal  Trade  Com 
mission,  at  the  conclusion  of  the 
hearing,  suggested  (hat  maybe 


;  I  he  Federal  Trade  Commission 
should  make  an  economic  in- 
■  quiry'  into  the  newsprint  indus- 
I  try 

.An  economic  inquiry  is  just 
^  what  it  says  The  economic ,  not 
legal,  staff  of  the  FTC.  an  anti¬ 
trust  proseeuting  agency,  vvould 
labour  long  and  hard  and  send  a 
ponderous  report  in  the  Congress 
saying  that  so  mneh  newsprint  is 
produeeri  aivH  hniighi  here  and 
(here,  with  barrels  hull  nf  staiis- 
tirs. 

,  An  ecnnomie  inquiry  is  tmi  an 
anil  trust  inquiry.  It  doesn't 
'  lead  In  anything  hut  inlnrmatmn 
It  rinesn't  lead  lo  anything  in 
particular. 

.So.  when  .'Ir  K miner  made 
that  suggestion,  the  committee 
quickly  grabbed  it  They  grab 
bed  it  because  they  do  not  like 
tn  announce  for  publication  that 
their  hearing  was  simply  a  rou¬ 
tine  show  put  on  to  amuse  the 
customers,  and  nothing  more  ^ 

•Subsequently  the  romm.ittce 
unanimously  reported  fav  ourably 
on  a  proposed  Senate  Concurrent 
Rpslution  which  would  authorize 
'  an  inv  estigation  by  the  Federal 
Trade  Commission  into  the  ac¬ 
tivities  and  practices  of  com¬ 
panies  engaged  in  the  production, 
.sale  nr  distribution  of  newsprint 
in  interstate  commerce.  ' 

The  rommittee  itself  made 
some  noises  designed  to  sound 
like  loud  and  menacing  harks. 

The  testimony  indicated  that, 
during  the  early  part  of  19, i'^.  the 
publishers  were  unable  to  secure 
I  Continued  on  Page  H' 


to  serve  this 
Both  -John 


•lulian  mine. 

(■  Doyle,  head 


of 


Canadian  Javelin  and  'V  H 
rell,  an  important  figure  ir 


Dur- 

the 


'I  hey  have  nut  alleniplpd  In  im¬ 
prove  Ihe  wurkeis'  mnrale  and 
gain  iheii'  conlidencr 

With  near  ueak  order  houk-i  it  Cnnaii.,,.,  ..1  .  1 

I  ,  '  '  onoiiion..:  nl  work  in  ma  leix 

;  r  'n  u  Trr  ’Ti  l-kr  hygiene  and  Ihe  like  in  Rri- 

Lake  Railway  "ill  he  ( on.sluicicd  ji^^e  been  inure  pindiiclive  (or  yard.:  are  really  appalling' 

there  is  MO  chance  ol  an,vbnd.v  Thrs  is  not  something  which  has 
working  himself  out  of  ^  .10b  developed  o>  cr  the  last  year  or 
Meantime,  the  figures  that  1  have  „  ^as  existed  for  manv  gene- 
ehosen  indirate  that  the  industr.v  ration: 

Iron  Ore  Company  of  Canada.,,  ^  ^  pro'  ^ 

have  been  in  St  .lobn  s  latelv,  it  industry, 

nUC'lOTI  Ct  IS!5  Rnrl  1*  !.’»  mHa*  itirliiHin'*  tt-Uot  a. 

n  I?  reliahlv  reported  that  the,,  .  ,  .111  inriiidm^  -ome  who  are  e.xtreme 

,  ■  ^  o, 'ire  ' 'V  iii^p  3  brake  on  the  whole  eenn  pj.,|  ,  , 

Iron  Orp  rnnip;iny  nf  ('3nnri;i  .  -'I  '^Muralh  at,rFp  that  man- 

get'ing  in  on  the  new  .lavelin  ...  ...  ...  agement  i.s  noi  particularly  pn- 

deal  because  Wabush  and  .lulian  ,  ,,  bghirned  in  il.s  aifiiude  to  labour 

I.ake  ore  will  be  ppllali/eH  on  the-  ...  '  .  ....  ^  attempt  lo  gam  the 

spni  and  then  shipped  ever  Ihe 
radway  In  .?epi.  Isles.  This  will 
be  a  great  boon  In  Ihe  ore  hovers 

s  ihev  w  ill  he  gelling  more  ore  t""'  '  *  be  needs  nf  Ihe  mdiisfr' 

- ._  hpi^Appn  various  Ivpes  j  . 

Iheiefnip.  an  eniil  In  festrietlv'S 

nl  labour  as  to  who  should  do  - 
parlieular  job.  Rut  Ihe  1.170,000 
working  days  which  were  lost  in 
the  last  twelve  mnnihs  were  pm 
hahlv  due  as  much  as  anything 
to  the  poor  relations  heiween  lah 
our  and  management 


and  less  rock  than  at  prrsenl. 

When  Ciemier  .Smallwood  inlro- 
diiees  Ihe  necessary  legislation  m 
the  House  nl  A.ssembly  vcliich  will 
give  eficc'l  to  Ihe  new  arrange 
mcnl?  heiween  .lavelin  and  Pick- 
ands  Maiher  >L-  Co  .  it  is  expcried 
ihat  a  eomplelp  story  of  ihe  prr 
.sent  and  future  plans  (or  develop 


There  are  many  reasons  for  the  4 

industry's  poo,-  performance.  Thev  ppp,.3„nn  ot  labour  has  never  been 
inrliide  the  loss  of  production  n-ippi 
thrnngh  sloppages  such  as  the  ...  .,. 

iftewy  "  strike  when  there  are 
arguments 


practices  on  the  part  of  Ihe  men 
and  an  aiiempt  on  Ihe  part  nf  the 
management  lo  put  o\  pi  (hp  fart 
that  much  higher  earnings  are 
possible  it  production  improves 
In  the  long  term  restrictive 
praeliees  will  mean  that  orders 
Steel  shortages  have  hern  a  hai  will  be  passed  to  our  eompetitors 


// 


ment  of  the  fabulous  iron  deposits  'e  full  prnduetion.  hul  labour  dil-  on  a  plate  -Meantime  there  is  no 
in  Labrador  "ill  he  iintolded  'See  fieuliies  have  been  the  biggest  evidenre  that  the  industry  has 
The  Finaneial  Times,  March  l.Sfhi.  headache  A:  to  the  re.-.iricti' e  lost  anv  orders  through  the  .strike. 

rhi.s  I  siipnsp  IS  because  foreign 
hiiv  ers  know  that  they  w-ould  have 
to  gel  on  the  end  of  a  queue  in 
other  rounlries 

.Mv  report  this  week,  so  far  is 
raUier  dismal,  but  I  ha'-e  news 
which  will  offset  at  least  a  part 
of  the  gloom  The  nationalised 


What  Price  Base  Metals?" 


Special  to  The  Pinaneial  Times 
I  CHICAGO.  -  Withdrawal  nt  sur  of  ov  erprnduetion 
plus  metal  production 


peicF  forerasts 

through  riirrently  call  (nr  rut.?  m  zinr  and  ''  extremely 

through  stork  piling  1?  an  un-  lead  n(  tw  o  rent?  and  one  rent  a  ^  •”* 


Smelters"  Plans  For  Steel 
Plant  in  B.C.  Make  Progress 


with  its  geographical  ad'anlage.  yy 
Und  on  the  west  by  the  preearions 

I  „  ,  stnifture  of  ocean  tanker  freight 

I  oral  purchase.s  of  Crown  parcel?  ,.31^, 

'recentl  vha'e  been  made  for  the  " 

wafer  -tPDlte:  sole  purpose  of  getting  'otl  m  the  The  limit.?  are  apparent  in  the 

■  ban-  hie  and  tE  ri?-  ground'  at  almost  any  price  ,11  '’f  ^  "'"f  f  " 

•re  not  inexhau>tible  ann  cue  •  1  r  j  the  current  ml  production  and  the 

mg  rate  of  consumption  in  Regma.  or<1j  to  pro^  VANCOU'/EK-New?  that  Con- tailings  that  ha 

A  1  -J  )‘y^t  5non  for  tinannns  .  ,  ,,  .  ,  ,  e  «-  w  /- 

ft.hoM’n  by  rr-leaA-Fd  ThffF  ^re  ^ome  inve-^ftn^’  *■*>’  increasing  number  nf  wFlh  ioiirlated  Mining  k  Smelfini;  Cn 

week  in  connection  with  the  "apparently  believe  '-s-rgest  operator  in  Western  Can 

falo  Pound  reservoir  protect.  sUf,-  arehaie  dnetrine  that  there  ''apachy  The  speeitic.  (actor  is  ahead  with  prim 


riiisti-y  t  keenest  rritics  in  the  past, 
hut  (  am  only  Inn  glari  to  applaud 
Its  prrfnrmanre  to  date  this  year 
''nil  will  of  course,  find  the  usual 
sling  in  the  (ail 
nut  put  in  the  first  lifteen  weeks 
of  I  his  year  is  about  6  per  cent 

are  now  ?ubslanliallv-  exceeding  announcement  to  Ihat  effect  would  J'P  period  last  year, 

the  demand  and  use  oarticular  .seriously  affect  markets  for  hnih  '  f'^tftor.s  are  responsible  for 


healthy  situation  R  Hendnek?.  pound  respertiv  ely  for  the  balance 
vice-president  of  Consol  .Mining  tv-  of  19?7  The  picture  is  further 
Smelting  t  o  nf  Canada,  stated  at  (vliseured  by  the  tart  that  the  f  .S 
the  annual  meeting  last  week  of  governmeni  is  seriously  consider 
Ihe  American  Zinre  Institute  held  ering  a  ressation  of  sinek  piling 
here  If  Ibn^  'bf  ease,  il  would  end 

Consumption  of  lead  and  zinc  presumably  on  lime  .anih  and  an 


gests  that  there  may  be  some  ,hat  Pemhina  is  not  behaving  as 


(Special  te  Tbe  Pinencial  Times) 

accumulated 
over  the  vears  from  base  metal 
operations  at  the  great  Sullivan 
mine 

450  Tons  Ultimately 


the 


iron  and  steel  smelling  and 
made  provision  for  a  S.i.nno.- 


how  fast  it  originally,  and 

Ihe  capacity  nf  its  wells  to  produce  bs? 

,h  i,wp  IS  being  reduced  steadily  so  that  production  unit  at  Kimbeiley 
le  nxe-  ...  ,1...  .^.pg,.  canj-pf]  considerable  stir 


use 

ly  of  zinr.  is  laggin.g  (ar  behind  the  metal  and  for  shares  in  pro 
I  the  output  Insofar  a?  zinr  i?  during  fnmpanie? 
iconcerned  Mr  Hendnek?  advised  O' erprndurtion  i?  severe  in 
the  industry  to  engage  in  a  pro-  some  instance?  and  in  some  enun- 
gram  of  practical  and  applied  rv  trie?,  and  the  possibility  that  sur 
search  to  impro’e  present  anpli-  plus  Soviet  produrlinn  may  also 
rations  nf  zinr.  m  make  them  find  its  way  into  rompetitps 
more  economie  and  also  to  de-  wnriri  markei.s  does  not  improve 
I'  elop  new  uses  which  "ill  be  com-  sentiment  throughout  iho  indus 
peiitive  with  other  materials.  '  try  In  fart  the  matter  was 
In  nlhcr  words.  Iho  .siihslilution  brought  before  ih('  meeting  of  the 


this  very  satisfactory  improve¬ 
ment 

The  mines  have  benefited  from 
the  -lark  in  Ihe  cnn.sumer  trades, 
for  they  are  fi.nnn  men  better  off 
than  at  this  time  last  year.  The 
proportion  nf  absenteeism,  volunt¬ 
ary  apii  ipv  nliintary  has  dropped 
and  ihevp  has  been  a  sharp  rise  in 
the  number  nf  shifts  worked  per 
man 


problems  for  the  fiitiiic  m  "'s  ^,^^,,,.,^1  regardless  nf 
oxtraordinary  postwar  growth  of  ^3,,  ^3,  3,,! 

both  population  and  industry  in  impartial  caleulation  of  ...a  j  .u  nm  vrar  rauserl  c< 

this  relatively  water-.short  region,  jy  rates  of  production  for  the  Pern  bs  basic  rapacity  rating  under  the  Columbia 

Reginas  average,  w-ater  enn-hjoa  oil  field  in  future  suggests  'Continued  on  Page  li'  ^  ^ 

umption  in  195.'  was  ii,.'ino,9il{)  gal 

talk  of  establishing 


Inilial  output  of  the  plant  will  of  metals  and  materials  which  has  lead  and  zinc  industry  here  by 

be  between  inn  and  isn  tons  a  day.  gained  so  vvidcl.v  in  rreeiii  year.?— .  Richard  H  .Mole,  chief  of  live  ba.se 

hut  the  tailings  are  regarded  as  of  parficularl.v  in  the  case  o(  alumi-  metals  hianrh  of  the  1  .S 

sufficient  magnitude  to  maintain  num  for  copper  in  transmission  of  mines  It  has  its  dampening 

operation  of  a  J.'n  ton  mill  even-  lines  etc  —  is  now  making  itself  eflect 


Ions  per  day  In  19Sfi  it  lumped 
♦»  z  RSsnnn  gallon?  and  in  March, 
49, V  the  daily  average  was  S.OS' 
noo  gallons.  March  is  not  a  he  a'”?’ 
month  for  water  consumption  and 
the  city  water  department  1?  fore- 
rasting  an  average  daily  eonsump 
tion  for  the  vear  nf  9,000  000  gal 
Ions,  with  peak  load  in  .luly  and 
August  running  to  more  than  10.- 
noo.ooo  gallons  per  day 
Regina  has  spent  nearly  $13 
million  so  far  on  this  supplement¬ 
ary  water  supply  protect,  which  is 
J!  co-operativ'p.  venture  with  Moose 
,tavv(  The.  Buffalo  Pound  im- 
tio'indment  has  been  operating  for 
b»o  years  and  has.  supplied  more 
tban  two  billion  gallon?  for  use 
tq  the  tv«n  cities  The  rate| 
charged  on  an  agreed  equalization 
which  discounts  the  extra  distance 
trv  Regina,  is  19  cents  per  thousand 
gallons  A  toinf  vvaler  board  op¬ 
erates  the  project. 
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ll'tSOA^  CLOSE 


-MO.VTRE.( 
his  Last 
pfb  we'k 


1  f-ar 
ae" 


Oav-tn-iJav 

Loans 

Vreas-iirv  BllLs 
!1!  dav  3 

Lonimernal  Hape 
w-ira  dav 
isn-?sa  dav 
dav 


-  NEW  VORK  - 

I'his  Last 
wofb  ae” 

o.  O.  % 

Call  Monsv  4!.4-4(i  4'.a-412  SU-S '4 


Tho  Hurd  hull  point  (or  the  in- 

Pureau  National 

Coal  Board  ?  investment  millions 
are  paying  off  Output  per  man- 

For  as  long  a?  most  business-  tually  felt  also  in  the  matter  of  zine  The  possibilUA  exists  that  some  coalface  has  improved 

'lien  can  remember  (here  has  The  overall  exoansion  of  indus-  The  industry's  spotlight  1=  de-  voluntary  reduction  in  the  output  power  loading  is 

(reemg  more  men  for  productive 
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ern  talk  ot  estaniisning  an  in-  try  in  British  Columbia  and  Alber-  finitely  on  government  piling  as  a  may  be  arranged  by  major 
lerrated  steel  industry  in  tht?  prov  ta  and  1^,^  growing  demand  for|"ay  out  nf  the  current  quandary  'Crntinued  on  Page  12) 

mre  and  w  hile  a  $.?,onn  non  plant  sipp]  are  the  factors  that  contri- '  - 

1;  phv  lously  only  a  step  in  that  di-  buted  to  Consolidated  ?  derision 

rertion  the  fart  that  it  1?  being  Much  of  the  output  of  the  propo.sed 

■  made  by  a  giant  like  Consolidated  new  mill  "ill  go  to  surh  plants 

'  IS  significant  A  decade  ago  the  a?  Western  Canada  Steel's  ex 
Isle  S  G  Blaylock,  then  vice  panded  plant  on  the  Fraser  River 
president  and  general  manager  ot  and  the  Premier  Rolling  .Mills  at 
i  Consolidated  .Mining  5.-  Smelting  Edmonton,  both  nf  whirh  have 
I  Cn  .  told  the  writer  Hial  when  the  been  busy  producing  structural 
I  Ursirrn  t'anadian  market  got  big  steels  and  steel  pipe  for  pipelines, 
enough  ('onsolidatrd  would  enter  General  .Manager  R  D  Perry 
I  the  steel  industry  regardless  nf  indicates  that  the  latest  date  at 
■what  other  companies  might  do  Itiwhich  the  projeet  would  be  started 
I'vould  seem  as  though  that  time  vvould  he  next  year  Much  nf  thb 
;has  no'  ariped  although  u  re-; preliminary  planning  has  already 
■m.ained  for  F  F  Stavert  presi-  been  done  and  the  rom.pany  ha? 

:dent  to  make  the  decision  after  long  been  aware  of  the  extent  of 
consulting  "  ith  his  present  hoard  the  ore  deposit?  av  ailahle 
of  direetop?  British  C oliimbia  ha?  gone  far 

j  The  company  w  ill  produce  pig  afield  in  recent  vear?  to  mam- 
iron  and  basic  steel  products  for  tain  its  supply  df  steel.  Large 
rolling  mills  and  steel  fabricating  shipments  ha'e  been  received 
plants  in  Western  Canada,  making  here  from  .Japan  and  Chile  as  well 
use  of  the  vast  stock  of  pyyhotitelas  other  countries.  , 


pro- 
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tasks 

Stork?  are  up  sharply,  for  out¬ 
put  ha?  exceeded  consumption  in 
1.9.S7  by  4  9m  ton?  compared  w'ith 
a  deficit  of  7no  noo  tons  in  1956. 
Some  of  the  improvement  in 
stocks  ran  he  attributed  to  slack¬ 
er  times  in  .some  sertion.s  of  in¬ 
dustry  Even  sn  the  fact  that  the 
miners  have  allowed  .stocks  to  rise 
lyv  .Jm  inn.s  In  18. ,3m  tons  may  be 
a  sisn  ol  a  new  altitude  of  res¬ 
ponsibility  tn  the  (ommunity  as  a 
"hole  This  1?  my  hope  and  it  will 
be  interesting  to  see  whether  the 
c'  idenre  nf  a  nc”  spirit  gets  fur¬ 
ther  reinforcement  in  the  next  fevy 
months 

If  nut  put  continues  at  its  pre¬ 
sent  level  production  could  be  15m. 
tons  higher  o'-er  the  whole  year, 
but  the  increase  in  mining  man¬ 
power  may  not  be  permanent. 
With  a  rev  IV  at  tn  the  motor  indus- 
I Continued  on  Page  12) 
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I.D.B.  Appointment 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


ji-.nrtace  in  Quebec,-  GEORGE  R.  ELLIOTT  fou’  a.  a'  «tr. 

Statinj:  that  market  conditions  ciin»(ia  Foils  c 

for  the  sale  of  primary  aluminum  The  Industrial  Development  |  t*narts  Foils  c  extra 
have  not  changed  materially  since  Bank  announces  that  Mr.  George ‘c-8*n7da*  .Mamnf  c 
the  year  end.  president  said  that.  R  Elliott  has  been  appointed  Chief,' Canada  Malting  pid 
supply  continues  to  run  moder-  Branch  Credits  Department  ^ 

ately  ahead  of  demand  "As  re- Elliott  was  born  in  England  andiCdn!  rairbanks..Morse  c 
ported  to  you."  he  went  on  to  say.  after  several  years  banking  experi- '  . 

"the  company  ended  19, 'fi  with  a  ence  there  came  to  Canada  in  1929 .cdn.  ingarVon  aJnd 
small  amount  of  metal  available  and  joined  the  Bank  of  Montreal.  *;<•"  dii  cos.  t 
for  immediate  sale  In  the  interim  He  served  with  the  Canadian  ArmyicJ"^r‘ 


of  .saleable  metal  are  approxi-  -  - 

matcly  SR.dOO  tons,  an  increase 

of  in. 000  tons  since  the  year  end.  “11111161  OrOWTn 
These  stocks,  being  the  cquiva-  q  J  J  D 
lent  of  about  three  weeks'  produc-  KCCOrClCd  DV 
tion  from  all  Canadian  plants.  t  I  L 

pro'  ide  the  company  with  an  op-  QU0,  TOiCPhOnG 
portunitv  to  meet  fluctuations  in  ~ 

market  ■  demands  and  in  operat- 

ins  schedules  '  i«.x« 

Completion  was  announced  to  » 

fhf»  meptins  of  tne  mIp  in  tnp 

Cnited  States  by  Aluminum  Com-  Esm.  ««  cnm,  i.w 


.krtdia-.ktlanlic  .5ug4r  C 

5V 

.I2'j 

July 

2 

June 

10 

l.kgntw  Surpass  C 

.4(1 

.10 

June 

3 

Apr. 

30 

j.knglo-Cdn  Oils  Ltd  C. 

.^0 

June 

May 

1 

1  Anslo-t'dn  Tel.  I'o  t’l-  A 

.SO 

15 

.lun* 

1 

Ma> 

10 

.^ngln-Huronisn  Ltd.  Sa 

.25 

aluly 

25 

June 

27 

1  Argus  t'orp.  C 

.BO 

20 

June 

1 

Apr 

50 

AutP  EI.etrio  S»rvlc4  C 

20 

June 

IS 

Ma^ 

17 

B.A.  Oil 

1  nti 

Z5 

July 

2 

May 

51 

Bank  b(  Montreal 

.  l.4n 

15 

JunO 

1 

Apr. 

50 

Haihuisl  P  *  P  rl  A 

.7.UII 

15 

June 

t 

May 

H 

Bird  (  oiiBtrudion  (  o  t 

2.  in 

HO 

June 

29 

time 

13 

Rranliord  Cord.  t'l.  B 

,.^0 

■I’ll 

June 

1 

.May 

H 

'  Brazilian  Traction  i 

.V> 

Mav 

34 

\pt. 

24 

;  Brid.2.  t  Tank  (h  ( 

.(0 

June 

1 

.May 

\5 

(Bridge  t  Tank  Co  PId. 

72*  a 

June 

1 

May 

15 

Brown  Co. 

l.on 

25 

June 

1 

May 

m 

Buloln  Gold  Sa. 

.25 

June 

.May 

14 

Canada  i  Onmimon  Sugar 

1.2(1 

50 

June 

Mav 

10 

( anada  Omeni  ( 

1.00 

.2.3 

Ju.ne 

2(( 

May 

20 

'Canada  Cement  Pfd. 

l.Sil 

32*  a 

May 

51 

Apr 

50 

Canada  Foils  Cl.  .4 

K(l 

13 

May 

15 

Apr. 

2H 

Canada  Foils  Cl.  A  extra 

43 

.\Ia.v 

IS 

Apr. 

2fi 

Canada  Foils  C 

40 

10 

May 

15 

Apr 

26 

.Canada  Polls  C  extra 

20 

May 

15 

Apr 

26 

.'Canada  Foils  C 

.40 

.10 

Aus. 

13 

.luly 

24 

Canada  .Malting  C  . 

2.Lki 

30 

June 

13 

May 

13 

'  Canada  Malting  Pfd . 

1.17 

..'8' 4 

June 

13 

May 

13 

Canada  Vinegars  . 

.33 

June 

1 

May 

13 

,riin»  ?o  .lun» 
Ma.v  15  Apr 


be  used  in  part  to  repay  outstand-  anmial  report  for  1955 
ing  bank  credits  and  to  provide  Increase  in  gross 


At  a  subsequent  board  meeting  ^ 
directors  declared  a  nuarterly 

dividend  of  fi-i,  cents  -C.S.'  Per  Xomriaxer  an 

share.  This  dividend  which  will  to 


declared  on  the  shares  of  the 
company  out.standing  as  of  to-  ^ 


business  on  May  .5.  19.5 


divided  shares  pany's  policy  of  keeping  the  ever- 

The  quarterly  dii  idend  rate  ha.s  expanding  plant  in  a  high  state  of 
been  Wi  cent*  M  S.*  per  share  operating  efficiency 
for  the  past  year  The  continued  and  e'er  increas- 

■  - ed  heaiy  demand  for  telephone 

CIF  Assets  Set  O  service  required  unprecedented 

expenditures  for  plant  extensions 
Hew  Hl9h  Record  amounting  to  .52.792.852.  F'or  the 

Canadian  Investment  Fund.  Ltd.  ’’ 

report.s  that  assets  have  reached 

■  .  .  .  1  .  .  I  r  IPS  for  plant  retired  from  ser- 

s  new  high  quarterly  total  of  . 

•185.989.7.55  for  the  first  quarter  this  ...„.  ■  iHp  niani  tn” 

year.  Outstanding  shares  increased  at  the  enrf  nf  ioa-  t' 

244.948  from  the  year-end  to  reach  '  he? 

-  j  -/vV  ^  1  ♦numocr  of  tplepnoncs  in  use  in- 

a  record  9^,a..an5  Company  also  ^  ^  ^ 

report.-  its  balance  o'  reali7cd  pro- 

fits  on  sales  of  investments  j.  4^711 

amounted  to  .85.0.84.357  at  the  end  _ 

.i.uii^  Mi.rtt—a  n-ot-L-Af  Construction  budget  of  company 
of  Akrch.  while  the  quoted  market  54  350  000,  Estim- 


value  of  investments  exceeded 


ates  show  that  only  a  slichtlv 


thz.  fi-et  tu-  smaller  amount  win  pe  requireo- 

L^eUnnik  imF  first  Qusrtcr.  tnc  ia”o  •iM*^^***#^*^  « 

r*  j>  u  •  j  •  for  thp  19o8  program.  This  spec- 

Funds  holdings  were  increased  in  expansion  of  the  com- 

sixteen  common  stocks,  one  by  ,  ^^port  savs.  results  from  a 

LL  "  '  p  growth  of  the  population  due 

bond  issues  Reductions  occurred  ,,  ^^e  development  of 

in  one  common  stock  and  one  bond  3f„ral  re.^ources  in  the  service 

issue.  .Among  larger  holdings  0  3^^  especially  in  the  fields  of 

Atfrrb  1  3  mining  and  hy-dro-electric  power. 

March  31st  were,  .w.oon  shares  of  _ ; _ _ 

Steel  of  Canada.  68.225  shares  of 
Bell  Telephone.  44.000  shares  of  f_g 
Internationa!  Nickel  and  loo.ooo  X^UUTIkT  11  SI 

shares  of  Consolidated  Paper.  p  ^ 


Company  Index 


pjit*  inss  after  all  chargCx^  of  Fraser 


I'rsnmm 
AJuminiuir*  Ud 
AnsKNRu'fd 
4vrf>  CRnarj;* 
BfU  TfflRphonR 
Bovle?  Broi 
Build.  Product? 


1  ImpFna)  Ol* 

1 1nland  r^m^nt 

2  IniRr.  MfhJ 
a  Intnr.  Nick»l 

1  Irtnrnat’l  PefR 
.1  Macassa  Mine.' 

B  MacMillan  •  4^  B1 
7  .Milliken  Lyke 


Operating  profits  for  the  period 


Burlington  Indus  4  Montreal  Loro 

Canada  Pack^r.t  7  Neuf’d  Light 

Can.  xSt^amship*  4  Nnranda  Mine* 


Canadian  Car 
Canadian  D.vno 
Can  Industries 


R  Vnrmeta)  Mines 
.1  N  land  1‘tilities 
4-7  Pa  moiir  Pore 


.  DONOHUE  BROTHERS  |  Canadian  Breweries  |  NORANDA  MINES, 
LIMITED  I  Limited  LIMITED 

37’i.|  NOTICE  OF  DIVIDEND  j  NOTICE  OF  DIVIDENDS  DIVIDEND  NOTICE 

■*"  Lil^AonU  Iff  NOTICE  is  hereby  given  that  an 

■*®  hiVn  t?p  r?  tanriino  directors  has  declared  interim  dividend  of  Fifty  Cents 

«  Se?  nSar?  of  th??n?  following  dividends  payable  (50c)  per  share.  Canadian  funds, 

,new  ordinary  shares  of  the  Com- j„iy  2.  19.57.  to  shareholders  of  has  been  declared  by  the  Direc¬ 
ts  ®  ^f  Noranda  Mines.  Limited. 

'  TUo  coia  ai,  laonH  xi  iii  he  nav  paycblc  June  14  to  Shareholders 

!.!ki  The  said  dividend  will  be  pay-  |  ^  quarterly  dividend  of  SI'a  of  record  Mav  17  1957. 

able  on  .liine  1,  to  sharchold-  ^.pnts  per  share  on  the  outstand-  '  '  j 

::x;,  ers  on  record  as  at  the  clo.se  of  jpg  $125  Cumulative  Convertible!  P-'’  'he  Board. 


NORANDA  MINES, 
LIMITED 

DIVIDEND  NDTICE 


THE  ROYAL  BANK 
OF  CANADA 


f]  Dividend  No.  279 


Ni  business  on  May  15.  19o7.  'Preference  Shares  with  a  par  value!  C.  H.  WINDELER, 

..5fl  I  By  Order  of  the  Board.  of  $25.  each  in  the  capital  of  the  Secretary. 

A.  EMILE  BEACVAIS.  C.A..  Company.  (Toronto.  Ontario. 

Vice-President  and  Secretary  2.  A  quarterly  dividend  of  37*2  April  26.  1957. 

: — - =■— - — — .^icents  per  share  on  the  outstanding - PI  II  - — 

TAlAirn  INDIIIIMP  'common  .shares  without  par  value'  BULULU  uOLD 

‘lUWtK  UKILLIIMw  lin  the  capital  of  the  Company.  ;  DREDGING,  LIMITED 

rf\  IXn  V  I  By  Order  of  the  Board.  i  Vniire  ic  lUof 


HI-TOWER  DRILLING 
CO.  LTD. 


BULOLOGOLD 
DREDGING,  LIMITED 


NDTICE  DF  DIVIDEND  ' 

TAKt;  NOTICE  that  pursuant  to  a  April  29.  1957, 


Can  Inv  Fund  2*7  Pr^mi^r  Sta#) 
Can.  pFtrrtfina  *  PrAntn  I.’ran 


J;  Combined  Enterprises  . 
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2.nn 

-aO 

•  Jun» 

1.3 

lunt  1 

too 

K  Contederation  Life  . 
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51 
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.0,1  ^ 
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50 
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,73  t 
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Not*  cmiest  otherwise  indiratM.  divwenOi  are  on  «  quarterly  Dane.  Sa. 

Bemi  ,  ^ 

annuallyi  mt.  Interim:  err  arrear*:  U.*.  U.fi 

funds 

'r 

resolution  of  the  Directors  of  Hi-Tower 
Drilltnl  Co.  Ltd.  a  Dividend  of  Thirty 
Cents  per  share,  and  an  extra  Dlvi* 
dend  of  Thirty  Cents  per  share  will 
be  paid  on  June  Ist.  P57  to  the  hold¬ 
ers  of  the  common  stork  of  Hi-Towor 
Drilling  Co.  Ltd.  of  record  on  the 
Register  of  Members  of  the  (  omnany 
as  at  the  close  of  business  on  May 
Lvth.  19.^7. 

D.\TEIt  at  the  City  of  Calnary.  «n 
the  ProA'ince  of  Mberia.  this  24th  day 
of  April.  lP.'i7 

H  G  BRM»K.\. 

Secretary. 


NHd,  Light 
Net  Up  Widely 


tsy  uracr  ot  tne  Boaro.  Notice  is  hereby  given  that  in-j 

W.  E.  DREWRY,  terim  dividend  number  35  of| 
Secretary. ,lwent.v-five  cents  (25c)  (Canadian) 
Vpril  29.  1957.  IPPf  share  has  been  declared  pay  j 

- - A. - lable  to  all  shareholders  registered 

CHAMPION  AAUTUAL  I'"  Company  at  * 

^riVLTk  *■  ^’usine.ss  on  May  14th.  T 

FUND  OF  CANADA  ]  The  dividend  will  become  due 
LTD  I  on  May  1.5th.  and  cheques  in  pay- 

„  ...  .  , .  jment  will  be  mailed  on  .June  5th,  j 

Notice  to  Shareholders  Ijgny  j 

DIVIDEND  ND.  S 


Notice  is  hereby  given  that 
a  dividend  at  the  rate  of  fifty 
cents  per  share  upon  the  paid> 
up  capital  stock  of  this  banlc 
has  been  declared  for  the  cur* 
rent  quarter  and  will  be  pay¬ 
able  at  the  hank  and  its 
branches  op  and  after  Satur¬ 
day.  the  1st  day  of  June,  19.57 
to  shareholders  of  record  at  the 
dose  of  business  on  the  JOth 
day  of  April.  1957. 

By  Order  of  the  Board. 

K.  M.  SEDGEVVICK, 
General  Manager. 

Montreal,  Que.,  April  16,  1957. 


DIVIDEND  ND.  s  l  transfer  books  and  registers 

Notice  is  hereby  given  that  a  of  members  will  he  closed  from; 
I  quarterly  dividend  of  five  cents  per!  May  1.5th  to  May  21.st.  both  days' 
[Share  has  been  declared  on  the' inclusive, 
outstanding  Capital  Stock  of  Cham-i  r.„j  ,  .u  n  j 

ipion  Mutual  pind  of  Canada.  Ltd.! 

jpayable  on  May  31st.  1957  to!  J  C.  TARBUCK. 

(Shareholders  of  record  at  the  close  ^  Secretary, 

of  business  on  May  1.5th.  1957.  April  26lh,  1057. 

I  By  Order  of  the  Board.  Registered  Office.  ' 

I  J.  G  McD.  BROWN.  i 


iV'ancouver  2.  B.C. 


Northern  Quebec  Power 

Company  Limited 

The  Board  of  Directors  has  declared 
the  followuiK  dividends; 

Cumu/ariVe  Ftrsf 
Preferrsd  Stock 

^arterlv.  69f  per  share,  payable 
.Tune  15th,  1957  to  holders  of  record 
at  the  close  of  business  on  May  24th, 
1957. 

iVo  Par  V^s/t/e  Common  5focA: 

Quarterly,  40f  per  share,  payable 
July  25th.  1957  to  holders  of  record 
•t  the  close  of  business  on  June  28th, 
1957. 

V.  J.  NIXON, 
Secretary. 

Montreal,  April  23rd,  1957. 


IXCWXUUIlUiailU  UlSiil  aiiU  X  . 

Co  Ltd.  reports  for  year  1956 
earnings  after  all  charges  up  wide-I^P^** 


.1:792.129.  equal  to  4.61  a  share  on 
stork,  from  $57n.230.  equal  tn  $3.13 
a  share. 


Placer  Development 
Limited 


iSIMPSONS,  limited! 

:oMMON  SHARES  !  44th  DIVIDEND 


'  ,  Notice  IS  herebv  given  that  in- 1 

Gross  operating  revenup  for  year  dividend  No'  48  of  fifty  cents' 


COMMON  SHARES 

nivirtend  Notice 


'  Notice  is  hereby  given  that  a  quarterly 
I  Common  Stock  dividend  of  fwenty- 
'  five  (25)  cen(?  per  share  has  been 


under  review  were  up  at  $3.772.24.5,,,,^  ,  iCanariiam  ner  share  hasi^^”^*^®'  5>''P9  that  a  declared,  payable  .lune  28th  IQS?" 

$3,100,684  ill  19.55.  Operatiiig  ex- heen  dcclaret'  payable  to  aiilr>'v'fien(|  of  twelve  and  one-half  to  shareholders  of  record,  .lune  14,10 

penses.  including  dircclor.s  ff''’s.,.;harehnlr’prs  reeistered  in  ihe'^'’"  ®  'I2'2C»  per  .share  on  the 

totalled  $1,186,324.  ui.,  from  $983.-  j  '  3^,  ,4,^  dose: ?  ^?ALTFR  ^"HAvnFN 


Bond  interest  was  higher  at 


June  20th,  1957 


($421,940  in  the  year  under  review.:  -’n”?  transfer  books  will  not  be 

!trom  $367,694  in  the  preceding  ^  "^^bers  will  be  closed  from  ^osed. 

May  24th  to  May  .30th.  both  days 

^  ^  ,  inciusive.  By  order  of  the  Board. 


period.  i 

The  balance  sheet  at  December, 
31  last  reveals  current  assets  of 


By  Order  of  the  Board 

J  C.  TARBUCK. 


liabilities  of  $1,345,491,  up  from|Ap7)l  JOth,  1957, 


to  $72,099  from  $444,273.  an  2.  B  C 

crease  in  accounts  receivable  to  a  a  a  c 


Secretary.  Toronto.  April  24.  1957 


$441,021  from  $776,380.  Rank  loan 
outstanding  at  the  end  of  the  late.st 
year  amounted  to  $.500,000 


CANADA  STEAMSHIP 
LINES  LIMITED 

Preferred  Shares 
Dividend  Notice 

VOTICF!  is  hereby  given  that  a 


ycdi  dmouun-n  m  Mun.inn,  MHKE  IS  hereby  given  that  a  THE  SHAWINIGAN 

Gross  additions  and  imprm  e-  Di' idend  of  Thirty-one  and  one-  WATER  AND  POWER 
menls  of  property  and  equipment  quarter  Cents  ($0  31*4  1  per  share  COXAPAKIy'^ 

in  the  late.st  year  amounted  to  on  the  preference  shares  nf  Can-  V.OMrANT 

$1,722,073.  D.  .Stairs,  president,  ada  Steamship  Lines  Limited  has  NO'TICE  is  hereby  given  that 
states  in  the  report  that  184.290.000  been  declared  payable  July  2,  *  dividend  of  fifty  cents  (SOe) 
kw.h.  were  generated  in  the  com-' 1957.  to  shareholiiers  of  record  as  P*'"  the  Series  "A" 

pany's  plants  in  19.56.  and  1.56, .330.-  at  the  close  of  business  on  June  Cumulative  Redeemable 

000  kw.h.  were  purchased  for  re-  L  19,’7  Preferred^  Shares  and  a  divi- 

sale.  In  19.55.  the  corresponding.  By  Order  nf  the  Board  fifty-six  and  one  guar- 

figures  were  1.56.. 3.30. 000  kw  h  and  GEO,  L.  COLE.  '  *•''  the  Series 

28..56n.noo  kw.h  Secretary-Treasurer,  ”®''  Cumulative  Redeem- 

- !  Montreal.  April  29.  1957.  ^ble  Preferred  Shares  of  the 


sale.  In  19.55.  the  corresponding 
figures  were  1.56.. 3.30. 000  kw.h.  and 


..  outstanding  Common  Shares  of  Hoam. 

23rd  1957  Company  has  been  declared  April  24th,  i95' 

ill  K?'„xoii?i,Pay3Ne  .lune  1.5,  1957,  to  share-!  _ _ _ 

,11  be  mailed!  holders  of  record  as  at  the  close 

jof  business  on  May  15,  1957  corporation  limited 

transfer  books  will  not  be  - - — 

closed  from  ^osed.  — - — - 

1.  both  days  ^ 

By  order  of  the  Board.  P'' 

Board  FRANK  HAY.  *4^174444 

fARBUCK.  Secretary  and  Treasurer.  *  sMot  stb^m  I  uMina 

Secretary.^  Toronto,  April  24.  1957.  DIVIDEND  NOTICE 

ling.  I  _  I  Sli%  Freference  Shares 

_ _  Dividend  Number  9 

kXACUID  -senii-aniiual  amdend  of  fwn  , 

KtC^yIh  and  three-quarters  per  cent 

Ttn  T A  v3f  01  the  par  value  for  the 

•  period  December  i.  1956.  to 

res  Ma.v  31.  1957.  nas  oeen  decUred 

•  on  the  outstanding  preference 

shares  o,  the  Company,  pay- 

rTod'"™  I 

e  and  one-  WATER  AND  POWER  I  I’uMness  Anni  so  is.st 
rerof'ca?  COMPANY 

Limited  has  NDTICE  is  hereby  given  that  *  ommon  Shares 

le  July  2,  *  dividend  of  fifty  cents  (SOe)  ’2nd.  Consecutive  Dividend 

•f  record  as  P®^  share  on  the  Series  "A”  i  a  quarterly  dividend  oi  ten  cent* 

>ss  on  June  Cumulative  Redeemable  i  (lOci  oer  share  has  oeen  de- 

N.N  on  dune  _  , _ ,  _  J-  -  '  dared  on  all  issued  common 

Preferred  SnAr^S  ^nd  s  divi*  ;  shares  of  the  Company  payable 

Board  dend  of  fifty-six  and  one  guar-  :  June  3  next  to  all  shareholders 

L  COLE.  '  t«r  cents  (56'/4c)  on  the  Series  |  AVru^a  ^V^T' ''”*'"' “*** 

n-Treasiirer  Cumulative  Redeem-  i 

‘  >hl.  Cl.>— .  -I  ik.  By  order  of  the  Board 


_ ..  ei _  .  .  J-  -  [  ciareo  on  an  issueo  common 

Preferred  SnAr^S  ^nd  s  divi*  ;  shares  of  the  Company  payable 

dend  of  fifty-six  and  one  guar-  :  June  3  next  to  all  shareholders 

tor  cents  (56'/4c)  on  the  Series  '  ^Vr'rs'o  '’“*‘"*** 

"B"  iVi7r  Cumulative  Redeem-  i 


1st  Quarter  Gain 
For  Imperial  Oil 


LOBLAW  COMPANIES 
LIMITED 


'  I  Notice  IS  herebv  given  that  a  d’vi- 

-  'dend  for  quarter  ending  May  51 

Toronto_-_  Net  ^earnings  o?The''S^„ra?f‘oi^,-^s* 


'Second  Preference  .51  ij  cents  ' 

Shares  per  share | 

X’,'.".”,"  COMPANY  UmTtSD  I  *l'((«INIU(«  U«'TtD 

i  Th.  d,..,a,„d  .,11  h,  p„.bi.jun,;  SHARE  SUBDIVISION 

(1.  1957.  to  shareholders  nf  record  at  NDTICE  DF  DIVIDENDS 

close  of  business  on  the  8th  day  of!  .  ,  ,  ,..,,!  The  SRASEHOLnERS  of  Aluminium 

May.  I9.S7  The  transfer  books  will'  NotlCC  IS  hereby  given  that  the!  Limited  on  April  2.=ith,  19.57  approved  a 
not  be  closed.  Payment  will  be  made  Board  cf  Directors  has  declared  three-for-one  eubdiviaioo  of  the  Com- 
in  Canadian  Funds.  ,u_  r.n... j-  ui  i  pany’s  aharea  whicH  will  become  effec- 


ablc  Preferred  Shares  of  the 

- - Company  have  been  declared 

IIES  ;  guarter  ending  June  30, 

'  19S7,  payable  July  2,  1957,  to 
shareholders  of  record  May  31, 

at  a  divi- 

May  51.  By  Drder  of  the  Board. 
?fonows*  R-  MERIFIELD, 

Secretary, 

'plr%''ha"re'  April  29,  1957. 

51  ij  cents  —————————— 

?f.?c?nt!  EDDY  PAPER 
re?un:|  COMPANY  LIMITED 

record  at  NDTICE  DF  DIVIDENDS 


J.  C.  WHITE. 

Secretary-Treasurer. 


Brantford.  Ontario. 
April  25,  1957. 


Product  sales  for  the  latest 


By  Order  of  the  Board 


*.  /II  •  ^  J*  ’  J  J  i_i  ;  panv’a  flhftreR  which  will  become  effec- 

[the  follping  dividends  pa.vable'  tivAon  May  4th,  19.57.  it  wjii  not  be 
[June  15.  19.57  to  shareholders  of  nei'csaary  for  shareholdera  to  aend  in 
'  ekT  Uiee-^Meae-e.  m  theiF  shefe  cerfificRfes  for  exchftoge 


OA  ior  nuar^er  ending  May  .11. 

,  .  1937.  h^s  been  declared  on  the  cao'- 

President  pointed  out.  however,  tai  stock  of  the  Company  as  follows: 
lat  although  salOvS  and  earnings  <  Preferred  share?  ^ncent? 


F  G  MEECH.  'a  au^  f^**’**  share  certificates  for  exch 

Secretary,  record  ai  the  close  of  nusiness  on  following  this  subdivision,  because: 

•onto.  April  ?fith.  1957  _ [Msy  16.  19o7:  j  0)  Provision  has'becn  made  for 

DDI  AtAf  rOnrCTCDIAC  rn  A  quarterly  dividend  of  share  certifirale  mitsundingi 

OBLAW  GROCETERIAS  CO.  |  twenty-five  cents  ($0.25)  per  1^,!:^ I;”rl?r9l2'*.n'd'' 

IIMITFn  1  share  on  the  outstanding  cu-  mibdivisiona  of  th*  Compa 

hifTilibu  ^ _ If  Rnsres)  to  continue  to  repr« 

mulatlVC  COn\ertible  non-call-  number  of  shares  set.  ou 

•otic*  n  herebv  given  that  a  divi-,  able  Class  "A"  shares  of  the  its  fare, 

id  for  oiiarter  ending  May  51. ;  par  value  of  $20  each  of  the  (ii|  The  Company  will  mail  to 
7.  has  been  declared  on  the  can'-  „~„;.-,l  rin,.i-  n  ~  shareholder  an  additional  ce 

stock  of  the  Company  as  follows:!  capital  STOCK  f!t  lUe  (.ompany.  rate  reiireaenting  the  additi 

referred  Shares  60  cent?  !  a*C 

Cumulative  Redeemable  per  share,  2.  A  dividend  at  the  rate  of,  of  l!ham.“ree^Jtemd  in 


rnbsh  Tonit 
ro.n.s.  P9p»r 
Cnpper  Pflnd 
r*  r  ZFDsrbsrh 
Dome  Mins* 


Prir#  Bros 
.3  QijFbsr  TfI. 

Qusmon*  M 
i  ^hawipigan 
'J  vSimpson*  Ltd 


tOc^nts 
D^r  5han? 
in  cent*  I 
n^r  sharci 


Dnm  StsFlA-fnal  R  Siscos  Mins' 

Fra«Fr  Co’s  2  Stadacona  M 

fisn  Dynamic*  3  Vppsr  Tanada 

C»-  Lakss  Papsr  A  Valor  Lithium 

Gt.  Lakes  Power  n  Ventures 


Jof  $1,245,101  compared  with  $1.-  achieved  bv  fhe  oil  indu.stry  “are  a  et  ner  share 

» .570.793  for  initial  quarter  of  19,56.  states  that,  during  the  first  quar- ward  trend  in  costs  of  labour,  largely  obscured  by  mounting  i,  i9v,'’7o  .haVho"ders '’o7r^ 

’Net  for  quarter  uniier  review  wasjter.  company's  pulp,  paper,  and  freight,  equipment,  parts,  and  taxes  "  close  of  business  on  the  8th  dav  of 

J  equivalent  to  56  cents  a  share  onipaperboard  mills  operated  at  cap-  practically  all  raw  material.s,  .Stockholders  approved  increas  V^%  fanifer 

1  out.standing  common  stock,  whichjacity  on  a  normal  six-dey  week,  manager  says,  the  smaller  quan-  ing  authorized  capital  to  40,000,000. m  c^adl'an  Funds'^'^"* 

’compared  with  70*2  cents  a  share  Shipments  during  the  period  were  tity  of  orders  on  hand  required: no  par  common  shares  from  35. -'  „„  . 

sin  same  period  of  last  year.  'slightly  in  excess  of  the  same!.shorter  runs  on  the  machines  with' 000.000  such  shares,  Tlbere  are  no'  * 

’  In  presenting  figures.  Aubrey  period  in  19,56  more  changes  and  consequently' immediate  plans  to  i.ssue  addition-  ”  ^ 


Ord*r  nf  »he  Bnard 


R  G  MEECH 


.1  Crabtree,  chairman  and  president.  In  addition  to  the  continuing  up-  higher  co.sts. 


al  -hares. 


Toronto.  April  26th.  1937 


Secretary,! Hull.  P  Q., 

I  April  29.  1957. 


Thirty-seven  and  one-half; 
rents  '$0.,37'2)  per  share  on' 
the  outstanding  commonj 
shares  without  nominal  or 
par  value  of  the  capital  stock; 
of  the  Company  i 

By  Order  of  the  Board  | 
C  G  BANGHART.  j 
Secretary. 


(i)  Provision  has'bopn  mad«  for  e«ch 
shure  certificfltc  outstandinv  prior 
to  that  Hate  (including  ctrtificatM 
prior  to  the  1952  and  1948 
subdivisions  of  the  Company’s 
Rhares)  to  continue  to  repreBent, 
the  number  of  shares  set  out  on 
its  face. 

(ii)  The  Company  will  mail  to  each 
Bhareholder  an  additional  certifi¬ 
cate  representing  the  additional 
shares  to  which  he  has  become 
entitled  because  of  the  eubdiviaion 
of  the  shares  registered  in  hie 
name  (as  well  as  the  additional 
shares  resulting  from  the  earlier 
subdivisions  where  no  certificates 
were  issued  therefor).  These  ad¬ 
ditional  share  certificates  will  he 
mailed  on  or  shout  May  18tb, 
1957  to  shareholders  of  record  at 
the  close  of  business  on  Mav 
3rd.  1957. 

Montreal,  Quebec,  0 

April  26th.  1937 

ALIJMINUIM  LIMITED. 

J  A.  Dvf.tEA 
Serrehiry 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  MARCH  31,  1957 


( Amount*  in  thousand*  of  dollar*) 


NAME  OF  BAN'K 


9wik  of  Montreal 
The  Bank  of  Nova  Scotia 
The  Toronto-Dominion  Bank 
La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce 
iiie  Royal  Bank  of  Canada  . 
Banque  Canadienne  .Nationale 
Imperial  Bank  of  Canada  .  ■ 
The  Mercantile  Bank  of  Canada 


Denniits  by 
Gert  of  Can. 

IB  Canadian 

Deposits  bv 
CanadUB 
prev  gevt. 

iB  Canadiaa 

Deposit?  be 
other  banka 
iB  Canadian 

Deposits  bv 
other  banks 

In  curr  other 

Personal 
saTiogt  dep 

IB  CansdtSB 

Nofire 

dnpoiiffi 

In  Canadiaa 

Demand 

deposits 

In  CsBtdlaB 

Other  deposits 
in  currene? 
other  fh*»n 

4d*’anees 
from  Bank 
of  Canada 

Acreptanres. 
guarantees 
and  letters 

CndlTlded 
profits  at 

forreBey 

rurreaey 

eorreBff 

furrenr y 

CsD-^dian 

secured 

of  rredU 

liabilities 

Capital 

Aceount 

year  end 

Llebllitie* 

.$ 

$ 

$ 

$ 

$ 

5 

$ 

$ 

$ 

$ 

5 

$ 

$ 

$ 

410 

$ 

2.849,846 

82.9.S.3 

22.764 

2,3.091 

1.3.877 

1.. 88.3.0.51 

92.681 

81.5.992 

199..524 

,57,126 

7..877 

45.000 

100,000 

40,4.80 

6.798 

6.796 

.31.072 

.596,297 

26.471 

288.8.8.5 

1.57, .546 

20.852 

.5,060 

17,9.5.8 

.50.268 

68.8 

1.269.006 

.T2,fifi(^ 

9,810, 

12.61.8 

S,.30fl 

711,647 

42,821 

.8.51,901 

43.84.5 

1.3.482 

.8.4.87 

19,977 

48.949 

1.918 

L. 802.868 

1.7..52fi 

2,916 

8.3O 

114 

166,376 

7.266 

66.2.33 

.808 

1  226 

■iP2 

.3,000 

4,000 

.86.5 

270,742 

(i8.90(^ 

6.7.201 

17.. 8,36 

.88,004 

1.1.84,4.54 

76,148 

663,808 

220.4.5.8 

27..5.5.5 

6,126 

41.70.5 

83,410 

291 

2,448  417 

78.4fiO 

.86.7.89 

27,8.86 

91  246 

1.. 8.51. 1,58 

124.674 

984,022 

.582.2.83 

94,220 

9,0.52 

.30,386 

1.3.5,96.5 

606 

8..516.6.57 

.1.7.8.89 

4.  .3.77 

2,071 

180 

401.461 

22,096 

142.189 

8.844 

1.29.8 

1,102 

7.000 

1.5.000 

724 

6.86,876 

22,409 

42.467 

10..367 

9, .584 

404.867 

43.086 

224.469 

1.5,870 

12,446 

2,827 

11,200 

29.000 

766 

834..558 

118 

1,889 

.5..802 

1 .0.59 

8.476 

.8.1.88 

2, .572 

1,4.82 

5 

l,.50fl 

400 

1 

20.892 

.876.827 

191.247 

104,-371 

219.679 

6.1,52.870 

448,719 

8. 49.5,1587 

1.2.80.69.5 

231,632 

.8.5.,548 

199,721 

'461,992 

.5,774 

1.8.149,862 

NAME  OF  BANK 

Gold  A 
com  in 

Gold  A 
roiD 
outside 

Votes  of  A 
deposits 
with  Bk. 

Gort.  and 
bk.  notes 
otb  (h<4n 

Dep.  with 
oth-  banks 
in  Cdn. 

Dep.  with 
nth-  banks 
iB  eur- 
otb.  than 

Cheques 
and  other 
Items  tn 
transit 

0*Vt  Kt 

Canada 

traasury 

DemlnioB 

Go?t. 

Short 

Tarm 

DnmInioB 

Govt. 

Long 

Tarm 

Provincial 

Govt. 

Muotcipal 

Other 

Canadian 

Securities 
other  than 

Call 

and  short 
loans 

Id 

Coll 

and  short 
loans 
outside 

Loans  to 
Canadiao 
Provincial 

Loans  to 
muBi- 

Other 
current 
loaaa  tn 

Other 

current 

loans 

outsids 

Non- 

Shares 
and  loans 

r«n*dA 

Canada 

of  Conads 

CsnadiSD 

currency 

Canggiqn 

net 

bills 

Seeurlties 

Securities 

Securities 

Secnritlaa 

Securities 

Canadian 

Alnrtgagaa 

Canada 

Canada 

Govts. 

cipalUlta 

Canada 

Canada 

loans 

premises 

porations 

of  credit 

assets 

••sets 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

BdRik  of  Monlrna! 

,5.017 

1,8 

172,774 

3.068 

1,645 

44,451 

240,530 

159,239 

85,390 

372,250 

39,.587 

.86,272 

122,617 

43,255 

114,9.57 

.53,776 

80,2.84 

16,981 

50,383 

1,071,117 

22,498 

487 

33,606 

1.490 

57,126 

1,083 

2,849,846 

The  Bank  of  IVm  a  Scolia 

1.74.8 

423 

69,537 

6,844 

38 

18.759 

69.054 

62,307 

.57,414 

99,574 

4,303 

10,1.54 

36,397 

22,528 

21,853 

.3.8,290 

60,350 

2,429 

26,367 

531.640 

90,681 

1 

14,583 

5,535 

20,852 

850 

1,269,006 

The  Toronln-Dominion  Bank 

2,114 

1 

75,596 

2.053 

2..3a.5 

24.868 

91,8.37 

79.728 

.37,215 

161.023 

32,8.56 

21,342 

30.519 

552 

42.223 

.89,276 

34,.580 

.50 

22,919 

563,080 

3,883 

78 

19,048 

15,482 

160 

1.302.868 

L»  Banque  Provinciale  du  Canada 

1  647 

15,242 

395 

14 

1..392 

11.667 

27,000 

16,7.58 

27,090 

18,620 

10,890 

6„524 

347 

2,205 

17.693 

5 

12,219 

95,701 

89 

4,615 

1,226 

403 

270.742 

The  Canadian  Bank  of  Commerce 

3.897 

To 

152.315 

2,819 

1.177 

42.808 

1.58, .586 

144.848 

148,215 

180,875 

.33.486 

31.237 

•’3.694 

70.544 

83,104 

44,117 

120,927 

4,402 

45,004 

968,867 

65,006 

409 

25,427 

17,985 

27,555 

1.038 

2.448,417 

The  Roval  Bank  of  Canada 

4,325 

837 

167.546 

20.744 

2,195 

162..533 

197.190 

214.834 

111,3.38 

285,277 

74.729 

.34,857 

202,580 

216..500 

200,288 

72,345 

109,37.5 

16.075 

42,972 

1,041,763 

202,785 

234 

32..509 

7,074 

94,220 

1,4.34 

3.516,657 

Banque  Canadienne  Nalionale 

1..504 

.34,936 

773 

48 

2,8.52 

.85.692 

,59.804 

58,059 

44,197 

23.660 

22,578 

10.147 

2,288 

12,206 

26..394 

27.192 

264.104 

146 

.37 

8.857 

1,293 

109 

636,876 

IriljTerial  Bank  of  Canada 

1.601 

.54.8.54 

779 

924 

23.555 

70,871 

56,310 

21.9.59 

55.879 

12,209 

10,9.50 

18.420 

973 

30.925 

24,175 

69 

22,802 

403,481 

41 

7..569 

3,588 

12,446 

178 

8.34,5,58 

The  Mercantile  Rank  of  Canada 

12 

1.201 

26 

14 

.586 

763 

811 

1.261 

6.30 

IS 

505 

1,898 

10,613 

753 

.3.53 

1,432 

19 

20,892 

1.  Tolal  . 

20.860 

I  .,899 

744.001 

.37, .501 

8.440 

.321.804 

876.190 

805, .331 

.537,607 

-1.226,795 

259.9,50 

178,295 

.501.398 

356,987 

.507.761 

311,571 

407.364 

40,011 

249,858 

4.9.50;366 

385,752 

1,426 

146,.567 

35,672 

231,632 

5.274 

13,149.862 

STOCK  AND  BOND  MARKETS 


Ifie  financial  Times 


MONTREAL,  MAY  3,  1957 


Another  Stock  Offering  4 fori  Split  j 
By  Beff  Tefephone  Pending  Algola^Stock'* 

(iffriina,  wilhitt  Iho  next,  two  plionos  rliiriiii;  Ihc  qiiarlor.  Only,  - 

V  li  ipp  «TrUs,  In  shaiTholdprs  Iha”  "’f  Sharoholdeis  of  Algoma  Steel 

M  The  Bril  Telephone  Cp.  of"*^*’''^  ’ 

.  ,  ...  ,  .  i.t,  P<'>'  ‘•‘’f'l  above  the  average  fust-  dividend  on  the  stock  in 

anada  of  additional  .slock,  with  q„a,-|p|.  („r  the  past  live  „ini-o  looivon. 

•ighls,  j?;  indiraled  hy  Thomas  W.  years.  Linfilled  orders  at  the  end  .  ^  ' 

P'adie.  president,  in  a  message  to  of  March  numbered  2().Kl)n  as  i'‘'-ation  of  the  company  in 
shareholders  dealing  with  opera- j  again.st  the  March,  195(>,  total  of  .M  a  meeting  held  prior  to  the 
linns  for  the  first  quarter  of  this '  ,t<i,2(M).  annual  meeting  of  the  companv 

.  ,  ,  ...  '  sault  .Ste.  Marie  last  week, 

h.arnings  ol  company  lor  the  capita;  lor  the  expansion  and  i  r 

first  quarter  of  l!l.i7,  message ■  improvement  of  service,  the  com-  .‘Mgoma  directors  declared  a  dm-i 
siales.  amounted  to  $H.9:t7.7;f:f,  I  pany  .sold  in  .lanuary  .^'iil.lKHl.lKiO  dend  ol  %2  a  sliare,  payable  .lune 
equivalent  In  .>8  cents  a  share  on  of  first  mortgage  bonds  payable  2‘lth  to  the  shareholders  of  record 
slock.  This  compares  with  earn-  in  I'niled  .States  funds.  In  .April  .lune  Ist.  i 

ings  of  .$8.0l7,fi!»(l,  or  .>9  cents  a  we  sold  a  further  SiO.IMHt.IkH)  of  Announcement  of  the  dividend 
shaip  on  the  smaller  number  oflbonds.  This  latest  i.ssue,  payable  |n  slnre- 

shares  outstanding  during  thej  in  Canadian  lunds  w  ith  a  coupon  annuar  meeting  '  bv 

same  period  last  year.  rale  of  live  per  cent,  rellects  the  ^  Holbrook,  president,  xvho 

roinling  out  that  It  i.s  expected  suhsian  , a  mcrease  tn  interest  „„ 

sliflrrho  Hprs  wi  hr  offrron  an  rales  that  has  occiirrod  in  the  ..  *•  f 

■opportunity  to  subscribe  to  a  new  past  year.”  .cons.derat.on  of  he  bus  ness  and. 

Issue  of  eompany  slock  within  the  Total  operating  revenues  during  *’''**n" '  V  ^ _  ,,  * 

npxl  few  weeks.  Mr.  Kadie  states  the  first  three  months  increased that  it  was  app  ica  )  e  to 
that  additional  capital  will  be  to  $71  ..>n4,li!).>  from  $t>:i.90li,4t)7  in'*hnl  pfiiod.  Alter  .tune,  he  said, 
needed  In  fulfil  the  construction ;  the  first  (piarter  of'  I9.')(i,  while/h'  idends  will  be  consideied  on  a 
program  and  so  furnish  cusbimers , total  operating  expenses  increased  *^l**'"b‘rly  liasis. 
with  the  quanily  and  variety  of  to  $5l».!)I!l,l.')t(  Irom  $4.'),(ii’..'!,i!l0.  !  .Also  aiinouneiM  by  Mr.  llol- 

spr\ice  they  requiiT.  'I'otal  other  income  increased  brook  was  decision  ol  directors  to 

'■Operating  revenues,”  he  says,  to  $l ,().').'i,929  Irom  $l.2:i:i,(ii!2.  ! propose  a  4  loi’  1  split  in  the  slock 

"were  almost  12  per  cent  higher,  Total  o|Ku'ating  taxes  increased  of  the  company.  I 

than  in  ItloK,  local  services'by  $1,401,IHI()  and  amounted  loj  -  i,,  consideration  ol  the  growtli' 

rm  eniies  were  11.7  per  cent  higher '  $9, 97«.iHii).  Fixed  charges  increased  ,,(  company  in  recent  years,! 
and  rexenues  from  long  distance,  by  $4:11.49:}  to  $;i, 29:1. i;i;i.  Dividends,. ,,nj  (|,j.  increasing  value  til  the, 

Uervicp  were  up  11.8  per  cent,  I  paid  during  the  three  months  were  l,y  „ur  shares. 

while  misrellaneoiis  operating,  $9:18, 7H9  higher  than  in  19.iii,  and|||,'^.  ‘i,o-ud  has  taken  action  to 

i  revenues  increa.sed  by  I.V8  per  totalled  $7.771, (»«4  The  balance  |j, 

<*^nt  croditod  to  earned  .siirplu.s  was.  basis’* 

•  We  installed  4.5.200  new  tele-' $1.18(1.889.  compared  to_$l,W3.4l)4. .  .speciarmeeting  of  sharehold-. 

.  ...  ,,  ,  ers  has  been  called  for  Mav  27 

'■‘‘  ‘'"j  at  which  authority  for  the  .share 

UtfBr  Ueos,  bus, ness  is  also  conducted  I 

in  rural  aicas.  ;  .  .•  i  .  i 

^  _  I  ^  i' . .  1  ..iwxo  President  C'onlirmed  reports  ol 

Gf.  Lakes  POW.C  n>  in  the  year  eildVd'Dccciii-’';'**  P'"-^ba.se  of  .'.tKl  tMHt  snares  ol 

jber  :}l.  19.%,  amounted  to  $2.4.%, -i  •’V"'’'",''  •' by  Mannesman  A.  I 
.  ,  42(1  before  provision  lor  deprecia-  Dusseldoil,  (icimaiiy.  .\lcln-| 

An  issue  of  $.,  million  per  .-,28.  Maximum  annual I’"|■ellplne  Mines  Ltd.  and 

rent  debentures,  19.i7  series  ol  interest  requirements  on  the  cor-  I  be  Itoyal  Hank  ol  Canada  on  be- 
C.real  Lakes  Power  Corp.  I.ld.  wasiporation's  series  ■'.A.”  ”11,”  ■•(^"’jhalt  ol  an  inveslmeiil  group.  Iliere 
offered  during  past  week  at  loo'fb  ”D''  first  mortgage  t.oiids  to  will  be.  he  pointed  out,  no  change: 

...  .  ,  .  .  1 outslandinji  will  amount  to  oompany  porsoiiiU‘1  or  tn  oper- 

and  inleie.si  by  a  grmip  ol  inve.sl-  3,,^  3,, 

meni  dealers  headed  by  "'>"(1.  ,^.-,7  ,s.-ries  deb.uitures  to  be  sale  of  these  shares;  but,  he  said,, 

h'i"i  '  v  "  ]■'"  outstanding  on  completion  of  il  shareholders  at  the  special  meet-, 

MH.eod.  Aming.  Ueir  and  (  o.  3^^333^  ^3  33  ^,3^  37, h  approve  a  resolu-! 

I’.j  ’  .‘,*'*.'1""''*  J '".r  ',  which  amounts  will  decrease  as  tion  to  increa.se  the  si/e  to  the' 
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I  lion  issue  ol  .')'’4  percent  first  mort- 

.  .  . . .  -  -  -  _ _ _  7^.. .  /I  i-iy-f (^b'bing  fund  bonds,  .series 

"  "  Jjy  ./VUixlYol'  C”,  of  .Nortliiand  Ctilitie.s  Ud. 

Trading  on  the  stock  markets  j  Aside  Irom  that,  as  the  man  •  J  ^  J977  ypp  being 

continues  to  be  moderately  paced,  said,  the  market  oulliMik  i.s  line.  I  Very  quiet  iradiirg  again  featured  aspects  ol  the  linaiicing  or  the  op  iullercd  at  HI  and  accrued  interest 
and  fluctuations  in  general  are  ❖  ❖  ❖  jll,v  liond  markets  during  pastp'l  “'*ionv  ol  the  new  veiituie,  exei  lo  yield  .',.7.'>  per  cent.  ^ 

of  an  unimportant  nature.  This  The  pulp  iiidu.siry  appears  to  ,^,3,.,,  3,.  ,3,.  3,  o„vernmeiits,i';''*‘‘‘  '  ^  ‘'‘‘.‘‘u''’ ir'm'.T  T.!  l*>o"ds  will  carry  share  piircha.se 

applies  to  New  York  as  well  as  b^  going  tlirough  a  period  ol  '.hurls  and  longs.  :'';''|  '‘n((-d. '  '3,,;^^;^.^ ^  l»'<^^b)ly 

,i„  c.„i, i,,  i».  .1,1  . . . .  11,.  »i.  ..1 ,1,.  . . . .  ill;;;,.',:;' vai„.  „r  .2  ..a, 

where  only  an  iKCasional  Hem  I  H'lf  bun  iiduud  lieie  and  »  iiileii'st  f'.‘''''l'  Anyway,  as  iitaiiN  jy  ,,3,  „f  (he  company  tor 

Stands  out,  either  lor  gains  or  there  aiul  some  ol  the  siii.iller  .  ‘  |,v  'ellers  and  ""*'bl  be  investors  in  (iqie  hiii'  j-qu  principal  amount  of 

lor  lo.s.ses,  i  producers  are  reducing  their  pro  hovers  alii.e.  i-.sues  say  today,  there  are  bound  |„„„|y  3,  j|-,  pj,,.  share  up  to  anif 

The  best  performer,  .so  lar  ,  d'iclion  runs  still  lurlher.  (h  er  .Xoi-  has  there  been  anv  great  Hni!""  '■  siu .  ,  «l  '  |,u.hiding  .Vlay  1.  19fil  and  there- 

.  '  .  . I.  .  ...-I  .  . .  .  ..  .  I'C  *'  lotsl  time.  I.,II,.,.  ..1  ti7  -.0  ner  sharp  if  PXPr- 


'ITading  on  the  stock  markets  j  .Aside  Irom  that,  as  the  man 
continues  to  be  moderately  paced,  said,  the  market  oulliMik  i.s  line, 
and  fluctuations  in  general  are  ❖  ❖  ❖ 

of  an  unimportant  nature.  This  fbe  |iul(i  industry  appi'ars  to 


THE  TREND  of  11,0 
STOCK  MARKET 

lion  issii 

- r-.  „  rjjy  AlialySty-.  i'.i 


N'land  Utilities 
Bond  Offering 


to  the  exchanges  in  Canada,  -slight  dillieultie.s  again.  The  out-  I'riees  eased  again  'bglilly.  hut  ,3,  ^3  33”  3,  ,^3  ,,33^3  3,  ^I3,33,3 

where  only  an  iKCasional  item  I  P'd  l.8s  been  ivdoeed  here  and  Jb^  ""ur  sinerno'''ereai  f '"-'  way.  as  mai.v  p'/th.'-  c.q.ital  of  the 

sland.-s  uiil,  t*illur  lur  or  tUfi’e  oiul  M>mc  ul  llw  Mn.itltM’  lit-inH'  >lio\\ii  bv  yiul  '^ ***'  '*  ^^  inxe.sioi^  iii  pipt*  **'**' kuIi  $r>lM»  priiuipal 

lor  losses,  I  pcodueeis  ..re  rediieiiig  tlieir  pro  hovers  alii.e  ’  i-.sUes  say  today,  tliere  are  bound  ,  ,  ,  ji*  .  j,(,g 

I”  ,  I  .  luivils  aliue.  ,  ,,  i>M„.s  hel  el  .  . 


The  best  performer,  .so  lar  ,  d'iclion  runs  still  iiirllier.  (her  .\oi-  has  there  heeii  any  great 


this  week,  ill  .Montreal  lias  been  ;  production  appears  lo  be  one  ol  acthiiy  in  the  pi .n  iiu  ial  iiiarkels-  ,,,,,3  „„3,y.,„g  done  bv  Hrilish  ;;;’h;;,  ''o  viyv  1%4  And 

10  .hid,  si.v..  il.,-  ......  i.iii..«.i;h  j, IT';';' I;;;;;:;!, |■i■«■;;  .voj 

special  attention  here  three  undei -loii.soiiiplion  is  (uoliahly  •jli'uoi  ii-u-  aiullioiisi  and  I  acilu  t.i  e.il  I'.ast-  j  p^.,. 

weeks  ago..  Tue.sday'.s  gain  of  »  beller  word.  'IV;.ders  leel  that  acihiiv  niigbl  I*:',';!!.  There  will  be  a  sinking  fund  for 


iiicliidiiig  .Vlay  1.  19fil  and  thoro- 
idler  at  $l7..'i(i  per  share  if  exer- 


weeks  ago',  'luesdays  gain  ol  ,  iraiiiTs  leei  m.ii  acnM.y  ougiu  o..,./i  t..  -.ii.i  ••■■■  ■"  . . .  .  . . 

over  sex  en  points  xvill  (irohahly  V\e  receixe  ciirrenlly  a  iiumlx'r  i.eeome  more  in  ex  ideiice  shorlly.  l.|'•|lm,■lll  'I  hisi*^'*"  '  •“•b’einent  of  these  bond.*  re- 

d„..  ri»  ii.ki„8  . . . . .  .  . . . . . .  ;„„i  . . 'i;""'« 

|«.|,„-.  I„„8 1,„1  . . . !  hii'i-  I»,ii™i».i..,  ....■ii.T  ,i.i,  I;|i|  . . . .  ...  . . . i',!"';:'";;,,.;"';',:™":'.;.  pif 

improvement  in  Hus  slock  lias  1  '>■  ^  :„.oret  liaii  aiivthing  else.  •  I ‘ '\'\-umeiIi'‘'o'l  (Vcil^^euoel^c•m^^^  Pr'icipal 

been  (fuite  plieiioiiieiial.  |  |baii  this,  this  would  uppe.ir  lo  ,,3^33,  i.„,po,-ai ion  issue.s  have' =  ''\‘  of  oil  ficst  mortgage  bonds 

T’he  siiiijlt.*  pt»iiil  i»r  Irjvlional  *iHli*.'**tf  or  ;mollirr.  ijuilr  \vt‘ll  T’lie  viiintr^'V  vh*  tulil  I*''**' issuod.  The  companv 

gains  and  lo.s.ses  winch  are  The  inain  nitere.s,  Inne  is  in.  Klei  trie  .nnls  a.  $7.h,  have  found  . . ;'3'.  l.reviousiy  issued  $1,088,000 

...arked  up  these  Mavs  almost  ‘bn.l.tedly  ...e.it . oiled,  as  the  St.  ian  exeelleo.  . .  b^li  .h^  mlVm. on  ;^t he  n.ixiuee  j- 

..  .  .  .  ..  .  ,  Heeis  ..oil.  ...ill  .xli,....-.  I,...  :Ci‘‘at  Lakes  l'.,xv.-r  l«,nds  this  . . . . .  . .  . . .  lui.d  Immls  sei  les  A  due  tOfi.v  and 


a  beller  xvi.rd. 


ern  H;.ilxvay  .$20  millions  >  i.s  guar  '  ,,,,33.3  ,,3  3  f.ind  lor 


We  reeeixe  ciirreiilly  a  iiumIxM'  I.px-ome  more 


Ix'lore  long  but  (be  eiimulalixc 
improvemeiil  in  this  slock  lias 
lieeii  (piite  plienoliielial. 

Tlie  single  point  or  Iraclioiial 
gains  and  losses  xxliii-li  are 
marked  u|>  these  days  .iliiiost 
iiivarialily  lialaiiee  eai-h  other 
Ollier  out.  to  leave  market  axe- 
rages  sliglilly  changed  it  at  all. 


X  i.sit  III  .Montreal.  Air.  Heiniell  told 
Tlie  I'liiailcial  Tillies  lli:il  it  is 


iias  previously  issued  $1,088,000 
live  i»er  cent  mortgage  sinking 


liegis  pulp  mill  in  .Alheita.  but. 
Ill  \  lexv  ol  Hie  vuiiiiiienis  just 


an  e.xeeiieiii  leeepiion  ;si)  uio  me.  „  ,  ...  . .  ^  . 

Crcit  Ld.es  I'owei  bonds  Ibis  ,  ^  inUiilioii  the  pioxiiiii  (,|,„(  honds.  .series  A  due  tOfi.i  and 

x.u  ai  .ai.r,  i  oxx  1  b(X  i  OW  money,  exceiil  lol  lleiiis  liv..  nor  l  ont  first  morf- 

week.  Trans  Caiuida  Ibpe  is  picl.  ,  .  .  -..mh.i  .....  1...  .•....•...I  ...0  ..1  "  '"i.lKHt  lixe  per  rent  iirsi  mort- 

in'-  III.  slieii''lli  a“a.n  anil  there  is  "'*“•*  *“'•  "e  u|)aid  out  .  („p^  bonds,  serie.s  B, 

in.,  lip  siieii,iii  a.>aiii  aiiii  iinir  is  .■-vhiiiips  Iiu  can  he  .■.•o.'iii  lUi  ”  r _ _ _  _ _ _ 


...  Ule  on  the  ix.ln  i.ulnsirv  we  i‘"f.  "" '‘"'r"*  lax  revenues  but  can  be  repai.l  .nil 

main  on  me  piiip  iiuiiiMiy,  we  ,(3(1,  ,„ilelnng  irom  (^iel)ei  Na-i  , 


lias  again  been  doxvii  rather  Ilian 
lip,  but  xvc  cuiitimie  to  regard 
this  as  lacking  sigiiiticance. 


time,  .N.C.O,  is  Hie  best  buy  on 
Hie  market. 

Kllecis  ol  dillicullnss  in  Hie 


.ages  s.ig.n.y  c.ia.igeu  ..  a.  a...  . .  .  ■  -  •  -  ua.u  o.  >»  .le.imr  .. ..  ..  x/.u-orv  .^--.3,  ^^33^133  33,3.^.  ,33  ,13,,,  3 

The  drill  in  Hie  past  lexv  days  I  '‘‘J'l  "'at  at  Hie  (.resent  jin.-al  (.as  into  the  big  ixie.  33j^^,3y  (laiispixlalioii 

has  again  been  doxvii  rather  than  |  *biie,  .N.t  .(>,  is  Hie  hesi  buy  on  1  *•*  '•*  ’Hie  pi-oxiiue.  Air.  Heiiiiell  stated, 

up.  but  we  continue  to  regard  |  l  iblv*  iblHiadt\'o*1r  ice'Vshwe  .shar(.ly  rediKed  its  debt  and 

this  as  lacking  sigiiiticance.  I  il‘l"i'‘'llie.s  in  Hie  |;;33-  ^^tr  ...^clio.is’ iiclv  ..lien  ap  ‘'"T* 

In  New  A'ork.  the  market  has  '  ‘"'■'"'‘•■■'N  reviewed  Iron.  I”, 333'  33,1331  3  ,33-,,  "3" '33.  3.^'’ ’ '''“'j"  i.uve  'ik' 

been  similarly  xvillioiit  anv  dis-  Miiancial  nctiially  doing  >0.  Al  this  iiioiiieiil .  '<,^||^|■^ndlll*■  debt  biliiici' 

cer.iible  character.  .Se.ilimeiit  is  "'(■  drop  in  .Wednesday,  'Melx’c  Natural  is  ,„3(3hed  bv  the  Mi.king  luii.l  pr..  ' 

imix-oving.  not  becau.se  ol  any  I  ‘"''P*-''  l->■w«•.s  over  (be  pa.sl  lexv  "  ••ding  n.  '‘‘.y  '3 ' •'■'f;*';, x  ided. 

(xisilive  liaiqx-niiigs  bol  sinqilv  j  •'^'c  been  rellecled  in  *'  "s'  '  •■.  •'i  ('„33,,|,(  tiiiaiii  iiig  nl  Hie  ixvo 

b,-cau.se  Hie  ...aior  downward  ^  ‘  Tbere  are  still  Hie  occa.snxial 

trend  lias  not  yet  b.-ei.  resiim.-d.  i  '"<•  "■'•  ''"“I-  la.igry  eounnenl.s  1......  p.-ople  win."  s"b.sta..l lal  sx.id.cale  ol  .Ameri-, 

Till  ixixx  is  1.1  -I  III  Ill-Ill  bnin-  Noi'anda  and  Hudson  Hav  Mm-  bad  lairlv  good  reasi.ii  lo  (hink,* 

,11'  V'  ”  mo  iV  smelling  Co  on  tlx-  oH.er  'H"'  H.cu  earlv  ap.ilicai.oi.  lor  H.isl''‘>’  ''br  Cower  Com....ss.o..  issue 

been  e.slabhsl.ed  xvl.icl.  .should  V'ul'^  ue  should  l.uxe  war.  allied  .some''  ">  "'V"  ^ 

l.rovnle  .some  .sort  ol  uiKlulatmg  ,  ,,  ,  .  on.s.deratioi.  but  .sour  gra|.es  is;"""-'’  ‘'“‘•"'•I  "  H'"''' 


In  New  A’ork.  the  market  has  '  ‘'“si"css.  reviewed  Iron. 


ceriiible  character.  Seiilinieiit  is 
imix'oxiiig.  not  because  ol  any 


trend  lias  not  yet  lx*eii  reMinied. 
1'alk  iioxx  is  ul  a  (ilaleaii  liaxiiig 
been  e.stalilislied  xvliicll  should 
(ii'ox  ixle  .some  .sort  ol  UiKtlilatiiig 
Ixilloni  —  .somewbere  between 
470  and  49,'>  —  lielow  xvliicli  the 
market  i.s  not  e\|x-cle(l  lo  tall, 


lere.sl  will  be  tin-  sl.ow.ng  quar-  33  ,„3,„3,,h.  hV|..o,luct  ol  the  in  I"''  ■•"■"••.v 

telly  or  hall  >  e;.rly,  ol  some  ol  .oiment  Ixisiiie.ss,  Wlietliei  (hei  e  ^ 

Hie  smaller  co|iper  prixliicers  iwei  e  |ieo(ile  wim,  witlioiit  any  in  (■'’•i|'''ij  due  in  l9.,2.  I  hey  aie 
..,i.;..i.  wi  ...  i„.i  . I . .  .1,,.  ii  i-Mvi  I,  Il  ii S1..-V  i-i-  ill  .Ml  111  ii...  ollered  al  'JliL.  | 


year  term,  while  Hie  railxxay  de 
benliires.  also  S.F.  with  a  4'.'; 


short  ol  .some  u.icharaclerislic  l'"'duvt.o..  in  the  , Ure.i_w l.al.soeM’.^_..._....,x_..IJI.e 


dexelopmeiit  al  home  or  abroad. 


Ltd,  Cnrhran.  .Miifray  and  Cn., 
Ltd  .  and  W.  C.  Bitfield  and  Co. 
Ltd 


I  serial  bonds  are  retired  and  as  board  of  directors,  two  xvill  be' 


sinking  funds  operate. 


added.  These  will  be  .1.  S.  D.i 

Dehenliires  are  dated  Mav  t.'i.i - ''’'’''y  "f  To'onlo  and  Wilhelm  Zan- 

1?37,  xvill  mature  .May  LA.  'l977.  Marshall  Wells  gen  ot  Dusseldorf  t.ermany  , 

and  carry  xvarranis  good  for  ten  .  rsre  j  ehairman  of  the 

i-pars  In  purchase  fifteen  common  OCDCnriirCS  OiFCrCCl  ihoard  ol  .McIntyre  Porcupine 
share.s  of  the  cnrpnratinn  for  each;  a  new  i.ssuo  of  $7.:.(K).(Klo  Mars-  '1'"'''^  .'•'“u  ''  '■'f‘‘■P'■'‘^'dbnt , 

$1  non  principal  amount  of  He-  u.,,,  in  <  woM.va  i  in  ^ 

brntiires  al  prices  rising  Irom  $2:t  "dl-s  <>■  Canada  lamilcd  b  pel,  :^|3  inesidenl  of  M.'iii-| 

in  the  first  two  years  lo  $:}|  in  '■'‘’'d  •''inking  lund  dehentures  Se-  nesman  .A.  (L  of  Dusseldorf  and 
the  ninth  and  lenlii  years.  .A  sink-'ries  ■’.A”  carrying  share  purchase  cliairman  of  Maiiiiesmaiiii  Tiihe 
ing  fund  xvill  he  provided  sufli-|Xxarraiils  and  Ix.iius  shares,  i.s  Lo.  ol  the  Sault. 
cient  to  retire  $.>0,1100  inincipal  being  otfered  at  loo  and  iiiiere.sll  .losc|)h  .Simard,  of  Montreal,  lias, 
amount  of  the  debentures  in  each  (.y  a  sviulicalc  of  i.ivc-slmcnl  deal-|''^‘"«"''d  t''*-  ‘""'d-  I 

lot  Ihe  years  1900  to  1902  inclusive  —  ---  — 

and  *lon.(M)0  in  each  ol  the  vears  '“"ded  hy  Wood,  t.uiidy  ‘"'d)  a rTiwci  y  TDAnCQ  WARRANTS 
l%.4  lo  1970  inclusive.  '  '.Lo..  Ltd..  McLeod.  Vouiig.  .  Wei.  ;''’- "  I  KAUCU  WAKKAN  I  > 

i7rcat  I.akos  Poxver  Corji.  Ltd., and  Co.,  Ltd.,  and  .lames  Itichard-I  ouru*  Hr»«. 

produces  electric  energv  at  six  .(un  anj  i  xifi.m  1  lauium  .  ii.:i7  i  .  u, 

M^-c^Cnc  generating  statioiis  '  ^.,,3  ,^,33^,33^  ^3,,  „3  3,3,3;;':;"1^h'i‘=.  i:;”::  i  -  I;- 

in  thr  S;^ult  Sto.  Mario  aroa  with  .  ___  iNm.  oiu  i.aiHN  .  2,ou  i.ii.i 

a  lolal  installed  capacity  of  17:}.IHI0  *■’’  I-*-*’",  and  xvill  mature  .Ma,V|iiiM.  .suuUit-iii  ixi  .  2. jo  j.m 

hp  The  prindpal  purchasers  of  l-',  1982.  Kacli  ■$■>181  debenture  xvillli,i„:  iimskV  ii.i  ii;;-!  i.mw 

this  poxver  are  (he  city  of  Sault  carry  a  Ixinus  of  .>  comiiioii  shares  Vxi 'c'ei.xi .  '7  !'I  S  '-"! 

Stp.  Marie;  Algoma  Steel  Corp. 'of  (he  company  togcHicr  xvilh  lifiiiMHi  t  raiiiuin  ..  U..1II  U.t'i  I 

I.ld,  and  its  subsidiary  .AI,gomaA\ arrant  good  fur  10  years  to  pur- i;"""-  »’ . 

Ora  Properties,  Ltd,;  Abilibi  Poxver, chase  a  turther  2.7  eixiHiioii  shares  i  i  r.uimH^  gi'I  i  1.1 

and  Paper  Co.  Ltd.  and  Chromium  at  (iriees  rising  troiii  $.'>  per  sliareim.  x.iiiii  x;a«  x.uii  4.:. 

Mining  and  Smelting  Corp.  Ltd. mi  the  tirsl  HiVee  years  to  $7  |X'r 1 ','.'"333,.  " ‘T, 

Mannesman  Tube  Co.  Ltd.  xvill  be-;share  in  Hie  tiiial  lour  years.  .Aa.maui.  iiamuiu  ........  1,0;,  i.ni 

come  an  important  eiistomer  xvheii  sinking  fund  will  lie  prox  ided  siif-  ;  , .  :.-•'•'  '"* 

Its  plant  now  under  eonslruehonjieieiit  to  retire  over  89  (il-r  eeiil  \.„ii,  sur  uir.,!  .  4.3r.  .  uu 

comes  into  (i|>eration  later  tliisof  the  issui'  [irior  lo  maiurilv.  I-Xoiiii  sur  111.1,1  .  4,11.1  4111 

-  -  -  _ ■  _ _  —  *  ■  .\urllis|>.i<i  I  ruittuia  .  t.iO  t.'.'ti 

iliilai'io  llull  .33  ’5W 

MARKET  AVERAGES  AND  VOLUME  .  IZ  IZ 

Montrioal  stock  exchange  s..|..  l*iO|>jii«  .  I.t.i  Mt» 

lUil.  fnd.  Comh  Bk».  Papfri  Voliini«  \Vf»t  Decalla  .  I.H»  I.U 

Anil  .  117.6  211(1.1  212.7  .’>_>.««  1:112.44  7i..2(pO  .  _ _ _ 

AnnI  ->1  .  118.0  2S'l.;t  212.6  62.46  i:il3.17  62.100  I  ..  ^  '  I 


. •  4  IV  .1,  .44  n  .  ,  4  \  ••Al  A  V  A  I  ^  I  Ui  t  IK  I  V.  AMI  III  MEII  Ml*  1 1  I  I  n 

And  Paper  Co.  Ltd.  and  (.'hi’oniiuni  at  pi*ices  rising  Irom  per  sliari*'^** 
Mining  and  Smelling  Corp.  l4ld.|in  Ihe  Iirsi  three  years  to  $7  peril*!! 


conies  into  operation  later  this  of  the  issiu*  prior  to  molurily. 


Ihe  bear  skin.s  have  not  bv  i  ,  .  ,  .  , 

,  ,  .*  I  inj4li  cost  ol  coiNlnielioii  pre\;i 

anv  means  been  hung  on  the  j  •  .  . 

.  ,  ,  in...  “Jdls  ele.  were  put  i 

wall  vet  and  the  bull  hides, 

.  •  .  '  .  .  ,  I  he  .shai  p  drop  III  Irans  .Moi 

where  vou  can  lind  lliem.  show  ,  •  ,  .»•  ,  .  , 

/  .  lain  Oil  l^pe  IaIik*  slmk  on  Tiu 

some  holes.  ,  . 

,,  ,  ,  .  .  i  day  may  indii'ale  stone  eonee 

Doth  (he  pessimists  and  the  $  .  i  .  . 

.  4  .  .  .  !  about  slipping  tanker  rales 

optimists  are  now  hedging  Iheir  . 

.  .  .  .  .  ‘  world  oil  routes.  Kllects  ol  i 

bets,  but  whether  this  means  '  .  ... 

.  ,  I  neued  rale  enllins;  bv  lankr 

Miueh  remains  to  be  seen.  I  here  .  .1  .  i  . 

I  should  n<»l  be  too  Se\eie  tl 
IS  general  agreement  that  monev  i  ^  , 

.  .  .  .  .  ■  lar  as  pipe  tme  ship- 

will  remain  tight  ibearsL  that  .4  4.  . 

.  meiils  to  the  \>est  eoasi  are  ioii- 

il  eannol  become  still  lighter  -  , 

...  .  .  cerned.  Aside  horn  tins,  ol 

ibullsi;  and  lliat,  instead  ol  a  ,  ....  ^  .  , 

Course.  (  anadian  oil  (oimns  \ 
reeession  t»l  a  sei  ious  nature.  Ihe  f.,...  ..  m  .  . .  .  ,, 

I  rails  Mountain  to  Vancouver 
Worst  we  can  expect  is  disin-  .44.1  »  ,  ,  .  .  , 

'  now  al.su  being  taken  bv  tank 

nation.  .  .  .•  ...  * 

I  to  rehneries  cm  the  lower  ue 

Hut  the  continued  ad\ice  to  be  j  et*asl,  .At  least  some  prolit  l;i 

cauliou.s  xvliiell  Hii.x  .s(.aee  .Mill  •  i,,^  j.v  „„|K-;ite.|  in  Hie  -IVa 

laxixir.N  is  lia.sed  on  Hie  tael  that  Monnlain  (.eilurmaiue. 

there  are  too  iiiaiiy  ineoiiipal  -  _ 

ibies  |•lll)bing  a.gaiiiil  eaxli  oilier  |C,||«U«-  PniAIAr 
in  Hie  economy :  in  tlie  Canadian  JMIdlCr  I  OWCI 
no  le%s  Hian  in  Hie  .American.  DamaI.* 

There  i.4  Hie  uiulouUed  taclor  BOIldS 

tiiai  lost.N  ol  doing  ixivinesN  con  CuRi  SHarc  Warraiits 


past  couple  ol  years  and  whose  | 

basic  cost  structure  mu.st  lie  a.s  Sell  Bonds,  Stock 

!  Slimed  to  be  liiglier  due  to  Hie  i  -  ^  J* 
j  liigli  cost  ol  eoiiitriietion  (irexail-  Of  CanddldH  DVnO 

j  iilg  wliell  lilill.s  ele.  were  (Xll  U(»,  j  _ 

Tile  .sliarp  drop  in  Trans  .Mmiii-  !  CniKuliaii  Dyno  .( 

,  tain  Oil  Pipe  l.iiie  .slink  on  'I'lies-  rei  eixe  $;i  77i.lKMI  ; 

;  (lay  iiia.v  indicate  some  x*oiu‘ern  (uxlx't  wi  iling  l>y 

I  alxxil  slipping  tanker  rales  on  I'"* ,  ‘’",‘1  " 

111  .  ...  .  to.  l.lll  ol  $*l.  I  II 

!  xvorkl  oil  I'onles.  I'.lleels  ol  re-  .  ...  .  ;,.|  , 


II  D  J  Ca  I  Tre;isury  Ixii.s  in  Caii.ida,  re  , 

ell  DOnClS,  jtOCK  lleeting  liie  t:iirly  liglit  situation, 

.  _  in  Hie  monev  markets  xvere  sold. 

If  Canadian  Dyno  {•<<  jbe  last  aneiion  ..n  a  :i.7.->';,| 

'  lli.i.sis,  11(1  Irom  Hie  :t.7.'l  qiioled  a| 

,,  ..  ,,  ,,  ,.i  -iJweek  earlier.  In  Hie  I'liiled  .Stales.: 

(  aiKul.ai.  J)yno  .Miiie.s  l-Kl.  "il  33  ,,,3  3,13.3  ,,33,,  ,,3.  33,^.  ,,3^ 

'4  fixe  $.1  (ii.lKMI  a.s  .1  I  (Ml  o  11333  ilropping  .sleaililv  lor  lliree 
e  oiulerxvriling  l»v  Itoss,  Knowles  ,  ..  . 


.1  Cl).  Ltd.  .111(1  W.  C  I'iHielil  »V 


weel.s  now. 

Tile  ox  erliail,gillg  retiiiaiicing  due 


Co.  1,1.1  ot  vt.'i  ...iii.on  Cl’,  1.1%, .3  „3,  ,3  ,,3 

mortgage  .sinking  luilit  boinls  U'le  ,  ■  ,.i  4:4  r.'.  nnn  immi 


neweil  ri.e  ..,.l.,..i  I.e  i  nli..  ‘  wl.O|.(.lng  a.nm.l.l  ol  $4.17',,1HI0IMM1, 

iiewed  .ate  xulting  b.x  ta.lkeis  ..xl  4.Hr.H.(.  Mares  ol  .......  ^,333  33  33,3,,,, .I,.. 

Nlioiild  not  be  loo  sexere  Hn.s  (.any  s  eap.lal  slock.  short  i.-rm  basis  is  Ix-n.g  walei.eii; 

lime  as  lar  as  (xpe  line  .slop  :  ll'c  bcM  nxirtgage  bonds  aie|^^3,^  . o.isuleral.le  inleresl.  Where, 
iiienis  lo  Hie  west  xoasl  lire  ton-  olleled  lo  Hie  ixil)b(  a  ^,,11  ,.3,  ,(,3  (,„u|.^  („ 

eerned.  Aside  Irom  tins,  ()t  i*;';;"*' k""-''"  ’ 

cour.se,  Canadian  Oil  coining  xia  iut  ut^'sl'are.s  ol  C.iiiadian  Dviiu"**’""'  m'""' , 

f|4  M  1  1 1  I  \/  I  I  4/4  I  n  1  I  Ihni^  Ihul  kre[)s  th^  liuiikni^  com*i 

Hans  Mnnnlain  to  Naneoiiver  is  -md  Hie  41.., IKK.  sbare.s  will  be  ol  3333,^,  ^,3^^3  ,,3,3,33,-,,,  I 

now  akso  being  taken  by  tanker  jleivd  al  the  market.  • —  —  -  --  — - 

to  reliiiel'ie.s  on  Hie  loxver  Wesl-  Proceeds  li'oiii  tllis  tinancingl  ^ 

xoa.sl.  .At  lea.sl  .some  prol.l  lak-  1,3,3,,  3,.3,„3,„  ,3.3„3,.„,  Hie'  1 

iiig  IS  indicated  Hie  trails  I'xiinrolt  .irea  into  prodiiilioii  al  •— 1 

Monnlain  01  |  umi  toii.s  daily  Hie  1 

-  I 

iCmisUis..  D444..44..  surlace  di.i  I  1  \ 

^nivlTcr  I  OWci  124  and  II  I 

1ISSU6S  OOndS  iiiioiid  diillin.g  diiiiiig  Hie  dexeliqi 

.  ...  nielli  Ot  Hie  lil’sl  lex  el  ill  Hie  "H  111 


I  Riircluiscrs  and 
Di.slrihiitors  | 

ol’  (iovcrnmenl,  ' 

Miiiiiripal  and  i 

Corporation  | 

SrriiriliCvS 

! 

• 

A.  E.  Aiii<»8  &  Co. 

j  l.linltf>d 

i 

Itiininom  Kutnhlinhed  1889 

i  I 

I 

:  AION'ITIKAI, 

lOOHNIO  NtWYORK  LONnnN.tUS. 
VANCOUVCK  VICTORIA  WINNIREQ 
CALGARY 


Arfil  **.»  . 

Ant»J  2A  . 

Api'U  ■>(»  . 

Apr»l  TO  .. 

rhancp  for  wAok 

l?57  High  . 

i.ou-  . 


April  11  . 

April  ?4  . 

April  IS  . 

April  I’fi  . 

April  2n  . 

April  10  . 

Chanso  for  w’4»pk 

10.->7  High  . 

10a7  f.OAV  . 


8<.::iou  Canadian  Quofalions 
U.K.  Securilles 

i  Supplied  by  Kipprn  Jk  Co.  Inc. 
.  I  (.As  at  'I'ne.sday.  .Ainil  :(tl' 


NEXT  YORK  STOCK  EXCHANGE 


April  'M  . . 

April  '’1  . 

April  . 

April  . 

April  ’9  . 

Ami  TO 

f’hJOicp  for  urrk 

t9.a7  High  . 

1937  Low  . I 


ApnJ  79  . 

April  74  . 

April  IS  . 

April  26  . 

April  20  . 

April  30  . 

<'heinER  for  wRok 

10.17  Hich  . • 

10-.7  hnw  . 


lirit.  Oltimiiiiiim  . 

tl.T.'i 

9  .0 

lirilish  Petrol  .... 

18  IHI 

19  no 

xDnilv  Mirror  .... 

III 

lO 

Conrtutilds  . 

t.im 

4  .0 

l''or(l  ol  I'liiglniid  . 

4.INI 

4  lO 

ILixvker  Siddlev  .. 

4.2.'. 

4 

lindson  I’.nv  .  .... 

2f..7.i 

•  i 

Iiii|i.  Clieiiiie^ls  .. 

r. 

I  ( > 

x.Slexvarl.s  l.lo.xd.s  . 

:t.2:i 

;t  .  .  I 

X— Fx  .stock  distribution. 

INVESTMENT  COMPANIES 

iSupplird  by  MoCiuiB  Bruf.  &  Cu.  I  Id  > 
U'lwHMig  OoliUlluus.  April  KO.  III.'mI 
Div.i.  Paid 

(Onta)  Bid  A^krU 
*Afliliated  Puiid '  .  2.T  rjtti 


Tot.  Vnlnmo 

i.mo.oiio 

2.l>lll.0<Hl 

iMitii.oim 

•i.2‘MI.»MPO 


London  8.R. 

»ol.i 

LMil.l 

I'Ol.T 

l‘iri.2 


2.1  I2til  J:,.*i:i 

P'uiiil  .  12.1  Ui.V** 

(an.  Iiivr.sl.  h'diiU  8.*it1 

Cii:iiU|ntni  Muliul  ...  b  ol  * 

l't»iiiiii<>iiwr;>IUi  liil.  .  91  V.ib  u.TI  ’ 

Cdiporuir  liKPsluik  .  TO  8. 01  V 

llioiiprd  liiioilir  22.14  I.T.' 

tUnwlli  Oil  A  H.  loot; 

lO'owUi  Miiifs'  .  .  4.8-1  *trii 

iMiiloal  10.4ri  11  .U| 

i.fsr.urr  to  ui  i'aii.  2/  '<..'<9  o  lo 

VUa.NX  litx  .  I  i  18  I  ;i  1 0  2  9)  11.41  I  '  f.t 
.Vliiiitjl  I'Utid  .  '.U.MI  c  80  4  4.1 

Alitlii.il  liti  I'Utid  M  ..I 

S.miiikH  j.  Iia  .Viol.  .«.ri  .1.0 

I'l.A.  larilloiiii  s  16- .  (761  I  >11  ll'l 

•WelliiDilili  111.  Ini'.  Il>.il4:ii  I.I.im  ll:'.| 

*-(  .S.  ■'mill  (  )— Capital  Galiii  IXslii-' 


I.  .4  lllll'i; 

4.84  .mi 

111.4:1  II  .11. 


.  X.  -C  -  'I 


hen  you  wish  to 
secure  a  good  income 
from  sound  corporation 
bonds  and  shares, 
consuit  us  . . . 
our  services  are 

readiiy  availabie. 


OIL  BOND  QUOTATIONS 

’kiilipllrd  bv  \44lMVU.  Sludgrll  A  (’e.  Ltd 

tilu^iiig  .4pill  2U. 

(tMUpiOX  liltl  .Askt*!} 

\ikk\  Pel  >  t  .luix  I.  IH02  mi  84 

\u  Viit  I'  N  o'  -f  •  •  >t.ii .  1  b:< 

II  A  Oil  2  %'  .Sepi.  1.  »8  H2 

1;  A-  Oil.  1,  UiW  84  86 

t  jii.  Oil  Lo  .  r..  Jail.  1.  IH,0  8i  8t 

l  .SiMillt.  Oils.  .  Oil.  t.  1461  Hi  Ht 
1  on  ecOul  .  4'.  Mav  I,  1«»4  iO<  I 

iViil.  l.cilut  >4  Oti.  t*  l^i»  114 
Ol  NuiUi  L!nl  K  t.Ul.  I 

I'utii.  SM.a  Oj  .  ih't.  il  14<;|  HI 
KH  Plaiiit  N.  1‘.  .  Apt,  I.  l‘U;'»  *40 
Ol  PlJoiA  ev.  I  .  Api.  1.  82  S'l 

lldOie  Oil  f40'4.  On.  Il  001  112  114 

Uittite  Oil  lO.  Uilv  1.  Pt<l  l  it  \  U 
[llii.sKv  O  e\\x  Vi,  Ore.  1:.,  \Hi.H  «i  3M 

liii|irnal  t».  I'.  On.  1.,  IMt.'f  8< 

I  liilprii.il  O  fg*.  Irb.  1  Pi..»  81  88 

I  luiMlri  Oils  III  -Ian.  I  PM>i  8.  H? 

Ki  o\  Oil^.  4  .  \|ii.  1.  1%(  78  81 

V1c(i*ll-P  mill  1'..  on.  I.  1471  8»  81 

McCifll-l'i  .  :i'4'..  Ocl.  1.  IM7i  82  «» 

\.  {  iMiciiid.  ■■  '  I  -Npi  .  17.  K't 

Nr\$  sopei'Hii .  >' V.  .Iiiiir  1.  1%4  HI  Ho 


inai  costs  or  iiomg  ixismess  con-  ahaTC  WSTrailfS  leserxes  m  H.e 

liinie  lo  increase-  biivei'.s  are  j  j  'A”,  ”K  and  ''F  /one.'  on  the' 

iieiilier  as  eager  to  expand  nor  4,,  c  n  (  u  m  h  a  11  y  s  o|x-ratinfc  (iioperix 

I  '^8  issue  Ol  isi  mons.age  s  i-  ,  ...  ,  ,  .)  .,'i,ii.m,  ...m.  ..i  i.i-.. 

nor  as  ca|.al.le  ot  ex|»anding.  '  ,  ,  ,  Z  ,,  au.o.inl.ng  to  2 .  .1  noo  to  ol  01  e 

,  I  llioods  due  19.1  IS  t.eillg  ollered  p(;44(,nfc.  u9:i!:}'.  IsioS  (Ins  loll 

nil  (xiii  iases  a.s  a  X asl  x  ex  (.,,,31  Seenrilies  i :orpoi aliun  nage  is  m  excess  ot  the  ore  re  ; 

panded  nidu.siry  Would  like.  ,j  ,^3  jj,„3„33  ,.3„.33  (,3,.,.,,  i|,ured  to  tiieel  tlie  coin|)any’s| 

*rfic*  .sfi'iou.x  fitort  to  rpiiuit*  'I’lit*  btflHl^.  carrying  a  coupon  Jiib  oou  cuiiliait  Mith  i.lUoi adoj 

Ihv  r.S.  buitgot  will  have  a  olh'ivil  at  ‘KJ  anil  awrufii  i'DinuY,  aiul  DPliinng  l.nntleil.  In| 

dellalionar.x  elleci  and  Hie  slag-  -nxl  carry  slock  pni  cliase  •‘‘“•'I"'"  ^  '33,;\,“‘‘1’  3"'.^'N 

.  ,  I  ,  xvarranis  enliHiiig  lioixlers  to  ■■''•de  Hi.il  it  is  a  1  e.i,sOii.il)li  .i 

iia  on  ol  .some  coiiniiodily  prices  1  .,,,3,.3^  K;,siern  .Mining  &  .Smell  ■-ninr.tion  Hi.il  inrilier  expluration 
will  increase  ellorls  at  larill  Cixp,  I.Ul  at  Hie  rale  ol  '.n  dex  elo()iiienl  oxer  Hie  nexl 

inoleclion  agaiiisi  iiiqioris  lioiii  shares  per  tl.mi  lace  xaliie  ol'''*^  \ear-  -lionld  dexelop  add! 
Canada,  'fliese  are  laclors  xxincli  hon.l  lioiial  »re  lo  make  the  u|)eratnig; 

iiiosl  he  exiiecl.-d  to  mail  11  al  The  xvarrani  price  for  these  Faiicroli  (I'ea  a; 

I  4.1  Uh nv'  1*  il  i  sirov  Ut  Miv  1  vonliuninY  $ijM*i.ilion  beyond  Diel 

leasi  some  ol  Hie  bnlhsli  points  '  ,3 „•  ^-  .3  ^3;,-  1^,111  nl  Hie  lildor.ido  cniD’acl 

winch  cx.si  III  Ihe  econoiii.v.  And  I3  ,,.^,3  ,'.':.,,,rt.,.x  elv  in  Hie  (lenod.-.  '  —  : 

many  ot  the.se  points  are  re-  lending  ivi.iv  l.sl,  HtUI,  I9t.l  and  levels  below  1  (MK)  teel  Smeller 

garded,  oHieially,  as  .simply  in-  i  I9i-'i  operations  ai  (  incoiitmii  will  al-.o' 

llal.onarv,  so.iiHlniig  xxli.cii  now  !  A.nelier  Power  has  under  con  ava.tahie  on  a  eiisloms  has.s' 
is  i  i.i  "i.eie  ii.»v’'  Islinciioii  a  ii.x'dro  lioxvei  dexel  'd  '■nch  oHiei  punliu  ing  iiiiiiesi 

*  'opmeiil  xviih  a  capaeiiy  of  L/ IHMI  " IdJ'*:  coiicenir.iit-  i  an  he  shi|)  > 

■■Mix ice  to  he  cautious  then  is  iiip  on  Hie  Clncoul uni  river,  Due-  1'*'^  econonneaHy  Iroin  xarious 
siiiiplv  based  on  Hie  assum|)lioii  l)ec  and  lias  under  contract  the  locations  ni  easinii  C.niada  , 
Hial  1.0  n.a.|..r  easing  ol  money  (IvlKery  oi  I'.liiHi  ll.P.  to  Hie  new  ,  The  smeller  ■•  rx,«-cle.l  10  he 
1  I  niel'ti  Miit*ht^r  iiLAV  nndt*i'  iff  uppi  t>\  .\t»\  t*intM*i  ul 

Iiiarkels  I.s  111  sight:  llial  husiiiess  I  "3'-"  ■  ',1,;^  xe’.r  1 

,  'vun.NirUilion  M  (Invouimn  llns*"*-^  >r*ii. 

will  coiiliiiue  lo  work  lor  a  re-  i3„3,..,,  33„„,33,  ,,3  3.3,3,,  - - - 

duclioii  in  iiiveiilorie.s  (which  u,  i-J.Ohti  ll.P.  hy  Fa.siern  Miimi.g,  Ku.iy  "  .1,!'...  n.in  .1 

slows  xioxx II  Hiose  (Ji'oilnciilg  the  oiieralols  ol  Hie  siiieller  (x illi  tlie  iuhIh-i  2. .or,  ilas4  x  >11.11.*  ui  iii.; 
ioxeolor.es.;  that  ...any  an  ex  '*al--*ce  ot  unsold  power  (oniri.ct- 

(lansioii  will  he  d.'laved  iiideliini  ^^a-nenay  I  raiismissioii  1  ,s  C4u  .i.»*  -  x  '>...1  -241  .....  . . . 

,  ,  ,  •  .  ,  Co.,  a  sulisiitcirv  ol  Sagnenav  ..iiisonniiiu. 

rlv  that  Ihe  economy  has  made  |.3„3,  ’  - 

a  pe;.k  (at  least  temporarily . ;  ,  Vi.isicrn  Mining  &  Smelling; 


Hieir  (ini'cliases  a.s  a  xasllv  ex 
panded  indnsiry  wunid  like. 


will  increase  ellorls  at  larill  ( 

inoleclion  agaiiisl  iiiqiorls  lloiii  share 
Canada.  'I’liese  are  laclors  winch  hond 
liinsl  lie  ex()ecli-d  to  match  al  ;  * 

least  some  ol  Hie  liiillisii  points 
xxliu  h  exist  III  Hie  (‘cunoiiiv.  And  ...  .1... 


tAOORt 

uvdtto 


We  liaxf  availaldi'  an  iiivc.st  merit 
oliiiiiiiii  ivceiitl.v  |»i’(  i)aft*(l  on  this 
(•iiiii|)aii,v.  the  .sli.'ire.s  of  which  provide 
an  al  tractive  iiivc.stnicnt  I'or  .securit.v 
ot  iiicuiiic  amt  Rfailiial  iiicrca.se  in 

'•'*"'•  Write  tor  a  copy. 

McLeod,  Young.  Weir  &  Company 

(IMIIW 


50  King  Street  West 
Toronto 

Tel.:  EMpire  4-0161 


276  St,  James  Street  Wes^ 
Montreal 

Tel.:  HArboor  4261 

london  Vancouver  Hamnton 

Quebec  Sherbrooke  WIndior 


lia.is.i...  will  he  d.'laved  i.ideliini  •*!'  ''••‘•‘"‘‘hW  I  •  ansmissio.. 

.  ■  ,  ,1  o.,  a  snlisiitniv  ol  Sagnenav 

rlv  that  Ihe  economy  has  made  |r3„3, 

a  pe;.k  'at  least  lem|)oi  ai  ilv • ;  :  I'l.isierii  Mining  &  Smelling; 
and  Hiai  dehealely  uiilialaiieeil  U'or(i.  has  undei  ilex  elopini-iil  min  j 
liii'ei.gii  (•oiimiilmenis  and  atlaii's  'iiig  pi'ii|)erlies  on  wliieh  10  dale^ 
oiler  H.e  chai.ee  lor  selh;..  ks  nickH  eoi.|)er 

.,4  4.  .  ,  t>re  n;is  tippii  nroxfii  with  3iu»liieri 

rather  Ilian  tor  sudden  and  real  |;((„)(,(^m)  (mis  indiealed  and  '.nl)  ' 

inipi  ox  eineiiis,  sl.inli.d  ore  reserxes  iiiilieated  on 


1  bolt  IMitnUtroi  bat  in/i  Ixru  utlii  priinlrh, 
I/m’a  utit‘rrti»rMrti4  mt  m  ttj  /nnitU 


m  ;w  I  SSI  K 


1811,100,000 

(]ily  of  Sherbrooke, 

7i%  Sinking  Kuiitl  l)cb<‘iitiire.s 


Halnl  April  1.*, 


I'tt  lUAlMre  April  l.^  1^77 


Selected  Canadian  Stocks  Reviewed 


Keceiit  economic  ami  political  de- 
velopuieuts  make  tliie  au  o|iportiiiie 
time  lo  review  yoiir  stock  liuldiiius. 

A  new  ami  (  irmpleleix  rex  i.seil  edit  ion 
(»l  onr  ‘’Seleeleil  (iaiiadiaii  .Sitieks” 
xtill  lie  ot  “reat  assislaliee  to  iiixesinris 
III  deeiilillu  Xxliilt  sloi'k.s  lo  liiilil  or 
piiii'liase  al  lliio  lime.  'I'liis  liiioklet 
eiiiitains  eolix  eiiieiit  l  efei'eiiee  iiifor* 
iiialioii  relalixr  to  eariiiiiuk  and  oilier 
loai'kel  data  im  iii.iiix  leading  eoni* 
p.'iiiii's  ill  all  phases  o[  imiltsirv, 

(.'o/n'ex  inmliible  on  nufiiest 


I  ^l0iH9  i0nJ  tit0  a  wf  yaur  •bftOon  »/  *  S^Uct^J 

J  CiiiioJian 


'Wood,  Gundy  &  Company 

.  Ill'  i  ' Limited  ■  ' 

Toronto  Montreal  Winnifiee  V^anronx'cr  Halifax 

Saint  |ohn  Oiirhrr  Lonrlnn,  Cut.  lianiilton  Ottawa 
Kttrhrnrt  Rrgina  priinonton  CalEarx’  \  icioria 

Lonrton.  Eng.  Chiraeo  Npxx’  York 


XliCiill-t' null  :i'..  Oil.  1.  11.1  111  91 

'  Xlll'Dll-l'i  .  :|l|'..  Oil.  I.  1172  92  9. 

\.  I  imi'iiid.  ■'  '  .  .X|»i  .  1*1.  111.:'.  91  1.". 

\t*w  silin-niil  .  V.  .linn*  1.  1164  91  96 

'Niiilh  Slar  Oil  ex.  wis. 

Nui.  I.i.  116.9  11 

I'iiintit'  Ci*le.  .  .1.111.  I.  1177  127  l:li) 
1*11111111.  Cfl  9'.>''.  Aim.  I.  111.2  71  SI 

S:i|)ptlll'e  I*,  i’ .  .  l>6i'.  I.I,  l1f..S  64  1.9 

I.Sl'UI'l'V  Oil.  .  .srpl.  I7i.  1164  87  12 

I'l'aiw  Can.  Pipe  I.  (ex.  8  shs.l 

.Ian.  I.  1187  121  l.’:l 

rraii*  Canada  Pipe  Line  (units) 

I  .Ian.  I.  1187  .  ll.X  117 

'■rian*  Kmp.  VT-.  Mar.  I.  I%6  K>  1i 

'I'ran*  I'-.mp.  Oec.  I.  1167  1'2  1.x 

riiiarl  Oil.  I.’i'..  SppI  IX.  1171  17  11 

XX.  Oeialta  X’,r>.  Sepi  IX.  lisa  tiX  M7 

XVilrnh  Pair.  •'  4lnrk. 

;  X',.  .Innr  IX.  116"  -1 

Wns  ('.Ga.*  XI)-/.,  rier.  I.  I16B  l"X  I"' 

We*t  roatl  Tiansnii4  (t'm(») 

5'.2'x.,  Api.  1.  Ill*  *■*'  ^ 


IViiiei(ial  aud  iiilri'i-*(  puvahlc  iu  New  York 
ill  I  eiii’ieilcy. 


Nesbitt;  Thomson 

AM)  COMPANY,  LIMIT  ED 

MS  .St.  James  Street  West,  MON’EREAI-  Phone  HArbour  922t 

HonrarAt,  oocrf.i;  Toaowro  Ottawa  HAtui-Toit  lownoa,  oar. 
xrrcsiwea  wiionpTe.  arcmA  iaulatooh  rAi-r.AHT 
rBMOtrma  t.rniBitiiy:*  tabcoitt*  n-rroniA  jatwt  johw 
r«rpr»)r-roR  Aiowrroa  maiitax  boktow  ie*w  tobk 
_  _  aiOA 


Dominion  Securities  Grpn.  Limited 

l  iiilei  wi  ilei'i  and  Diati  iliiiliii  ■  uf  III)  mliiieiil  Se.  iii  ilieA  aiiiee  1001 

rs.ssis  Masn.nl  X...  TmA  /aaitaa.  Aa(.  W  imm.p.t  («/,»,,  r.(a.«alaa  I  on.mi,  or 
I  trtpiit  loinipm  AilrArsar  N>aa)la.W  Haa.i7iaa  Onpop  On.Xac  Sa/ilae  ,Xaml /aA» 


200  St.  James  Streef  West.  Montreal 
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Canadians  Lead  the  World 
Life  Insurance  Protection 


Price  Bros.  First 
Quarter  Profits  Off 


Dorval  Air  Tronsport  Executivts 


Life  Insurance  Protection 

-  thp  first  thrpp  months  this  yr.ir 

Canadians  own  moro  lifp  insiir-| whorp  thr  institution  of  lifp  in  „pie  considpiahly  bpiow  tho^p  for 

ancP  in  rPlatinn  to  thrir  national  suramr  is  much  younser  than  in  ,.o,.rPs,H.ndinK  period  last  year, 

inrome  than  ihp  propl^  of  any  t  thr  .Mandard  of  living  „  ,  ,  . 

other  country.  At  the  start  of  la^it  is  lower,  the  ratio  of  insurance  to  ^'ymmglon.  chairman,  told 

year  life  in.surance  in  force  eoual- , income  is  still  \ery  low.  But  it  shareholders  at  annual  meeting, 
led  l2o  per  cent  of  national  in-, has  risen  sharply  in  recent  years.  With  higher  Ireight  rales  which 
comp,  up  from  1I.»  per  cent  live  In  .lapan.  the  ratio  was  Ifi  per  cpnt  **''<*  h^ins  paid  and  arc  still 
years  parlipr.  In  the  I'nitcd  .States., at  thp  start  of  I9.il  and  T2  per  increasins.  president  .said,  the 

last  year's  ratio  was  Hi  per  cent.^'enl  at  the  start  of  19.ifi.  In  France,  cominc  year  will  be  one  in  whiiMi 

up  from  9R  per  cent  in  live  years,  the  ratio  jumped  from  10  to  16  the  olficers  and  .stall  will  ha\e 

Third  highest  current  ratio,  ac-  per  ten;.  to  spare  no  ellorl  to  keep  costs 

cording  to  The  Canadian  Life  In-  The  actual  percentage  gams  in  down.  " 

surance  Officers  .\ssocialion.  was  the  five  years,  in  .some  cases  Company  expects,  chairman 
78  per  cent  in  New  Zealand.  !n  larger  hecaiise  of  currency  de-  staled,  to  sell  most  ol  its  news- 
Australia  the  figure  was  i4  per  valuations  and  other  inflationary  print  and  hoxboard  during  the 
cent.  In  the  Nelhetlands.  the  factors,  have  included  such  figures  year,  hut  he  de.scribed  the  lumber 
Vntlcd  Kingdom  and  .Switzerland  as:  .lapan.  up  296  per  cent :  Brazil,  situation  as  "not  good  " 

•he  figure  was  .it  per  edni.  278  per  cent:  .\iexico.  199  per  Company's  financial  position  "is 

I-ifp  insurance  ownership  has  cent:  France.  178  per  cent:  Colom  very  strong."  meeting  was  told 
shown  huge  gains  throughout  the  bia.  1.”  per  cent:  Peru.  148  per  but  great  care  should  be  exercised 
fepp  world  in  lecent  xcai.s.  In  cent.  Smallest  ri.se  was  in  t  uha.  jp  giving  an  opinion  with  rcsp(*c*t 
fhrpp-fourths  of  the  countries  for  where  life  insurance  ownership  ctirrent  vear. 

which  figures  are  available  as  of  went  up  2.i  per  cent  in  the  five  -i-pp  \iar<h  1  increase  ol  S4  a 
the  .start  of  last  year,  the  insur  years.  The  increa.se  in  the  Cniled  lor' newsprint.  Mr.  .Svmington 
ancp  ownership  has  outpaced  the  .Stales  was  .v9  per  cent  and  in  in,.,'p«ses  in 

nsP  tn  national  income.  In  early  Canada.  64  ijer  cent,  p,.,Kluction  and  freight 

so  per  cent  of  the  countries  the  This  world-wide  famil.v  mtei-st  j, 

fivp  year  percentage  increase  in  in  life  insurance  is  especially  sig-  v«,.  x«.-l- 

ownership  has  been  greater  than  nificant  today."  Fred  \V.  Hill.  As  • 

that  in  Canada.  sociation  president,  said,  in  com- 

The  average  of  the  percentage  menling  on  the  world  reveiew  of  ^  V  JJ  I 

Increases  in  ownership  over  the  insurance.  "Life  insurance  has  uOlCS  Up  j 

pfl.sf  five  years  among  28  coun-  come  to  he  recognized  as  one  of  «  .  ! 

tries  for  which  figures  are  avail-  the  important  elements  confribul-  ijQTtlttl^S  iJOWtt  I 

able  was  9.8  per  cent.  ing  to  the  rise  in  the  standard  of 

Reflected  In  Reties  living,  one  of  the  great  bases  of  . 

The  real  gains  in  family  pro-  lamilv  security  and  a  v  ital  part  of  ‘  r  i  annsco.  —  (  rown  Zeller- 
lecfion  made  in  these  years  were  the  strength  and  stahilily  of  na-  ^  1 '’•'P*  had  record  sales  and 
rpflpcled  in  the  ratios  of  lile  in-  rional  economies.  It  is  encourag-  ?{  .*,h'Ti*'i  the  quarter  ended 
aurancp  ownership  to  national  ing  tn  see  families  throughout  the  •M  la.st.  .A.  B.  Lavton.  pie- 

Incomp.  which  doubled  in  .lapan  world  turning  to  this  institution  as  I;'''"*'"'-  y*'  annual  meeting 

and  vvas  fwo-lhirds  greater  in  they  set  up  their  familv  financial  eainings  vveie  down  2.J 

France.  In  manv  of  the  countries,  programs."  per  cent  liom  ligure  for  corres-  I 

- ■ —  — - ponding  period  ol  I9.'i6. 

t  0,  §  ^  Sales  for  the  first  quarter  to-  | 

Avro  Ennli^n  darn  ^ tailed  .$110.7  million,  up  nom  mos.i  , 

*  y*  f  \0\JI  million  in  the  similar  period  last 

_  tAfI  I  ^  i.''<’ar.  .Vet  income  amounted  to  $9.- 

Form  N^\a/  vvhGel  domoanv  a  common 

rs/ini  WV  ishare.  compared  with  .$12,218,000. 

-  or  86  cents  a  share. 

Canadian  Steel  Foundries  f19.i6'  .\  million  square  leei  of  land  has  The  drop  in  earnings  was  pri- 

Lld  of  Montreal  and  Fnglish  acquired  next  to  plant  of  marily  due  to  increased  costs  andj 

e  ■  „  ,  ,  .  ,  Cl  1.  Canadian  .Steel  Foundries  on  Notre  lower  sales  volume  than  aniici-l 

Steel  Corp.  Ltd  .  of  Shell, eld.  Montreal,  and  an  pated  in  Krall  papers.  pa,.erboardl 

England,  hav  e  formed  a  new  com-  immediate  start  will  be  made  upon  ond  containers, 
pany  —  Canadian  Steel  Wheel  Ltd.  plant  construction.  It  is  expected  Continued  decreased  demand  and 
—  to  manufacture  wrought  steel  that  the  new  facilities  will  be  in  depressed  prices  for  lumber  and 
railway  wheels  in  Montreal.  The  op^.'otion  about  mid-19.78.  plyvyood^  wa.s^  a^^third^^  cited  ,h 

new  plan,  will  have  a  rapacity  of  „  ,vas  still  to  earlv,  president 

^(K'.OOO  wheels  per  yp;^r.  ^  said,  to  predict  results  for  the 

Canadian  Steel  Foundries  is  a  1  Sf  Holf  N®t  Down  \ear:  hut.  he  added,  "in  \iew  of 

member  of  the  A.  V.  Roe  Canada  Riirlineinn  Industries  Ltd  re-  «rtf<it'onal  productive  capacity,  Ei 


IShawinigan 
Earns  $1.08 
1st  Quarter 


MoMRy-Harrii-  Ferguien 
Limited 


James  O.  Storit 


Capt.  F.  R. 


and  vvas  Iwn-lhirds  greater  in  they  set  up  their  family  financial 
France.  In  many  of  the  countries,  programs." 

Avro,  English  Steel  Corp. 
form  New  Wheel  Company  I 


Roy  Rohcrlson.  presiitcnt  ol  Dorval  .Air  Transport  Limited, 
has  announced  two  executive  apiHiintmcnts  by  the  company, 
.lames  D.  Storie  has  assumed  the  post  ol  executive  assistant  to 
the  president.  Mr.  Storie'.s  background  includes  over  19  years' 
service  with  T.C..A..  with  which  he  was  chief  pilot-western  division 
for  the  past  10  years. 

.Mr.  Roberf.son's  aiinoiineement  also  eontirmed  the  recent 
appointment  of  Capl.  F.  R.  S.  T.  'Fred*  Mitchell  as  general  man¬ 
ager  ol  the  company.  Captain  Mitchell's  assm'ialion  with  Dorval 
.Air  Transport  Limited  dales  back  several  years  and  includes 
flying  heavy  transports  to  Canada's  northern  radar  lines.  The 
company  is  actively  engaged  in  nnrthland  operations,  including 
the  airlift  to  I’ngava's  new  nickel  belt. 


YOUR 

IJFE  INSURANCE 

EVERYDAY  PROBI.EMS 
DISCI  SSEI)  AM)  ANSWERED 

K.  B.  VanDine.  B..\,.  C.E.U. 


The  Breaking  of  the  4  Per  Cent  (Interest  Rote! 
Mark  by  Life  Insuronce  Companies  Was 
a  Significant  Development. 


Karnings  of  $1.08  per  common 
share  alter  deduction  of  all 
charges  and  provision  for  prefer¬ 
red  and  class  ".A"  dividends  are 
shown  in  the  consolidated  .state¬ 
ment  of  earnings  of  The  Shawin- 
igan  Water  and  Power  Company 
and  St.  Maurice  Power  Corpora¬ 
tion  for  the  fir.sl  quarter  of  19.77. 
This  compares  with  98  eenis  |>er 
common  share  in  the  first  three 
months  of  19.76 

i  Rev  eniie  from  power  sales  for 
the  fir.sl  quarter  amounted  to  $14,- 
420. 1!';’  an  increase  of  8.8  per  cent 
over  the  corre.s|ionding  period  of 
19.76.  Total  revenue  of  $1.7, .748,649 
was  u|)  II  per  cent. 

Total  operating  e.xjvenses.  which 
ill!  hides  a  provision  ol  $1.870.2.70 
for  depreciation,  amounted  to  $9.-| 


jCan.  Industries 
Sales  Up  11% 

'  Sales  of  Canadian  Industries  I. 
and  Its  subsidiary  companie.s  wi 
It  per  cent  liigher  for  the  fi 
lliree  months  ol  1977  than  for 
corr(‘.s()onding  period  in  19.76  vv 
o|i(M'aling  profits  running  ah 
level  with  a  year  ago.  H.  (Irev 
Smith,  president,  told  sharehr 
ers  at  annual  meeting  of  compf 
III  .Montreal. 

"Tlie  decline  in  profit  marg 
reiiiaiiis  a  factor,"  he  said, 
advancing  labour,  material  t 
other  costs  are  outpacing  .selli 
l-'iices  and  productivity." 

Meanwhile  president  emphasi.* 
'company  was  striving  for  utm 
|)roduction  and  distribution  e 
cieiuy  and  was  .scrutinizing 
(dsls  to  ensure  their  most  elf 
live  coiilrihution  to  prodiictivi 
Research  was  being  given  all  p 
sihle  encouragement  and  no  i 
iPorliinity  would  be  overlooked 
im|>roving  processes  and  applyi 
new  technology. 


44L!*!I6,  an  increase  of  $1,009.86.7  \\\  p;.  Phillips.  Chairman  and  "C-l-L,"  Mr.  Smith  said,  "shai 
or  12  per  cent  over  ligure  lor  lirst  |.;x,.(.„(ixc  Olficcr.  Massev-  the  guarded  optimism  of  most 

quarter  of  I9i,h.  .Additional  P'"'-  uv.-....snn  I  i  mil  pH  'hv  economic  loreca.sts  for  19.7: 

chases  of  |>ower  accounted  lor^'**'"'  '  ^^'nU.^on  E  i  m  1 1  e  d  , 

$.■>09,99.7  or  slightly  more  than  hall  announces  the  aivpouilmeiil  ol  .lohn  ,.  [  |  p,-„(j,n.|,s  from  consiructi 

of  the  increase.  Provision  for  in-  A.  Relford  as  Direvicr  Per.sonnel  and  mining  and  from  sustain 
come  and  profits  taxes  for  the  juid  Industrial  Relnlion.s.  Retiring  manufacturing  output  and  consii 
three  -  month  period  lliis  year  as  a  Major  after  war  service,  er  ex|ienditure.s.  Contributing 
amounted  to  $1,928,108  com|)ared  1941-1946,  .Mr.  Rellord  joined  1977  results,  he  said,  would  be  f 
with  $1,89.7. .848  for  the  .same  periiKl  Bi'Iding-Coriicelli  Limited,  Mont-  "output  from  new  C-l-L  plants  a 
in  19.76.  i-t.;!!,  as  Per.sonnel  Manager,  later  furl-her  progre.ss  in  the  expans 

Net  earniog.s  available  lor  pre-  becoming  Assistant  to  Vicc-Presi-  ol  domestic  and  export  mark 
ferred  and  c  o  m  m  o  n  div  idends  dent  and  (leneral  .Manager.  Belore  l«i'  polythene  and  '  Terylene  '  po 
I  amounted  to  $2,986,620  compared  his  present  a|)poinlment  he  was  ester  libie."  « 

[  with  $2,637,672  in  the  corresjvond-  A.ssistant  Manager  Laliour  Rcia-  Referring  lo  the  review  of  lai 
ing  periiKl  of  19.'>6.  Dividends  at  lions  lor  Canadian  National  Rail-  covering  chemicals  as 

the  rale  of  .$4.(K)  per  year,  accrued  ways.  A  graduate  ol  Mctlill  I'ni-  thorized  hy  the  Mini.sler  of  F 
from  F'ebruary  1.7  on  178,67.7  class  vcrsily.  .Mr.  Relford  is  a  member  J*oce.  Mr.  Smith  staled  that  C- 
“.A"  common  shares  exchanged  of  the  .Advi.scry  Committee.  Chair-  ^od  been  preparing  data  and  vv 
lor  .shares  of  Southern  Canada  man.  Research  Committee,  and  render  all  possible  assi 

Power  Co.  Ltd.  up  lo  March  31  Seminar  Chairman  of  Industrial  snee  to  the  I  ai  ill  Board.  Hovvpvi 
amounted  lo  $86.8.88.  Dividends  Relations  Centre  of  McCill  Univer-  •(’'*'  "tariff  items  i 

provided  on  the  coin|>any's  com-  sily:  Memiver  ol  Pa.st  Chairman,  Plaj'li*'-''-  a  branch  of  t 

mon  shares,  at  the  rale  of  $2.IK)  Finplovees  Relations  Section.  Fxe-  industry  in  which  rhanj 

per  year,  totalled  $1.214.6.82  for  the  ciilive  Commillee  of  the  Mont-  ,  fl'*' have  been 
first  quarter  of  this  year.  I.ast  real  Board  of  Trade.  Iiciilail.v  rnarked  in  recent  yeaf 

year,  at  the  rale  of  $1.80  per  year,  “  ‘‘'f  oot  included  in  the  li.sl  of  ileil 

common  dividends  totalled  $L-  iJerformance  as  reflected  in  the  Taiilf  Board  fj 


090,079  for  the  lirst  quarter 


. .  •—  .  . .  annual  statement.  He  was  opiim- 

Retained  eainings  lor  the  lirst  i.sijf  toncerning  the  iviospecls  lor  |„rther  dcvelnpme 

three  months  ol  this  year  ^'""'’any  during  19.77  due  to  ,he  field  of  organic  cheniica 

Ai  -Mil  ’iAt  i  •'**  ^  *  "  •'eceiil  doubling  of  plant  capacity,  inclusion  of  plastics  in  the  genet 

._.  ..  a.sl  .veai.  William  S.  Ziegler,  C.B.FL.  review  at  this  time  would  see 

,  D.S.O.,  F.D.,  of  Kdmonlon,  who  desirable." 

you  as  a  finan.  ,al  genius  will  con-  j,  „,p  executive  v  ice-president  ol - 

liniie  lo  climb.  "  ,he  companv,  was  elected  lo  the  t'  i.^phoxe  ro.MPAxr 

.  .  .  i.  J  r  J-  '  .  .r-..!  J.  .  Rpll  Irtrphanr  Co.  of  Caniift*  i 

board  of  directors.  Other  directors  ihai  durins  mo  monrn  o,  m»ii 

We  arranged  the  papers  in  the  gpd  officers  ol  tlie  companv  rc-  common  shorro  woio  tssuod  unr 

way  mentioned  above,  and  per-  main  unchanged.  i i-,W7M'’'",^mmoo*'™'h.ro'lI’ 

haps  there  was  an  extra  flourish  _ _ 

lo  his  signature  as  his  thoughts 
forward  to  the  time  when 

his  widow  might  consider  him  a  •  ^  ■■  ■■  ■  ■  m  am 

Napoleon  ||.  C.  IV  1C  CA  I  I  OC  I*  U » 


Rurlinginn  Industries  Ltd 


depressed  prices  for  lumber  and  When  Dr.  Roger  Bannister  broke  4L  on  monies  left  on  deposit, 
plyvvnod  was  a  third  reason  cited  the  4  minute  mile,  the  world  press  whether  the.se  monies  be  div  idends 
for  the  fall  in  earnings.  through  the  sport  pages,  in  their  left  to  accumulate,  or  whether 

It  was  still  to  early,  president  Hambovant  wav.  hailed  the  thev  be  matured  funds,  and  the 

.vear:  but.  he  added,  "in  view  of  banner  heads.  4^  is  compound  intere.sl  too. 

our  additional  productive  capacilv,  Fngineers.  medical  men.  .scientists'  We  recently  had  occasion  to 
with  any  reasonable  increase  in  and  Swiss  watchmakers  got  into  notice  how  neatly  the  4''<-  would 


r*  u  •  f  Th  u  L-  ''nn  any  iPasonaDiP  murrasp  in  ami  aiuniiiaKPrs  S’”  min  immh-p  now  npany  me  r  woiiin 

•V'^HH/lev'r^roim'^  nfVaelanH^anH  business  it  is  entirely  possible  that  the  act.  and  people  who  heretofore  work  out  for  a  policyholder  who 

wa.s  formed  to  lake  over  the  Steel  *’  frionths  ended  March  ''*“  "'**  make  up  the  nothing  about  how  fast  one  is  reviewing  his  lite  insurance  and 

Foundry  Division  of  Canadian  Car  earnings  down  nearly  pian  could  run  suddenly  became  his  estate  generally. 


J.  E. 


Co.  Ltd  .  which  is  one  of  the  $t,i  million  from  figure  for  rnrres- 


largesf  suppliers  of  cast  iron  pnnding  period  last  vear  at  $7,768.-  Pa&a 

wheel.*  to  Canadian  railways.  compared  vVith  $8,849,000.  I  rCTC 

A  member  of  the  Fnglish  Sieel  ,^p,  ,p,.  ,.p^,p„.  EamingS  Expond 

orporation  ’roup  a\  m  los.  pppi^,  ppnts  a  share  on  stock  Tnnnm  intomaii  nai 
A-  Co.  Ltd  .  will  prov  ide  the  tech-  .  ,  Toinnio,  —  Intel  national 


j  interested  in  fool  racers.  He  had  $60,000  in  various  plans 

;  F'inancial  pages  ol  our  present  "*  I'te  insurance,  and  was  a  young- 
periodicals  are  a  little  more  re-  man.  His  wife  is  about  the 
{strained,  and  when  companies  'in-  *ame  age.  and  together  they  were 


niral  knowledge  and  maniifactur- 


cenls  a  share. 


leum  Co.  Ltd.  reports  estimated  ,,,p  ,,,pj,.  jn,p,.pj;,  ,.3,p  which  the  $60,000  could  be  consid 

consolidated  net  earnings  of  $11.1'.  ,  .u. 


tng  experience  and  Canadian  Sierl  '  r  .  .  ■  n  .  .  eonsolidated  net  earnings  of  $11. D.  ,  .  .  .  .  ,.nrnoicinn#.i; 

Foundries  the  administrative  and  ^-amings  for  lust  hail  ol  current  ^j,||„p  p,,,,^,  ppp„  3  .^are,  "  tome, stones 

other  facilities  non-recurnng  net  ,hp  ,,„a,.,pr  ended  March  81  serve  that  is  a.s.sociaied  with  a  nis  .slriicliire. 

Chairman  of  the  hoard  ol  Hirec-  ‘'oP'lal  gains  of  $460. noo  and  $4,.  la.m.  This  compares  with  $9.8  mil-  gentlemen's  union  club  reading  !•  would  come  into  his  estate  as 
tors  of  the  new  company  will  he  I<t7.ooo  realized  on  sale  of  lixed  lion,  nr  64  cents  a  share,  for  cor-  room.  The  life  insurance  agents  f  o.*h.  and  "he  supposed  his  widow 
F  G  H  Taylor,  director  of  Fing  ^*se|s  ...  responding  period  of  19i>6.  'AR  i-p-.pivori  oiiiel  nntilieatinn  as  their  would  invest  it.”  We  pointed  out 


h  G  H  Taylor,  director  of  F.ng  ^  rcspontiing  penoft  ol  I9i>h.  'AM  ,.ppp|ypf)  quiet  notllication  as  their  would  invest  it.”  We  pointed  out 

--^-ok  pages  sUd  snemly  ..;a.  he  had  paid  for  the  privilege 
and  the  president  will  be  A  C >1*  fP"**  »  share  on  8.482.2.70  crude  nil  produdion  aver-  pre.s.ses.  of  having  his  insuiame  companv 

MacDonald,  president  of  Canadian  shares  as  mmparerf  with  $4..7.72.nnn  agp^  1.88, tJoo  barrels  per  dav.  ani  1  invest  it  while  he  vvas  paying  the 

Steel  Foundries  and  executive  V  ice-  "r  71  cents  on  S. 14.7.92.7  shares  m  increase  of  I8  per  lent  over  the  '^'-V  close  as.sorialion  p,.pniium.s,  .so  we  shar[>ened  our 

president  of  Canadian  Car  Co.  Ltd.  19.7.7.  same  period  last  year.  with  a  lompanv  that  will  now  pa.v  pencil  and  showed  him  this; 


Inland  Cement 
Annual  Meeting 

■At  the  annual  general  meeting 
of  Inland  Cement  Co.  Ltd.  held 
in  Fldmonlon  on  the  24lli  of  .April. 
I!t.77,  W.  L.  F'oister.  C.B.FL,  presi¬ 
dent  of  the  Company,  pointed  out 
lo  shareholders  that,  although  Ihe 
company  had  been  in  operation  { 
for  only  nine  months  of  19.76.  it 
had  turned  in  a  verv  crediiahle 


GRASETT 


&  CO. 


MEMBERS  THE  TORONT6  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 

-  Branch  - 

2881  Dundos  St.  W.  —  RO.  9-1167 


SEW  ISSVB 


$4,250,000 


Smelter  Power  Corporation 

( IneorporatwH  nnoer  the  l»w«  of  the  Provnee  of  Oueoec; 

First  Mortgage  Sinking  Fund  Ronds  5^/^%  Series  due  1977 

To  be  dated  May  I,  19.47  To  mature  May  1.  1997 

Principal,  premium  and  vmi-anniial  interest  (May  1  and  Novemhier  1)  pavable  in  lawful  money  of 
Canada  at  any  branch  of  the  t'ornpanx  's  bankers  in  Canada.  Coupon  bonds,  denominations  .S.SOO  and 
$1,000.  registrable  as  to  principal  only,  and  liiliv  registered  bond®  in  denominations  of  .$1  ,(|(K)  and 
authorized  multiples  thereof.  Redeemable  dor  other  than  sinking  fund  purposes)  at  the  0[>lion  of 
the  Companv,  as  a  vx  hole  at  any  time  or  in  part  Irom  rime  to  time,  on  .>(1  flays’  notice,  up  to  and 
including  April  .10,  10.78,  at  a  premium  of  the  premium  therealler  dei  re.ising  *4  of  1  t’y-  for  each 
\ear  commenced  or  rlafised  to  and  in<-luding  April  AO,  1077.  ami  tlierealier  without  premium,  in  each 
case  with  accrued  interest  to  the  date  hxed  tor  redemption :  proviiled  tliat  110  such  redemption  mav  be 
effected  on  or  before  .April  .70,  1*)67  directly  or  indirecilv  from  or  in  aniicipaiion  of  moitovs  borrowed 
bx  or  on  arroiint  of  the  f'onifianv  or  anv’  aftiliatpfl  cfiinpaiix'  at  an  inleresi  rate  or  an  elective  interest 
rate  to  the  f'ompany  or  any  affiliated  company  f)f  less  than  .s'’’,'  f  *|>er  annum.  Redeernable  for  sinking 
fund  purposes  up  to  and  including  .April  .10.  1060  at  a  premium  of  the  premium  thereafter 

decreasing  's  of  1^  for  each  vear  commenced  or  el.ipsed  to  and  including  .\pril  .R),  1076,  and  there¬ 
after  vjcithoul  premium:  in  each  case  with  accrued  interest  lo  the  flate  tixefl  lor  redemption. 

I  rustee;  Ciuaranry  Trust  Companv'  ol  (  "anada. 


In  the  opinion  of  counsel  these  Ronds  will  be  investments  in  which  companies  registered  under  Part 
111  of  The  Canadian  and  Rrifi«h  Insurance  Companies  .\ci  mav,  without  availing  themselves  for 
that  purpose^f  the  provisions  of  subsection  i4)  of  Section  6,1  of  saifi  invest  their  funds  or  any 
portion  thereof. 

We  offer,  as  principals,  ihe>e  Ronds,  if,  as  and  when  issue<l  and  accepted  by  us,  .subject  to  prior 
sale  and  change  in  price  and  to  the  approv'al  of  counsel  of  all  legal  matters. 

Price:  98  and  accrued  interest 

It  IS  expected  that  Bonds  in  interim  form  w'ill  be  av’ailable  lor  deliv'erv  on  or  about  May-b,  1957. 

A  copy  oj  the  cjhcial  ojrrinn  prosprrius  u'-ill  hr  furnished  promptly  on  request. 


W.  C.  Pitfield  &  Company, 
Limited 

Credit  Interprovincial, 
r.imitee 


Royal  .Securities  Corporation 
Limited 

L.  G.  Beaubien  ti  Co., 
Limited 

Midland  Securities  Corpn. 
Limited 


ntf  Ihe  pres.ses.  ef  having  his  insurance  companyl 

"F  ! invest  jt  while  he  was  paying  Ihe' 

\\p  have  very  close  assnrialinn  premiiim.s.  .so  we  ,shar[>ened  our 
with  a  (ompanv  that  will  now  pa.v  pencil  and  showed  him  this; 

‘‘.\t  4'r  your  wile  would  receive 
,$2400  per  year  interest,  and  her 
..$6(1.900  vvotild  he  left  inlact.  .so 
I  why  not  leav  e  it  with  the  insur¬ 
ance  company  at  imprest,  if  it 
were  lo  mature  through  your 
death,  and  providing  death  were 
In  strike  you  down  before  you 
were  sav  60  vears  of  age.  .NovV 
on  I  vvhen  she  reaches  Ihe  mature  e 

of  60.  she  can  simply  ask  Ihe 
insurance  companv  to  slop  issuing 
1977  I  her  Ihe  $2400  per  year  interest. 

and  lo  ii.se  Ihe  $60,000  to  purchase 
latur*  May  1.  1979  ^  annuity  of  $.8600  per 

lawful  money  of  year. 

i nations  .S.SOO  and  ‘This  $.'16(h)  per  year  is  not  pre- 

ns  of  .$1  and  dicated  on  the  idea  that  4‘>  in- 

al  the  0[>lion  of  leresl  will  be  paid,  but  on  Ihe 

notice,  up  to  and  guaranteed  amount  of  2'i''f  in- 

4  ol  Uy.  for  each  lerest  which  is  in  her  policy,  and 

premium,  in  each  jf  lignrp  is  still  4''..  or  higher 

iemption  mav  be  3,.  lower  at  that  time,  she 

moitov  s  fiorrow  ed  |.p,.pjy  p  3,  pxira  income  the 

amount  bv  'vliich  Ihe  percentage 
rnable  lor  sinking  g^nranleed 

*m!um  tn^^re^tter  , 

1076,  and  there- 

„  2'  >''. .  Rut  in  anv  case,  our  com- 

nplion. 

pany  will  pay  her  $86(K)  as  long  as 
she  lives.  .She  will  have  no  in- 
vestment  worries,  the  cheques  will 
keep  coming  lo  her,  and  all  she 
jinallv  itsiieH,  needs  to  do  is  lo  endorse  them. 

Itch  Warrants  If  erery  other  part  of  your  estate 

8'**“’'  *our.  this  will  cerlainlv  be 

I,  at  the  rate 

1)57  „p  to  and  peace  of  mind  and  income  lo  her. 

because  she  can  never  outlive  it."^ 
«  ❖ 

It  was  his  turn  to  sharpen  his 
pencil,  and  lor  some  reason  he 
St  Agreement  6''bi"ar,v  ligure  of  4.7  at 

Tares  to  cover  which  to  become  a  elaim.  '.Niee 

d,  list  merit*  in  insurance  language  lor  "dying"', 

ts,  mrl'idint  *  ..^1  $2400  per  year  lor  1.7  years. 

_  my  wile  .vould  receive  $:t6.000  ini 

inleresi  alone,  and  then  at  age 
lered  under  Pait  (-,3  would  .start  lo  receive  this  I 

g  themselves  for  S;tK(Hl  per  vear.  Supposing  she! 

leir  funds  or  any  ,^3,  ,he| 

life  in.surance  company  would  pay 
her  another  $.74.0(61.”  He  added  the' 
.subject  fo  prior  two  total  income  payments  to¬ 

gether  and  got  $<KI  (KNI. 

"But  I've  only  had  this  insur¬ 
ance  since  I  vvas  about  2.7.  and 
,,  ^  even  if  I  did  pav  through  till  I, 

-tit  May  b.  1907.  ,  would  ‘  only  have  pul 

,  in  about  $24. IKK,  '$1200'  a  vear  for 

'■quest.  ,,  .  ,, 

20  years'.  "That  s  right.  we 

said,  "that  is  Ihe  way  it  works, 
if  you  figure  it  simply  with  paper 
and  pencil,  but  you  won't  be  here 
lo  .see  her  gel  that  $90,000.  .so  you 
,  .  will  have  to  take  my  word  for 

Rene- I,  l-eclerc,  It  p,3t  3  guaranteed  income  gives 

Incorporee  3  vvidow  a  dignity  that  comes 

Dawson,  Hannaford  independence,  whilst  she  will 

Limited  always  remember  you  as  a  goodi 

father  and  a  good  husband.  A.s  the 
years  go  hy.  and  th*  payments 
SSSSSSSBSBSininiBl  ;continiie  each  year,  her  opinion  of 


I  t  ^■/ 


CANADA'S  MINING  BANK 
. . .  CLOSE  ON  THE 
HEELS  OF  DISCOVERY 

Serving  the  mining  industry*  at  Bancroft, 
and  from  coast  to  coast  across  Canada. 

IMPERIAL 


ood  Progress  Being  Made  On| 
•anitoba  Project  of  INCO  | 

Karnincs  of  'I’hr  Inirrnalinnal i Manilnba  prnjcct,  loRolhor  willi 
ckpl  Cn.  nf  CannHa  I.ld,  for  thojc-xpansion  already  under  way  in 
'.I  qiiarler  nl  lliis  year  John  I'',  the  Sudbury  district,  is  sebeduled 
inmpson.  chairman,  told'  sharc-|to  lilt  Incn'.s  annual  nickel-pro- 
tlder.s  at  annual  mcetinf:  duriiiE  ducing  capacity  to  .385,000,000 
e  past  week,  are  expected  to  pounds  in  1001  ” 
ake  a  satislactory  showinc,  al-  Development  of  the  Manitoba 
oiigh  they  may  not  reach  the  project  is  proceeding  on  .schedule 
:ure  ol  ,$2.!.702.000,  nr  $1.0.'!  according  to  plan.  Mr.  'Phomp- 

lare,  reported  lor  the  fourth|j;pp  said,  with  a  working  force  to 
lartei'  of  last  year.  I  dale  nf  .500  men  engaged  on  var- 

Lower  copper  prices  and  a  j„ps  phases  of  the  undertaking, 
like  at  the  Huntingdon  Works  jp^k  of  transporting  a  tre-i 
West  \  irginia.  starling  in  .lanu-  p.,ppfl,„i,5  tonnage  of  equipment, 
and  coni  inning  until  the  end.ppfj  supplies  into  the  mining  area 
March  were,  meeting  was  told.jjjy  tractor  train  during  freeze-up 
verse  factors  alfeeling  the  earn-|^^Pj.  completed  successfully,  andi 
gs  for  the  first  quarter.  On  thc' ,.pp^|,.p(,|jpp  work  Is  going  for- 
her  hand,  the  recent  increase  in, with  the  utmost  speed.  Plant 
IP  price  ol  nickel  is  one  of  lhe|j.jjj,j.  been  cleared,  aceom- 

iclors  that  had  a  fa\ourahlc  fl'^nodalions  for  con.struelion  work- 
■et  on  earnings  for  the  quarter  |,pj,p  provided,  tempor- 

and  should  have  a  similar  effect  ppy  shops  and  storage  buildings! 
ir  the  year.  have  been  erected,  and  work  is!~ 

Helerring  to  the  big  new  Mani-| pppjpp  ^ay  on  roads  and  founda-  r 
■ha  prnieci  nl  the  cnm|)any  Iheijjpp^  Ipp  ppinianent  structures.  i 
ICO  chairman  staled  that  expln;-|  .sinking  has  been  started  of  a' 
inn  aelivities  have  shown  fairly  production  shaft  and  a  develop- 
ide  variations  in  the  grades  ol;^op,  j^ppp  p,  the  Thompson  Mine.i 
ckel  ore  in  different  parts  of  thejon  the  Jtii),  1.000  and  I..300-foot 
aniinba  deposits.  “Ry  mining , h.^pis  of  the  exploration  shaft  sunk' 
lese  ores  on  a  schedule  based  on  Up  |<)55  development  work  for  the  , 
IP  policy  nf  continuous  operalionlMoak  I, ake  Mine  has  commenced. 

\  or  many  years."  he  points  out, :  including  preparatory  work  for  I 
it  will  be  possible  to  mine  an  the  sinking  of  the  production  shall.  ! 
verage  grade  of  ore  with  respect  Ma,ii,„ha  nickel  projeet,  to-  ' 

I  nickel  content  whieh  will  com- 1 j,p,„,p,p  with  expansion  and  im-,  i 
?»rp  la\oMrnbly  wilh  the  ores  wo  ppovemont  programs  elsewhere  in 
ave  been  mining,  in  the  Sudbury  .Canada  and  at  company's  plants 
isiricl  in  recent  years.  lin  the  Imited  Kingdom  and  the  L 

"llowever.  Ihe.se  deposits  con  t  niied  .States,  will  require  lor  *■ 
in  very  small  quantities  nf  cop-' 19,-, 7  hy  far  the  greale.sl  capital 
er.  while  Sudbury  ores  are  high  outlays'  by  the  Company  in  any 
1  copper  eonlent.  In  our  pub-  single  .vear.  It  is  prc.senlly  csti- 
shed  figures  on  ore  reserves  as  mated  that  $.50,000,000  will  be  re- 
f  December  .31,  last,  no  allow-lquired  in  this  regard  for  13.57. 


Bank  of  Novo  Scotio  Appointments 


jlVIontreal  Loco. 
Backlog  Well 
I  Ahead  of  1956 


|Big  1st  Quarter 
I  Earnings  Gain 
IGen'l  Dynamics 


THE  FINAXCIAL  TIATES,  MAY  3.-  1957 


Premier  Steel  Boosts  Capacity 
To  90,000  Tons  of  Ingot  a  Year 


I  At  last  weeks  annual  meeting  of  Increases  of  9.3  per  cent  in  net  _ ^ 

Montreal  Locomotive  Works,  Ltd.,  sales  nf  General  Dynamics  Corp.,  ,,  .  ...  .  ,  ■  j  . 

P.  T.  Egbert,  chairman,  told  and  10.3  per  cent  in  net  earnings^  Edmonton  —  Alberta  s  continued  our  booming  const riuh ion  industry, 
shareholders  that,  "by  careful  for  the  first  quarter  of  19.57  over  industrial  growth  was  emphasized  ’”1^  v*''”  rh;emier  Steel 

management,  we  have  not  only 'corresponding  period  of  19.56  were with  the  announcement  by  Premier  n « 

1,^.“ S'-' “"’p"-"™ 


Mr.  W.  C.  Meek 


Mr.  A.  L.  Ormisten 


Mr.  W.  C.  Meek,  formerly  manager  of  The  Bank  of  Nova 
.Scotia's  main  Ottawa  branch  has  been  appointed  Supervisor  of  the 
bank's  branches  in  .Manitoba.  .Alberta  and  Saskatchewan.  .Mr.  A.  L. 


foreca.sls.  but  have  shown  an  in- chairman  and  pre.sident  at  annual  ,  ....  ,  ,  .  m  me  mining  innusiry  lo  me  norm 

'crease  in  earnings  in  19.56  over  meeting  in  Dover.  Delaware.  substantial  addition  to  their  and  west  of  Kdmo.iton. 

19.55.”  Increased  earnings,  he  said,  p’irst  quarter  sales  for  19.57.  Edmonton.  From  its  origin  in  19.55  with  r 

'followed  a  pattern  of  year-to-vear  f^pp^jug  was  told  totalled  $.3'!4  -  Prei.iier  Steel  Mills  poured  its  floor  area  of  70.000  square  feet  and 
! improvement  e.stabli.shed  in  1951  607.000  compared  with  $17.3,47.3.'nfl0  first  ingot  Irom  .scrap  in  .Novem-  107  employees.  Premier 

and  had  been  achieved  in  19.56  for  the  same  period  last  year,  and  bp,-  ,.,75  At  that  time  Premier  e  'u 

despite  increased  labor  co.sts  and  net  earnings  were  up  from  $4  ■f?-' ■  I  '  rf'miei  ,|j.hpd  a  new  basic  indu.stry  in 

difficulties  in  obtaining  raw  ma-  «<m  the  first  Quarter  of  tqyo^To  annual  ingot  production  Alberta,  and  now  has  a  floor  area 

lerials  resulting  mainly  from  the  $8', 79.3,767  during  the  first  qumter  .  "j  100,000  square  feet  and  a  pa.vToll 

isteel  strike  in  the  t'nited  States,  of  this  vear.  Included  in  its  new  expansion  is  of  over  .300  people. 

'.All  indications,  he  stated  point  to  i,-  ■'  u-  •  i  tw  0  second  1.5-ton  Leone-'ragliaferri  Hr.  E.  G.  Winspear,  pre.sident 

lurther  growth  in  19.57.  tamings  per  snare  lor  me  quar-  p|pp(ric  furnace.  The.se  two  large  of  the  company,  has  announced 

I  Pointing  out  that  an  important  pared“  with  56  cents"  a  share""(or 

iasnect  of  company's  business  in  cents  a  share  lor  by  a  10-ton  overhead  crane  which  (  algary  industrialist.  Max  Bell.  U) 

X  Ivas  the  inemase  i^  bl  ines,^^^^^  handles  all  .scrap  with  a  powerful  ’  the  board  of  directors.,  _  , 


.  .  .  HI  •*  i.  All.  .  j  ts  ,  *  t  HI  A  f  acnfipt  nf  nnmnanv'c  Kiictnncc  in  It  i-  .  /  e  . .  ‘jy  3  lU-lon  nvcrncao  CranC  WfllCn  >  iniiUM  i  lai  tM ,  .vidA  nt’U. 

bank  .s  branches  in  Manitoba.  .Alberta  and  Saskatchewan.  .Mr.  A.  L.  ^  Ihrinerease  in  billings  a'"’'"'  T"'-  handles  all  .scrap  with  a  powerful 'the  board  of  directors. 

Orm.ston,  formerly  manager  of  the  bank  s  mam  Montreal  branch.  ^^V^vice  operations  thermic  a"  ^  'hese  faeil-  In  conjunction  with  this  an 

Supervisor  of_ I he^  h^nk  .s_ Quebec Jir_^tdie.s.  _  outstanding  at  March  .3  .  19o7.  The  |,|p,_  Steel  Mills  have  in-  nouncemenl.  Premier  Steel  also 

- -  - -  - - - - - .  whieh  were  double  those  of  the  MnmVVMvIs  e^dimlted  It  to  announces  the  opening  of  a  Cal- 

iireviniis  voar  nrpsiriont  sairi  at  $2.20.1,-  pq  opo  tons  per  vear,  over  double  f-'nry  branch  office.  This  office  w  ill 

p . r . I*  Pcc-sioent  saia.  (^0  OOP  compared  with  .$2,195,000,-  .he  nriLunal  1955  fituii-..  serve  Southern  Alberta  and  narls 

*  '1  A  'Oi^TTfr*  'V7/^TTT3  "While  the  company  maintains  its  (uvp  at  the  vear  end  An  addiiinnnl  '.'«*'•<•.  .stive  .'soumern  Mncrta.  and  paits 

AoUU  1  l(JL  K  excellent  po.sition  in  the  loeomo-  s«44  L  tiOoTorth  td  ^  "f  British  Columbia,  offering  great- 

-M.  .m.  v-r  V.  J.H.  ^  market  Ibis  ernuih  in  hii«i  worin  ol  conliact.s  was  pas  cabled  Premier  Steel  .Mills  to  or  convenience  and  service  for 

rf.  „  ■  .r-.  I.  pX,"  I ;  S  ""  P'OI,"-  », 

lure  &  Lasuolty  fS  "«  ?",;««“, I', C.M.A.  luncheon  MEETINO 

Comnany's  nnlenlial  in  Canada’s  I*’®  corpora- ;  I  .Hind  and  concretf  reinforcing'  The  Quebec  Division  and  the 

CT  TT>  A  "[^  U  expanding  economy  ”  lion's  most  profitable  year  to  date,  bars  of  the  full  range  productv  by  Montreal  Branch  of  the  Canadian 

Xi  3  O  LJ  X\..rVi  1  JCi  ...  ' reached  after  It  years  of  rapid.  ’  Premier  plav  an  important  part  inManufaclurers’  Associalinn  arc 

m  niJ"",  SKrwuiy  orderly  growth.  He  predicted  that'  -  “  -  holding  their  joint  annual  luncheon 

^  amounieo  lo  w.ii.ikhi  or  .>he  per  the  remaining  nine  months  of  the  posal  to  amend  the  corporation's  meeting  in  the  Sheralon-Mount 

^  *  Percent  „,j||  continued  increases  certificate  of  incorporation  to  Bo.val  Hotel  on  Friday,  .May  inth 

By  Douff.  Weston  $338.non  or  48c  per  .share  „ver  .similar  periods  of  the  pre-  increa.se  the  authorized  common  at  12.15  o'clock, 

_  _ _ _  _  earned  in  the  same  period  in  19.i6  cedin.,  .vear.  although  the  per  cent  slock  In  .3n.fifln.nnn  shares  Irom  I  he  finest  speaker  al  the  luncheon 

—  . - - - 1 1  in  inc  tiurent  order  nacKio^^  gajn_  ..„f  c,„„.j.p  „,j||  IS.nnn.nnn  shares,  of  which  will  be  B.  W  Todgham.  president 

The  Responsibilifics  of  fhc  Insured  in  the  ;and  a  half  times  the  correspondV'Vj^^^^^.t^g'IrpX^^^  lid'”" 

Event  of  o  Lom  '"2  19.56  backlog  of  $13  million,, -  -  -  - ' —  ' —  _ _ _ 


ABOUT  YOUR 
Fire  &  Casualty 
IINSURANCE 

By  Douff.  Weston 


m  very  .small  quant  dies  of  ff'p-  19.57  by  far  the  greale.sl  capital  The  Responsibilities  of  the  Insured  in  the  and  a  half  limes  the  correspond- 
er.  while  Sudbury  ores  are  high  outlays  by  the  Company  in  any  ''  -  ,  ,  |i  backlog  of  $13  million. 

V  copper  eonlent.  In  our  pub-  smgle  .year.  It  is  pre.sen  ly  csti-  tvent  Of  O,  LOSS  sub.stantial  increases  are  reflected 

shed  figures  on  ore  reserves  as  mated  that  $.5n,nno.nnn  will  be  re-  ,,,,  ,,  .  r  •  •,  •.  -n  •  u  in  qII  nrnHii..i  tinne  innUiHintr 

f  December  31.  last,  no  allow-inuired  in  this  regard  for  19.57.  ^'^als  the  first  thing  .you  do  ,f,  Aery  simple,  isn  t  it.  This  ^ 

nee  was  made  for  any  ore  de- C  a  p  i  I  a  I  expenditures  in  19.56'.vou  have  been  robbed'.’  Holler  pretty  well  be  the  pattern  for  ‘  ‘ 

eloped  in  norlbern  Manitoba.  Tiie'amounled  lo  $23,nM^nnn. _  _ 1  ‘copper",  of  course.  Then  gel  in  anyone  wbo  suffers  a  loss  Ibal  is  ^3l  and  Industrial  products  "All 

I  jloueh  wilb  tbe  insurance  compa-  covered  by  insurance.  this  adds  up  lo  continued  growth 

'Connie''  Results  I  Inter.  Metal  1st  iny.  Rut  wbal  other  duties  devolve  .And  while  we  don't  mean  In  he  in  1957"  president  stated,  "and  is 

.  _  !_  -ff  lupon  the  insured?  .niggling,  we  think  they're  slightly '’f  indication  nf  the  direction  in 

n  First  Quarter  jQuarter  Net  Off  ;  scra,ch.r,  -„ri. ""  i'-.-  ii  „  , 

Jnf  Inrlirsfiuo  I  .  - •  j  innt  publication  issued  by  The  Ca-  Broteelnr  .  II  really  doesn  t  continued  capital  expenditure 

iVl  IIIUILallVl;  Toronto.  —  Operating  profit  Surety  Cn  in  diseussin-  Pi'nleel  anyone  against  loss.  Six  program  lo  provide  new  tooling  to 

^  .,  responding  period  nf  19.56,  .1.  R.  Form  Crime  Protector,  lists  the  "'’'flf  n  mouse  eniildn  t  gel.  and  |.^|.  p,.oducls  will  lower 

ear  f..  M.  Hoharl.  president.  vice-president  and  chair- duties  ol  the  in.sured  in  the  event  '’"fClsr  alarms  migh)  protect  a  (.psis  through  increased  produel- 

eld  shareholders  al  annual  meet-  pf  (hp  executive  committee,  <;uffers  a  loss  iPlaee  from  being  burglarized.  The  ivity  and  allow  Company  to  cap- 

g  during  the  past  week,  did  not  told  shareholders  at  the  annual  _  policy  does  protect  one  from  suf-'ture  an  even  greater  percentage 

nchide  full  benefits  from  the  meeting  here.  :  ‘  I'P"'’  knowledge  or  discovery  ^  fjrianpjai  j,,,,  i,  ..ap',  nf  these  growth-line  products  in 


'Connie"  Results 
n  First  Quarter 
^ot  Indicative 


I  Inter.  Metal  1st 
I  Quarter  Net  Off 


rrease  in  the  price  of  newsprint  The  decline  was  allrihuled  by,*^!  loss  or  of  an  oecutrenee  which  against  crime  No  policy 

3  to  4  per  cent,  effective  .March  lower  defence  sales  may  give  rise  to  a  Haim  for  a  ^  ^  , 

,st-and  is  .therefore,  not  jndi-  price  levels  pre-  loss,  the  in.sured  shall:  ^a'  Eive  after  all  ^  CoppCr  PriCG  Chief 

ative  of  results  expected  for  the  'ailing  on  .some  lines.  While  de-.pn,,,.^  thereof  as  soon  as  practie-  ^  Y-l  B  Minina  Factor 

alanee  of  the  .year.  (First  quarter  lenee  sales  were  lowTr  he  .said.  ,,,  company  or  anv  of  its  mkon  from  '  *  rOCror 

arnings  figures  released  recently ,lolal  sales  nf  .standard  lines  "ore  agents'  and  '  except  ^  following  was  taken  fiom  Toronto  -  Principal  rea.son  for 

V  the  company  showed  net  after  ^I'El'Il.'’  li'Eher  than  in  the  first  ™  a-eni..  ann  xt  pi  p5p,,(  j;  p|^j,  comparatively  low  earnings  in  first 

il  charges  for  the  period  down  Ihree  months  nf  19.56.  coder  Insuring  Agreements  1  and  quarter  of  19,57  for  Hudson  Ray 

early  $1  million  from  ligiire  fori  Of  the  company's  total  sales  of  ^  H-  ^l-’'o  to  the  police  if  the  loss  vtafoty  leaders  believe  that  as  Mining  &  .Smelting  Co.  Ltd.,  A  iee- 

ame' period  la.st  year  at  .$.3,060,679.  .$47.2  million  in  1956.  meeting  was  is  due  to  violation  of  law:  <h'  file  2  .50p  ppp  of  the  nation's  POEs^'flEOt  W'.  A.  Green  told  .share- 

qiial  to  60  cents  a  share  on  .stock,  told,  about  $10  million  was  in  detailed  proof  of  loss,  duly  sworn..  in  non  non  *’*  annual  meeting  here, 

vs  compared  with  $4.n2l..323.  eciual  Canadian  .sales.  In  19.56  sales  in',„  the  company  within  four  '  !  '  I  was  the  decrease  in  market  price 

o  78  cents  a  share.i  'Canada  gained  ‘’0  per  cent  over  ,  ‘"'"Panv  " "'I'n  '""r  irallie  accidents  may  be  directly  of  copper. 

Current  and  forward  sales  under  nai.  witl/the  biggest  increa.se  fl''"''"' ''O' ^if  1«-^^  indirectly  caused  by  defective:  Net  profit  tor  the  lir.sf  three 

.'onlrael,  .Mr.  Hobart  said,  are  we.slern  Canada,  while  19.56  sales  Troof  of  loss  under  •’'(""''OSi ,|,p  .\,ssocialion  nf  Ca-  .$.3,396,609.  or^  .$L23  a 

uicoiiraging  and  it  is  expected  in  the  Fniled  .States  and  over.seas , 'Ereement  A'll  shall  include  th'’ pnd  Surely  Companies  and  sl'a''E-  compared  with  $<.Da.lli. 
hat  operations  will  continue  al  a  were  only  slightly  higher  than  instrument  which  is  the  basis  of  .  Amrriran  .Xficndatinn  nf  $2.60  a  .share,  in  the  correspond- 

ligh  rale.  3'he  increased  price  of  1055  wi  nt-nfii  in  19.56  from  ran.L.iaim  fn,-  in.-^  u  ;i  cUaii  ‘  .  ‘  "'E  period  last  year. 


be  suffers  a  loss.  ,  place  from  being  burglarized.  The  ivity  and  allow  Company  to  cap- 

policy  does  protect  one  from  suf- lure  an  even  greater  percentage 
tpon  knowledge  or  fp^jne  a  financial  los^^  il  can't"/  these  growth-line  products  in 


the  Canadian  market. 


alanee  of  the  year.  (First  quarter 


fence  sales  were  lower,  he  said. 


able  to  the  company  or  any  nf  its' 


lich  rplr.  The  incroB.srd  piicc  of  1935  profit  in  I95fi  from  Can-  cj^ini  for  such  loss. 


A  H  r(tp\  nf  u'hirh  hn.t  hnrn  fiJftI  v'lth  th»  Rfgt ^trnT  rtf  Jo^nf  Stork  Cotnpiini€3  for  tht 

Prnt  tnr*  nj  Alhrrla,  uill  b*  promptly  furnished  on  request.  ' 

ADDmONAL  ISSLE 

■«  1.000.000 

Northland  Utilities  Limited 

(Incorporated  under  the  law*  of  the  Province  of  Alberta) 

53/4%  First  Mortgage  Sinking  Fund  Bonds,  Series  “C” 

(iarrying  Share  riirrhase  Varranla 
To  he  dated  Mar  1,  19.i7  To  mature  .May  1,  1977 

PRICE:  100  and  arerned  interest 

It  IS  expected  that  the  .‘'erie.*  C  Honda  in  interim  form  will  be  available  for 
delivery  on  or  about  May  23,  1937. 


W.  C.  PitfielH  &  Company  reiiiberlon  Securities 

Limited  Limited 


lowspnnt  and  internal  economu's Mr.  Balmer  .said,  impossible  lo  file  such  insiru-  ' "  .Admini.slrators  reports^  Mr.  Green  said  curtailment  of 
bmild  operate  to  permit  present-  doselv  compared  in  percentage  me  suen  insiru  hnoklet  on  periodic  motor  ve-, company  production  is  not  expoel- 

Imn  nl  5,  >.pi klac  niv  rcnnri  for  '  i u  V  Tcrcenidge  affidavit  of  tho  m.sured  ,  ■  .  'ed  ‘ 

non  01  i\  saiisiacioi\  rrpoii  ior  jihtobsc  with  the  sales  jiain  hide  inspedion.  _ _  . 

'"''■EH  -VEH'-  .  ,  Answering  a  que.slion.  G.  G.  insured's  hank  of  deposit  ..persons  with  long  experience, 

On  llie  subjed  ol  supply  and  (jaUridson.  chairman,  told  meeting  forth  the  amount  and  cause  believ  e  strongly  that  I 

emand  in  Ihe  induslij  the  (on-  ,|^g(  (|.|r  „p|^.  immediate  expansion  of  loss  shall  he  accepted  in  lieu  nianv  vphirlo  ar-riHonK  arol  _ 

-oiiri.iieq  picsirienl  told  me  meei  j;r„mg  up  a  plant  in  the  thereof.  i This  applies  to  depositors  ,  inairo.ti,,  h,- '  f^^^"**"*^"*""**"™* 

ng  Ibat  it  IS  anticipated  Canadian  ,  England  area  of  .smalllr„r«prv.  ^  ^  indirectly  caused  bv  ,  I 

lews^nnl  produelive  eapaeily  will  proportions  to  manufacture  tire;  ,  ,  ..  deleelive  mechanieal  nr  eleetriealj  I 

ip  hjlf  a  million  tons  gieater  in  and  niimn  nozzles.  i  '  "'"I'an.v  s  q  s  '^rehiele  enuinment."  sav  llip  assn-’  I 


IP  up  1 1  a  muMori  ions  "  infiators  and  pump  nozzles.  . 

19.1,  ;,nd  expre.s.sed  the  hope  thaC  de.seribed  the  plan  as  a 


the  insured  shall  submit  In  ex 


I  vehicle  equipment,"  say  IliP  assn-; 
icialions.  "When  il  is  found  fromj 


1  .11.,  n-....i-„ina  111 I  ii'v-i  nil  |.icii  n.->  r.  -ciaiions.  u  neii  ii  is  loiiiin  iioiii 

v^.u^A  I •  door-opener  or  test"  designed  as  aminalion  by  Ihe  company,  siih-l^  one-half 

I  possible  forerunner  nf  major  scribe  the  same,  under  oath  of  re-  -  ..  ...  t  rl  f  i  i 

We  plan,  Mr.  Hobart  said.  ,  •  r-  i  ^  r  mf  all  vehicles  inspected  fail  to 

ir.T  »ill  ,„pl,  pnm..ily  lo  rbao-o 'prTho  comppiv  pomo  Ip’’™”  >"  roo.onoWo  lo  so,. pod  Ibol  Ib.v 

lucing  posts  and  improving  cffi- '  ,  V  ^  j '  ,  j  .  "records,  all  al  such  rea.sonable  u  •  u.  ••  i 

-lonrv  raihpr  than  In  in,-, racing  -’"hn  \\ ood  Industries  I,ld.  was  ,  ,  ,  ,  may  he  right, 

rapacity.  However,  .vou  .should  "PP''"' T  i gillie Tnd ’^h1nT(1-'  The  hookH  adds  that  at  the  pre-* 
know'  that  20.000  tons  of  addi-:  .  h  ^  '  •  n  lime  Inurteen  states,  regisi-' 

tinnal  annual  newsprint  eapaeily  C.P.R.  Earnings  lOperale  with  the  eompanv  in  (’ll  g|.,„,„  2,5^  of  the  natinn's| 
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rapacity.  However,  .vou  .should  "PPr"' I  1  It  llr  ienliP  and  sLil  eo-'  The  hnokH  adds  that  at  the  pre- 
know'  that  20.000  tons  of  addi-:  .  h  ^  '  •  n  (’""I  •u'ue  Inurteen  states,  regisl- 

tinnal  annual  newsprint  eapaeily  C.P.R.  Earnings  lOperale  with  Ihe  eompanv  in  (’ll  g|.,„,„  2,5^  of  the  natinn'sl 

can  he  available  if  required  ""'por  March  Hiahcr  i'’’all('rs  pertaining  to  lo.ss  or, ^me  statewide  inspec-l 

ghnrt  notice  and  al  moderate  cost.  '  rvziorcn  nigner  Iclaims  with  respect  therein.  1  .  .  ,  1 

( nnslani  attention,  he  went  on|  Canadian  Paeilie  Railvvav  (o., - -  '  i,  .  u  ,1.  , 

In  say.  "is  being  given  to  eo.st  ■  ,-ppoits  for  Ihe  month  nf  .March  net  (he  first  quarter  of  Ihe  year  \vith;f''0'n  'hof^r  smirs  show  that  over 
rediielioii.  A  ou  will  see  from  thc'parnings  from  railroad  operations 'same  period  of  last  year  is  still  jOriol’all  "f  all  vehjeles  fail  In 
report  that  work  is  expected  to  higher  by  $1,212,663  than  for  eor- ; unfavourable,  figure  for  the  first  3lpass  the  basic  tests.  3'he  pereenl- 
be  completed  this  year  on  a  High- ,  responding  month  of  last  year  at  months  of  19.56  being  $.3,081,813  ggp  of  older  ears  unable  lo  pass 
A'jeTd  .Sulphite  project  at  lbe'.$.5,228.973  as  compared  with  .$4.0l6.-;|ower  than  that  for  same  period  in  m^ooiinn  runs  as  high  as  85',  i 
Belgo  ftiv  ision,  which  will  be  fol-  3to,  Gross  revenues  for  the  month  ^  19,16  at  $2,463,190  as  compared  wilbi  '  .  .  '  .j .  -1  '  .! 

lowed  hy  similar  projeels  al  the  vvere  up  .$3,289,762  from  .March  $,5,.54.5.n03.  Gross  revenue  lor  Ihe  3  •'lo''"  surprisingly. /ceorcls  show. 

Laurenlidr  and  Port  Alfred  Div  i-  1956  ligiire  al  $43. 9.33, 5.38  as  against  '  months  under  review  were  down  'bat  the  percentage  of  new  ears 

sions.  Tbr.se  lliree  installations  $10,643,776  while  operating  expen-  $7,023,605  al  $107,267.54.5  as  com-  rejected  in  semi-annual  inspec-^ 

will  rosl  approvimalely  $5,000,000  .ses  were  $2,077,099  greater  al  pared  with  $114.291,1.50  in  first  (jn^s  ranges  as  high  as  4.5'b .  "It 

but  "  c  arc  confident  that  this  $.38. 704, .565  as  compared  with  $.36.  j  quarter  of  last  year  and  railwa.v  ^  reenrded  fact  "  the  booklet 

expenditure  will  prove  to  havc'627,466  lexpenses  were  .$.3,491,792  lower  at 

been  fully  warranted"  I  Compan.son  of  n^t  rarnings  for '$104, 804. .355  as  against  $108.746,147. That  many  new  cars  bave^ 

- - - - - dofeefs  in  brakes,  lights  and  steer-' 

ing  mechanism  whieh  could  jen- 
pardizp  the  safety  of  their  opera¬ 
tors  and  nibers  on  the  highway.” 

!  The  hnnklel  contains  reports  of 
exeelleni  results  obtained  in  some 
slates,  going  on  to  point  out  that 

r  ,  ,  ,  ,  prriodie  inspection  saves  motor- 

She  must  be  a  ren'  interesting  person  :  g,  „.^||  g,  hy  les.s- 

— after  all.  vou  picked  her  as  your  life  mmg  depreciation  and  demon¬ 
partner.  No  doubt  she  has  idea.s  about  jslrafing  that  il  is  less  expensive 

tbe  wav  she  likes  things  done.  '■''Hi1(’''  checkups  than  to' 

wail  until  mechanical  break- 
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To  be  dated  May  15,  1957 


'J'o  mature  May  15,  1977 


we’d  like 
to  meet 
your  wife 


She  must  he  a  verv'  interesting  person 
— after  all.  you  picked  her  as  your  life 
partner.  No  doubt  she  has  ideas  about 
the  way  she  likes  things  done. 

\Vc  would  like  to  meet  her  wnth  vou 
because  if  wc  arc  privileged  to  serve 
you  as  Executor  we  will  be 
concerned  with  her  interests. 

During  our  sixty-five  years’  experience, 
most  of  our  clients  have  been  women  — 
wives,  daugliters,  and  granddaughters  of 
business  and  prolcssional  men  who  have 
( lioscn  ns  to  l<M>k  after  the  interests  of 
their  women  folk. 

V  cs,  wc  would  like  to  meet  your  wife. 
Won't  you  please  give  us  the  opportunity? 
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downs  occur.  Copies  nf  Ibis  honk-; 
lot  air  available  from  the  .Aeei-| 
dent  rreventinn  Depart  meni.  As¬ 
sociation  of  Casualty  and  Surety, 
Companies.  60  .Inbn  Street.  New  j 
.A'ork  .38.  New  A'ork. 
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GEO.  LYMAN  &  SON 

Limilrd 

Opncral  ArpiiIs 

VlrGILL  BLKG..  4S.i  .McGill  Street 
.MO.VTRKAi 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  Enqiand 
ESTAHLISHCn  A. 11.  1802 
CW  AHIA.N  OFUCE.  mom  REAL 
D.  L.  Dl'.VLOP,  Manacer 

GEO.  LYMAN  &  SON 

Limited 

Cieneral  Atents 
MO.MREAL 

Phone:  t'NIversitv  S-ZJ71 
MrGII.I,  HI  PG..  48.V  .MrGlII  Street 


Principal  and  half-vcarly  interest  pavable  in  raiiadiati  funds  at  an\’  branch  in  Canada  of  the 
Corporation's  bankers.  Non-redcrmable  prior  to  .May  15,  19ft7  for  the  purpose  of  refunding 
at  a  lower  rate  of  interest;  otherwise  redeemable,  for  other  than  sinking  fund  purposes,  at  a  fire- 
miiim  of  5^4%  to  May  15,  19,$8,  such  premium  reducing  .30  of  1%  in  each  year  thereafter; 
redeemable  for  sinking  fund  purposes  at  par. 

The  Corporation  will  covenant  to  provide  as  a  sinking  fund  for  the  Debentures  sums  sufficient 
to  retire  $50,000  principal  amount  thereof  in  each  of  the  years  I960  to  1962  inclusive  and 
$100,000  principal  amount  thereof  in  each  of  the  years  1963  to  1976  inclusive. 


Trustee:  The  Canada  Trust  Company 


The  Debenture*  will  carry  detai  hable  share  purchase  warrants  entitling  the  holders  to  purchase  15  Common 
Shares  of  the  Corporation  for  each  $1,000  principal  amount  ot  Debentures  at  the  following  prices; 

$23  per  Common  Share  up  to  the  close  ol  business  on  May  15,  1959; 

$2.5  per  Common  Share  thereatter  and  up  to  the  close  of  business  on  May  1.5,  1961; 

$27  per  Common  Share  thereatter  and  up  to  the  close  of  business  on  May  15,  1963; 

$29  per  Common  Share  thereafter  and  up  lo  the  clo«e  of  business  on  May  15,  1965;  and 

$31  per  Common  Share  thereafter  and  up  to  the  close  of  business  on  May  15,  1967. 

In  the  opinion  of  Counsel,  these  5*4%  Debentures,  1957  .Series  will  be  investments  in  which  the  Canadian  and 
British  Insurance  Companies  Act  states  that  companies  registered  under  Part  III  thereof,  may  without  avail¬ 
ing  themselves  for  that  purpose  of  the  provisions  of  subsection  (4;  of  Section  63  of  said  Act,  invest  their  funds. 

We  a?  principals  offer  these  S^4%  Debentures,  1957  .Scries  stiliject  to  prior  sale  and  change  in 
price  if,  as  and  when  i.ssned  by  the  Corporation  and  atrejilod  bv  ns  and  .snliject  to  the  approval 
of  all  legal  matters  on  behalf  of  the  Corporation  bv-  .Alcssrs.  .Alc.Al illan,  Biiuli.  .Stuart.  Berry, 
Diinii,  Corrigan  &  Howland,  Toronto,  and  on  our  behalf  by  Messrs.  Tory,  Miller,  Thomson, 
Hicks,  Arnold  &  Sedgewick,  Toronto. 

Price:  $100  and  aeeriiefi  in<<‘rest 

S 

Ft  is  expected  that  Debenture.s  in  interim  form  carrying  detaeliable  share  purchase  warrants  will 
be  available  for  delivery  on  or  about  May  15»  1957. 
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McLeod,  Young,  Weir  &  Company 
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Dominion  Securities  Corpn. 
Limited 

W.  G.  Pitfield  &  Company 
Limited 
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KSTABLISHEU  1912 

Publlshpd  evpry  Friday  at  410  St  Mrholas  Street, 
Montreal,  by  The  Financial  I'lmes  Fiiblishlng  Co. 
Ltd.;  E.  C.  Ertl.  president;  John  l>  Hocg,  B.Sc., 
C.A.,  secretary.  Authorized  as  Second  Class  Mall. 
Post  Office  Department,  Ottawa. 


TTiTIGS  Phantom  "Movement" 

,  '  in  Quebec 

es  I'libiishing  Co.  A  wcstem  cducator,  Professor  Michael 
econd  chfs’s  Mali!  K.  Oliver,  chairman  of  the  Department  of 
I  Political  Science  at  United  College  in 
Editor  Winnipeg,  is  quoted  as  seeing  the  develop- 

Mamiging  Editor  _ ^  * _ ,  .  u.a..  -e 


Big  Government  &  Small  Business, 
It's  An  Endless  Problem 


Editorial  Forum 

PROPERTY  OWNERS 
AND  TAXES 


J.  A.  Pinard 
W.  E.  Hooper 


^  I  Political  Science  at  United  College  in  By  J.  GRAEME  WATSON  It  is  sometimes  argued  that, 

E  c  ERTL^^'*^  .  Managing  Editor  is  quotcd  as  Seeing  the  develop-  jt  has  been  obvious  for  some  burst?  Governments  have  become  qualities  in  people  which  in  the®™®  the  percentage  of  a  person’s  I 

circulation  . .  H  Kincaid  j  mcnt  in  Qucbec  of  a  body  of  left  wing  time  that  in  Canada,  as  in  most  Big  Business  but,  as  such,  are  not  past  have  always  made  for  good  income  going  into  municipal  taxes; 

ADVERTISING  DEPARTMENTS:  j  opiuion  which  will  affect  the  church  and  democratic  countries,  governments  controlled  by  the  automatic  cor-  citizenship  and  built  up  great  is  no  greater  than  it  was  in  the 

. n  '  E  Hooter  I  the  nationalist  movement  in  that  province  are  becoming  too  large,  too  power-  rective  pressures  to  which  all  or-  Nations  -  Industry,  enterprise,  jgao's  municipalities  are  actually 

-  . —  ■  ■  !  and  “may  have  a  profound  effect  on  and  too  expensive.  When  busi-  dinary  business,  big  or  little,  must  self-reliance  and  thrift?  We  need  because  oeoDle  today 

SUBSCRIPTION  PRICE:  In  Canada  $5.  a  year;  else-  p  <>  "ess  in  general  becomes  Over-  bend  —  or  go  bust.  They  have  have  no  fear  that  our  children  or  “"®®r‘axing  oecause  people  looay 

...  "  Sv  Drotfssor  advancM  three  •»  vdll  slop  bollerine  ho**  •  woator  obllily  to  pay.  The 

AVenue  8-2136.  wuiuiy  pioivoaut  duvctiicca  luicc  automatically  correct  excesses,  in  customers  to  satisfy  in  the  true  in  Santa  Claus  —  he’ll  still  be  in  argument  is  sometimes  used  by 

EarL'‘Te\epiione"EMpfrV’^-i‘323*  'an^^  *£>1  i  Cvents  HS  significant  in  pointing  to  due  course  and  to  the  temporary  sense  of  those  words.  Any  threat  Ottawa,  or  in  some  provincial  provincial  governments  when  de- 

3-1324.  E.  Wilfrid  Hooper.  Manager.  such  a  development  and  he  suggests  that  discomfiture  of  most  of  us.  But  of  bankruptcy  is  theoretical.  There  capital,  minus  the  reindeer  and  jjjg  relatively  small  sub- 

*'*^'Fa?iey.\eprelemaiVve  ®‘  the  “new  movement”  in  Quebec  “has  a  no  such  automatic  process  oper-  is  therefore  no  steady  pressure  for  whiskers  but  always  ready  to  give  sj^igg  pgy  to  municipalities. 

LONDO.N.*  ENG.,  OFFICE:  95  Bishopgate.  E.c.  2;  left-wiug  Social  Deuiocratic  flavour”  and  ®^®®  correct  the  continued  ex- the  cutting -of  costs  or  the  pro- them  handouts  and  help  them  out  support  for  the  argument 

EDi^oRiVtrRidTeZ'crelrent  Orpington.  Kent,  appeals  for  support  from  the  Working  class.  Sov®r"ment.  and  it  moling  of  efficiency,  and  the  pen- of  difficulties  even  of  their  own  ^as  now  been  given  by  Mr.  Eric 

^ITOKI.AL.  .9  Kidgewaj  Crescent,  uriingion,  n  rr  rr  au  t  j-  *  u  seems  to  be  nobody’s  business  to  allies  for  waste  are  hazy  and  re-  making.  Why  should  they  worry? 

.  ,  We  are  afraid,  however,  that  distance  has  Ju  j  Hardy,  of  Toronto,  director  of  the 

Devoied  to  i/i«  interests  of  the  in-  j  u;-  vjp.y  jbjc  qp  cailpd  "  u  u  j  j  j  *  •  ♦  k  •  ®head  and  buy  Bureau  of  Municipal  Research, 

A^dit  \  vesting  public  tn  the  belief  that  the  uisiuiiea  nis  view  its-a-vis  liiis  SO  caiieo  jn  my  boyhood  days  govern-  In  order  to  survive,  private  busi- anything  they  want  on  the  instal-  addressine  the  Metronolitan 
^UR€*U  y  confidence  of  capital  is  essential  to  movement  and  has  magnified,  in  his  eyes,  ment  was  considered  as  a  com;  ness  must  produce  more  than  it  ment  plan.  Good  old  Santa  will  Tnmnfn  riviP  ronferonc.®  reLniiv 

^  relatively  negligible  ^oup  of  anti- bination  of  policeman  referee,  consumes,  in  other  words^  m^^^  The  argument  would  be  valid 

0/  our  resources.  clericals  and  dissidents  out  of  all  propor-  watch-dog  and  janitor.  Since  then,  profit.  To  this  end  it  must  develop  where  along  the  line,  if  anything  only  if  provincial  and  federal  levies 

- — -  -  —  tions.  at  great  expense  to  the  public,  the  highest  degree  of  flexibility  in  goes  wrong.  nn  nr'  i  •  h  h  i  ' 

MONTRE.\L.  FRID.-W,  M.W  3.  1957  The  CCF  party,  appai^ntly  tired  of  it  has  assumed  the  added  roles  of  its  policies  and  in  their  detailed  ^hat  other  attitude  can  we  ex-  steepirsfn!:e‘'l940  In  aLlvzTng^a 

—  '■  -  —  -  seeing  its  candidates  in  Quebec  consis-  Santa  Claus,  dry-nurse,  mother-  application,  so  that  alertness  to  nect  manv  of  Uip  ri«in0  00n«r<ifmn  h  u  m  •  kT’*  *  ® 

,  .  ,  tently  losing  their  deposits  in  federal  and  pIckpikM.  Fitly  years  charging  coediUons  can  prrfuc.  t  ? 

The  Big  Imponderable  in  the  flf'lons  ridiculously  small  ago  the  pr«porUon  a  the  cross  quick  adlnstment  to  these  changes.  „jaining  tbnt  the  Indus-'  ScTdiei^  Sdp“ 

^  ,  I  ,  votes,  now  calls  itself,  in  that  province  National  Product  that  was  absorb-  Rigidities  inherent  in  a  govern- ,  --rrv  inrv  th«  »i«i  a  r  j  i  L  i 

Fodordi  EiGCtlOnS  alone,  the  Social  Democratic  party.  It  has  ed  by  taxes  was  very  small  com- ment  operation,  often  built  in  by  jgggards  lean  on  the  enterorisine  into  armnnt  ^  i* 

gained  the  support  of  some  French  Cana-  pared  with  what  it  is  today.  We  statute,  impose  limitations  which  a„d  the  tSv  suntr^^^^^^  T  ^  ^ 

With  leaders  of  all  four  parties  ‘on  dians,  but  there  seems  good  reason  to  [hus  sec  the  destruction  of  an  in- make  it  quite  impossible  for  the  ^ident?  -The  comfort  ih 

the  stump,”  the  campaign  for  next  month’s  p7rW  geUin/ vSv^Htn^  proportion  of  the  fruits  most  capable  public  servant  to  t^te  must  always  be  a  financial  crLse  in  priJate  fncJiics  many 

federal  elections  is  getting  up  steam.  r/ ^t^thl  nolir^nd^  Sew  Sv  T  '  «-e®P°"®ibility  of  the  taxpayers,  householders  are  finding  at  lea^t  i 

Already  we  have  had  the  results  of  a  public  thaS  iindef  the  old  ^  ^  ^  w  -*"0  ^  ?•  government  is  confiscating  as  much  difficultiy,  if  not  more, 

opinion  poll,  which  indicates  a  swing  in  The  fact  is  that  French  speaking  LT'o  while  thS^fS  rachfoe‘*''S  hTSs  “  ™®bn«  ‘heir  municipal  com- 

Eastern  Canada  tow  ards  the  Progressive  Quebecois.  in  the  mass-and  this.applies  to  to  Govern:  rust.  Two  Lllars  do  the  work  of  ?han  is'^nec^^^^^  I™"  '"iTT  T  ‘Vh® 

Conservatives,  and  both  that  p.yty  and  the  llTit  is  thrt  alSg^J^^^^^^^ 

Social  Crediters  culture.  While  meticulously  exLding "PP^"^®  ^ to  wave  the  red  flag  of  class  con- go  hight.  the  property  tax  is  lels 

parliamentaiv  stiength  as  a  lesult  of  the  |  minority  in  their  own  „  ^boy  call  it  the  Welfare  State  continues  to  grow,  in  war  and  m  sciousness,  I  would  say  that  we  appropriate  than  it  was  in  previous 

vote.  province,  they  suspect  that  there  are  those  Conceived  with  the  noblest  of  peace,  in  good  times  and  bad,  al-  have  no  fixed  classes  in  Canada,  years,  because  municipaliUes  pro- 

We  have  seen  no  evidence  of  claims  outside  of  Quebec  who  would  not  be  so  'motives,  advocated  by  the  most  ways  consuming  more  and  pro-  we  have  varying  degrees  of  in-  vide  many  services  that  benefit  the 

being  made  bv  the  CCF.  Chances  are  that,  magnanimous  to  a  French  speaking  higb^!"^  Peopl®-  ‘he  only  part  duemg  little.  ^  although  there  isn’t  so  much  public  in  general.  This  view  de- 

in  the  light  of  economic  conditions  and  the  mmoritv  ;i,"%ttey  not  J'  ‘J  “  0.00.1,,,™.;  of  Member,  SSere^IXS  "J  — 

broadening  of  its  battle  lines  by  Social  to  do  so  Thef  havr  thdr^S  it.  It  can  be  found  in  the  of  Parliament  realize  the  „eces- ‘brough.  years  been  pressed  by  the  mum- 

Credit,  the  socialists  would  be  happy  to  ^  themselves  on  many  sub!  pase,  ot  history,  whieh  apt^ar  t.  shy  . I  domg  something  abeut  this  X" pTSari' Sa^  SJ‘”/er»“es 

rptpin  what  strength  thev  had  at  nroroca-  ioVt«  hnt  when  it  rnme<;  tn  niiectinn  nf  record  no  instance  of  its  success-  but,  like  the  mosquito  in  the  nudist  ™y.  men  events,  particularly  weiiare  ana  education  services 


SUBSCRIPTION  PRICE:  In  Canada  $5.  a  year;  else¬ 
where  $6.  Slncle  copies  15  cents 
HEAD  OFFICE:  Montreal— Telephone  all  departments 
AVenue  8-2136. 


3-1324.  E.  Wilfrid  Hooper,  Manager. 

NEW  YORK  OFFICE:  111  Broadway,  New  York,  B.  8. 
Farley,  Rcprcsentalive. 

LONDON,  ENG.,  OFFICE:  95  Blshopgate.  E.C.  2; 

Davies  dt  Co„  Represenlatives. 

EDITORLAL:  79  Ridgeway  Crescent,  Orpington,  Kent. 

Demoted  to  the  interests  of  the  in- 
^DiT  \  vesting  public  in  the  belief  that  the 
?Rur€*u  y  confidence  of  capital  is  essential  to 
l^tiiATiOM  f'x  stability  of  finance,  the  prosper- 
nT  ,/  ity  of  industry  and  the  development 
of  our  resources. 

MONTRE.VL,  FRID.-W,  -M.-tV  3.  1957 


The  Big  Imponderable  in  the 
Federal  Elections 

With  leaders  of  all  four  parties  “on 


opinion  poll,  which  indicates  a  swing  m 
Eastern  Canada  towards  the  Progressive 
Conservatives,  and  both  that  party  and  the 
Social  Crediters  are  claiming  gains  in 
parliamentary  strength  as  a  result  of  the  ■ 
vote. 

We  have  seen  no  evidence  of  claims 
being  made  by  the  CCF.  Chances  are  that, 
in  the  light  of  economic  conditions  and  the 
broadening  of  its  battle  lines  by  Social 
Credit,  the  socialists  would  be  happy  to 
retain  w'hat  strength  they  had  at  proroga¬ 
tion.  The  Liberal  top  brass  arc  making  no 


retain  what  strength  they  had  at  proroga-  jeets  but.  when  it  comes  to  a  qitestion  of  record  ^  instance  of  its  success-j  out  «ke  me  ™®<iutto  in  uie  nudist 

tlon.  The  Liberal  top  brass  are  making  no  preservmg  heir  ^  the  nghts  M  ta  na.,.„  „  IrnTgin  mS  a  "p  can  move  pretty  gaiekly  ml  ahoulh  ho  paid  tar  out  at  gen. 

particular  claims  other  than  expressing  i  that  ^Sntain  aT  sS  a  Sont  as  is  of  bimself  facing  preci.se-  “P  through  these  degrees,  depend-  eral  revenue,  through  provincial 

confidence  that  the  government  will  be  ,  h  possible  ^  ^  ^  lilrrrirSai rrinXd  he  this  dilemma  but,  if  he  didn’t  hi®  tnake-up  and  how  he  funds.  This  would  leave  the  muni- 

__i . - .1  ....-iu  -  _ ‘  num^l_  possiuie.  ....  .  .  >cars  ago  Britain,  crippled  by  thej  ,  ,  ,  .  ,  _  _  art.'s.  He  ran  aUn  mnve  rlnwn  rinalitiec  nhliooH  tn  naai  eimni,. 


has  found  himself  facing  preci.se-  ‘‘P  ““ougn  inese  aegrees,  aepena- erai  revenue,  inrougn  provincial 
ly  this  dilemma  but,  if  he  didn’t  t'*®  make-up  and  how  he  funds.  This  would  leave  the  muni- 


— Ottawa  Citizen. 


returned  with  a  comfortable  majority.  The  French  Canadian  has  been  kept  L?/^f®LeiIininvI ^ and! bis  mind  H®  c®"  .also  move  down  dpalities  obliged  to  pay  simply 

The  fact  seems  to  be  that  there  are  too  :  aware  of  the  extent  to  which  we  have ! already  weakLd  by  many  Vears '"b®r®. to  begin,  he  soon  found  his  and  for  *b®  ‘he 

manv  imponderables  in  the  situation  to  deviated  from  the  North  America  Act  in  I  of  depending  on  these  investments  name  in  the  wrong  column  m  Dun  ®a7  r®a®7-  erty-police  and  fire  protection, 

mov  de  iustifLation  for  anvthing  other  the  matter  of  federal-provincial  jurisdic-Llrto Te  But.  while  we  have  no  classes,  sewer  and  water  installa^^^^^ 

fhan  a  vvilH  ctiipcc  with  regard  to  the  com  and  he  is  not  likelv  to  leave  the  waylgtate  in  the  most  unpropititious  functions  in  our  economy,  "'a  ^a'^®  who  roads— because  the  local  commun- 

than  a  wild  guess  with  regaid  to  the  com  deviations  which  might  circumsfonces  !!  and^ow  we  see  ®“®b  as  certain  public  utilities,  are  P^""®  ‘han  they  consume  ities  have  no  major  source  of  rev- 

position  of  the  next  Parliament.  Chief  of  jeopardise  his  religious  and  linguis-  fu-  ronseauences  unfoldine  And  obviously  functions  of  government  *bose  who  produce  less  and,  enue  except  proptrty. 

these  imponderables  is  the  threatened  tic  rights.  If  there  are  manv  more  wishful  1  °"!3inv  vpar  ^  a  and,  if  it  confined  itself  to  these, ®"o*ber.  there  are _ -Ottawa  Citizen. 

entry  of  the  Social  Credit  party  into  the  thinkers  in  other  parts  of  Canada  who  are  glimpse  of  the  great  poten-  ^  budgets  could  be  drastically  ‘h®  fomerIrtSel - - 

Saskatchewan.  Manitoba  and  Ontario  |  lo^-mg  for  a  breakmg  down  of  Quebec  s  j„  that P®'*- -  J  « 

arenas.  How  manv  seats  can  the  Socreds  I  ag^imj  invasion  of  its  provincial j  father  of  modern  Welfare  by  government  .should  be  ^ood  of  the  country.  ;  ilrmaild  Dl 

Win  outside  of  it.;  own  two  p^vmces  of  !  wh^n^^r  lo^tf  fi„T 

-  r-  II-  D  U***  A  I,  Nor  are  the  baneful  effects  of  selves  with  operating  surpluses,  MiNiNGCtAiMSURvm  - 

cialLCFleader  mB.C  says  none,  huh  as  j  *  rl  »  .  k,  *  Frank  >n  Rooseve  t  erred  when  Government  confined  to  the  and  more  criticism  when  they  do ;  OUE 

any  gams  Social  Credit  might  make  m  Sas-  y^g  ^ggd  flag,  But  Not  be  proclaimed  his  famous  ‘Free-  ^  not  use  them  to  reduce  taxes,  al-l 

katchewan  -  and,  o  a  esser  ext^ent  pos-  3  ‘b®m  were  ,,3  government  though  the  possible  reduction  ini'  - 

sibly  m  Manitoba-  ikeh  would  ^  QUltC  That  Badly  bogus  ‘Freedom  from  Fear  and  cases  would  be  relatively! - 

t  r-  A  A  „  .  U  .  -  of  the  citizens.  small.  We  surely  expect  our  gov-  D  C  DACC 


I^IOiOOO 

invested  in 

I 

i  MIITVAL  ACCONOLATINC  FUND 

I 

[.  as  of  Jan.  31, 1950 
could  have  been 
cashed  for 

^2^960 

as  of  Mar.  31,1957 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
"growth"  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada's  foremost 
Compound  Cumulative 
Mutual  Fund. 

ask  your  investment 
dealer  for  an  analysis 
of  this  record, 
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There  seems  to  be  criticism 
whenever  governments  find  them- 


of  the  citizens. 


Alberta  and  British  Columbia.  The  provin-  -  ❖  <•  ❖  baneful  effects  of  selves  with  operating  surpluses, 

cial  CCF  leader  inB.C  says  "none;  but  as  j  *  rl  »  .  a,  *  Franklin  Rooseve  t  erred  when  Government  confined  to  the  and  more  criticism  when  they  do 

any  gams  Social  Credit  might  make  m  Sas-  y^g  ^gg()  pigg  But  Not  be  proclaimed  his  famous  ‘Free-  ^  not  use  them  to  reduce  taxes,  al-l 

katchewan  -  and,  0  a  esser  ext^ent  pos-  3  ‘b®m  were  ,,3  government  though  the  possible  reduction  inj 

sibly  in  Manitoba-hkeh  w  ouW  ^  QUltC  That  Badly  bogus  ‘  Freedom  from  Fear  and  n,o.st  cases  would  be  relatively 

expense  of  his  pait\.  the  wish  might  be  “Freedom  from  Want  are  not  ,  .,  small  We  surelv  exnerf  mir  0nvJ 

father  to  the  thought  there.  Insofar  as  Canada  does  not  have  a  distinguishing  freedoms  at  all.  they  are  securi-  marWet*  in  mmmndi  ernments  to  reduce  their  debts’ 

nag  of  her  own.  M’e  figure  that  when  Cana- 7.  The  word  “Freedom’’  in  ,0^  Sh 

sSr?d  ILaslon^ITCt^W'Orm^  bothering  I  have.^®®  two  cases  wjs  misused  -  storage  capacity  of  the  country,  try  to  do  with  our  private  debts. j 

aboutMnterviewcd  in  the  course  Of  a  recent  one,  and  when  governments  really  decidejb®  “  sometS  enJireTy'V 

visit  to  Montreal  Premier  Bennett  of  that  thev  should  have  one,  Canada  will  get||^  .  S  y  amend  the  law  of  supply  and  "hen  their  revenues  are  buoyant,! 

British  Columbia  ’claimed  40  seats  for  a  flag  ohts  own.  ,  .  demand,  and  holding  a  wild-cat  by  when  can  they?  -The  critics  are. 

Social  Credit  in  the  next  Parliament,  giving  The  point  we  are  trving  to  make  is!  J"  eLlut  froS  their"  S  ern  “'r  ®7®7"®®'  rnT  Llrfort?  i 

it  fhp  hnlancp  nf  nnwer  '  .u  1  u  ^  .u-  u  .  *  °  security  from  tneir  go%ern  Government  condoning  and  even  ^^d  ignoring  the  disease.  Even! 

Whether  ?he^Socieds  will  come  even  |  whatsoever_  to  do  with  ^ent.  but  they  have  to  hand  over  arranging  fixed  prices  for  some!  then  only  part  of  the  malady  is  I 

close  to  attaining  that  objective  on  June  |  selling  breakfast  cereals,  or  indeed  any  freedom  in  payment.  Freedom  and  commodities  and  services  while  revealed  until  a  glaring  search-j 

10th  remains  to  be  seen.  Undoubtedly,  how-  1  other  merchandise.  security  are  basically  incompat-  making  it  a  criminal  offence  to  light  is  turned  on  the  expansion! 

ever,  both  government  and  Progressive  |  M’e  have  just  received  an  enthusiastic  ‘hie  unless  the  individual  provides  fjx  prices  for  others.  of  the  functions  of  government, 

Conservative  headquarters  are  taxing  their  ,  news  release  from  the  Nabisco  people  ^b®  security  for  himself.  This  error  widespread  concern  over  the  which  is  the  root  cause  of  it  all. 

brains— if  any  good  can  come  of  such  an  i  (Xational  Biscuit  Company)  who  have  Roosevelt's  has  lived  on  to  amount  of  capital  we  find  neces-  -AH  this  is  by  no  means  an 

exercise— in  “an  effort  to  estimate  the  !  A chrpdflpH  ‘b®  thinking  on  this  sub-  sary  to  import  to  develop  our  indictment  of  our  elected  repre¬ 

source  of  anv  votes  that  are  to  be  picked  ;  «ecic.eu  10  pusn  ine  saie  01  saieuueu  wneavjep,  sjngg  made  it.  great  natural  resources,  while  sentatives  or  our  civil  servants, 
up  in  the  midwest  and  in  Ontario  by  the  .  —  whatever  that  it  —  by  sponsoring  a.  The  other  day  a  friend  of  mine, Government  sterilizes  through  tax-  who  perhaps  in  their  way  are  as 
Social  Credit  candidates.  M’ill  they  come  !  colouring  ‘be  Welfare  State  as  “aigtion  an  ever-growing  proporUon  much  the  victims  of  this  trend 

mainly  from  P.C.  supporters,  as  is  fondly  |  ^nadian  kiddies  (ot  all  ages).  I ne  illiistra-, bunch  of  starry-eyed  cut-throats., <,£  the  capital  generated  by  Indus- as  the  taxpayers.  We  have  able 
hoped  in  government  circles,  or  will  they  1  ^  ^  heavy  adver-Ltealing  money  from  tho.se  who  Ly  and  others,  which  otherwise  men  of  the  highest  integrity  at  the 

be  largely  protest  votes  against  the  govern-  ;  brains  and  guts  enough  tojcould  be  used  instead  of  some  of ‘“P  of  our  various  Governments,; 

ment’’  ■  grandtatner,  tne  parents  and  tne  little  girl, jben  turning  around  and|the  importations.  aod  0‘vil  servants  who  are  com- 

Irrespective,  therefore,  of  the  success  ;  trying  their  hand  at  giving  Canada  aibg^^jj^g  g  ^  deserving!  jhese  are  just  the  beginnings  P®t®"t  aod  considerate.  But  if 

or  otherwise  —  in  the  way  of  garnering  ;  ‘  vatnrallv  tho  host  wav  tn  gpt  at  it  is  tnT®®^'®’  ®  ‘‘  undeserving! of  g  jong  Ust.  Politicians  promot-  some  of  us  continue  to  press  for - 

extra  parliamentary  strength  -  of  the  fortify  tL  wS  ^  squandering  the  largejigg  some  of  these  schemes  may  more  government  give-away  pro-F 

Ua-tv^lhe^v^irf  lending  an^element  o^f ‘un- '  Shredded  \Vheat;  yum,  vum;  Also^one  of|b^‘®"®®  ’".‘be  operation  of  th®>r,pose  as  reformers,  but  they  are  grammes  and  the  rest  of  us  allow  1 
Fe^ain  J  to  the  mitcoL  of  ^  ■  ‘he  prizes  will  be  a  television  set,  the  better  me  ficient  and  overexpanded, really  reactionaries.  They  would  ^selves  to  be  sucked  into  them.  1 

that  F  kmnd  to  keen  nob  ical  '  ‘o  participate  in  the  adventures  of  Radis- a^drawn  take  us  back  over  the  centuries  these  men  will  naturally  become 

catir  euessiJs  li-ht  un^t^^  ’  son,  Canada’s  own  Davie  Crockett.  !""d  m  some  respects  unfair,  but j to  the  time  when  the  state  was  imbued  with  one  idea  -  that  the 

^  ^  What  price  a  national  flag  for  Canada?  '’®''y  thought-provokmg  neverthe-  supreme.  only  way  for  political  parties  to 

election.  nrice  indeed!  ‘®®*'  ‘’■‘®"d  had  just  finished  <.<.,>  get  into  power  or  stay  in  power 

^  _ ! _  paying  his  income  tax.  What  are  the  social  effects  of  is  to  outdo  their  rivals  in  the 

TIyo  Pinkt  tlio  TavnauoF  Now.  just  what  thoughts  are  pro- the  Welfare  State?  Does  it  en- unedifying  exercise  of  bribing  the  _ 

I  n6  KignT  OT  Tnc  faXpaycr  AnOth0r  First  in  Womsn's  voked  by  my  friend’s  choleric  out- courage  the  development  of  those  voters  with  their  own  money,  r 


Armand  DiimaSs  M.P. 
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servatives  are  attempting  to  shrug  off  the 
Socred  invasion  as  not  worth  bothering  j 
about.  Interviewed  in  the  course  of  a  recent 
visit  to  Montreal,  Premier  Bennett  of 
British  Columbia  claimed  40  seats  for 
Social  Credit  in  the  next  Parliament,  giving  i 
it  the  balance  of  power.  ; 

Whether  the  Socreds  will  come  even  j 
close  to  attaining  that  objective  on  June  | 
10th  remains  to  be  seen.  Undoubtedly,  how- 1 
ever,  both  government  and  Progressive  \ 
Conservative  headquarters  are  taxing  their  | 
brains — if  any  good  can  come  of  such  an  i 
exercise— in  'an  effort  to  estimate  the  ' 
source  of  any  votes  that  are  to  be  picked  ; 
up  in  the  midwest  and  in  Ontario  by  the  . 
Social  Credit  candidates.  M’ill  they  come  ! 
mainly  from  P.C.  supporters,  as  is  fondly  | 
hoped  in  government  circles,  or  will  they  j 
be  largely  prote.st  votes  against  the  govern-  , 
ment’’  ^ 

Irrespective,  therefore,  of  the  success  ; 
or  otherwise  —  in  the  way  of  garnering  ; 
extra  parliamentary  strength  —  of  the 
national  aspirations  of  the  Social  Credit  . 
party,  they  are  lending  an  element  of  un- ' 
certLnty  to  the  outcome  of  the  campaign  j 
that  is  bound  to  keep  political  prognosti¬ 
cators  guessing  right  up  to  the  day  of  the  ; 
election. 

The  Right  of  the  Taxpayer 
To  Limit  Liability 

Two  heartening  conchi.sions  may  be 
derived  from  the  recent  judgment  against 
the  American  government  in  its  tax  case 
against  Consolidated  Premium  Iron  Ores 

Ltd. 

The  first  is  that  Canadian-American 
tax  treaties  are  still  to  be  respected  de¬ 
spite  the  fear  that  they  would  be  ignored, 
a  fear  which  was  enthusiastically 
w'hipped  up  in  the  early  stages  of  the 
proceedings  by  some  Canadian  papers. 

The  second  is  that  the  U.S.  Tax  Court 
in  Washington  reaffirms  that  it  is  per-  ' 
fectly  right  and  proper  for  a  business-  j 
man  to  take  the  course  which  provides 
the  least  tax  liability.  The  basis  of  the 
case  against  the  company  was  in  part 
derived  from  the  belief  of  the  prosecutors 
that  in  making  their  arrangements  the  j 
way  they  did,  the  principals  in  the  case  ' 
had  an  eye  on  tax  iMvantages  to  be  so  [ 
gained,  and  the  suggestion  is  that  this  | 
was  not  altogether  proper. 

There  is  no  doubt,  the  court  found,  that  ; 
Premium  principals  were  “impelled  by 
the  profit  motive”  and  were  “conscious  ! 
of  the  tax  advantages”  involved  in  the 
course  they  chose,  but  tax  advantages  ' 
are  “one  of  the  first  considerations”  of  ' 
the  present-day  business  and  no  tax¬ 
payer  should  be  penalized  for  “electing  ' 
the  legal  or  legitimate  procedure  that  car-  ' 
ries  the  least  tax  liability.” 

The  court’s  reminder  of  this  fact  might  ’ 
well  be  noted  in  Canada  as  well  as  in  the  1 
United  States.  1 
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son,  Canada’s  own  Davie  Crockett.  m  some  respects  unfair,  butUg  ^ 

What  price  a  national  flag  for  Canada?  j'’®''^  thought-provokmg  never^e-  supreme 
What  price  indeed!  P®®^;  ‘""shed 
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Another  First  in  Woman's 
"Emancipation" 


That  Newsprint  Inquiry 


There  are  today  so  few  fields,  up  ■  •»v*l  ini 

until  recently  exclusively  open  to  men,  ,0  ..  -  ^ 

which  have  not  been  invaded  in  recent 

years  by  the  fairer  sex  that  a  new  first  a  sufficient  amount  of  newsprint  tend  that  the  FTC  could  do 
in  this  regard  makes  news.  to  ^eet  publishing  demands.  I  something  about  collusion,  ever 


in  this  regard  makes  news.  to  meet  publishing  demands. 

Montreal  was,  this  W'eek,  introduced]  yv’hile.  at  the  present  time,  the 
to  a  new  first  in  the  emancipation  of^  supply  seems  to  be  temporarily 
women  in  a  visit  to  the  city  of  Mrs.]  to  demand,  when  80  per 
Charles  Ulrick  Bay,  chairman  of  the  |  j.,„t  of  the  newsprint  used  in  the 
board  and  president  of  the  prominent  brought  in  from 

New  York  Stock  Exchange  firm  of  A.  M.;  foreign  countries,  the  skyrocket- 
Kidder  &  Co.  and  the  first  woman  in^  profits  of  these  suppliers 

Wall  Street  history  to  guide  the  destiny  ^^ould  be  looked  into.  The  most 

of  a  member  house.  ■  ,  .  ut 

jjuiiuuj  important  problem  —  price  in- 
Mrs.  Bay  succeeded  her  late  husband ;  ^  , 

a  man  who  had  a  rags  to  riches  record  creases— has  not  been  solved.  In 
and  'who  was  for  a  seven  year  period  fact  an  increase  of  $4  per  ton 
following  the  Second  World  War  U.S.  went  into  effect  March  1.  1957. 
ambassador  to  Norway.  She  had  been;  committee  believes  that  a 
closely  associated  with  him  in  all  of  hisi  ,  ,  j  .. 

business  ventures  and  accompanied  him;  ®°“‘°"  "^"®  c  oun  . 
wherever  he  went,  even  to  business  I  “The  committee  agreed  with 
luncheons  and  -conferences.  j  Mr.  Kintner’s  sugge.stion  and 

She  took  as  the  subject  of  a  recent  requested  that  a  concurrent  re¬ 
address  “It’s  a  Man’s  Duty  to  Teach  His  solution  be  drafted  that  would 
Wife  to  be  a  Widow”,  pointing  out  how  direct  the  Federal  Trade  Com- 
pathetically  few  women  today  are  in  any  mission  to  conduct  such  an  in¬ 
way  equipped  to  take  care  of  themselves  quiry.  It  was  agreed  that  an 
economically  in  the  event  of  their  hus-  investigation  should  be  made  to 
band  predeceasing  them.  determine  whether  or  not  there 

It  is,  unquestionably,  paradoxical  that]  has  been  collusion  among  news- 
de.spite  the  practical  absence  of  restric-l  print  manufacturers  in  the  pric- 
tions  on  where  a  woman  can  go  and  what  ing  of  their  product.’’ 
she  can  do  today,'  there  are  so  few  widows  ❖  ❖  ❖ 

who  are  able  to  even  attempt  to  handle  This  last  sentence,  with  its  re- 
their  own  affairs  following  their  bereave-  ference  to  “collusion,”  is  straight 
ment.  eyewash.  It  is  an  effort  to  pre¬ 


solution  must  be  found.” 

“The  committee  agreed  with 
Mr.  Kintner’s  sugge.stion  and 


something  about  collusion,  even 
if  discovered,  among  Canadian 
producers.  The  Chairman  of  the 
FTC  has  previously  advised  the 
committee  back  in  February 
that  there  was  nothing  the  FTC 
could  do  about  investigating 
trade  practices  of  Canadian  pro¬ 
ducers. 

So  if  this  concurrent  resolu¬ 
tion  were  to  direct  the  “ecoo- 
mic  investigation,”  the  critics  of 
the  industry  could  say  “we  are 
doing  something  about  it,’’  and 
if  they  wanted  to  reopen  the  is¬ 
sue.  here  was  the  FTC  looking 
into  it.  That  is  the  nether  dema¬ 
gogic  world  alternative. 

However,  the  proposed  con¬ 
current  resolution  somehow  does 
not  seem  to  get  considered  by 
the  Senate.  There  are  Senators 
from  states  in  this  country  which 
have  newsprint  producers,  and 
the  domestic  newsprint  produc¬ 
ers  are  not  in  the  least  bit  en¬ 
thusiastic  about  being  made  the 
subject  of  FTC  or  other  inquiries, 
even  “economic”  ones. 

It  is  entirely  possible,  although 
not  certain,  that  every  time  the 
Senate  calendar  of  reported  bills 
is  called  and  the  proposed  con¬ 


current  resolution  comes  up  for 
consideration,  there  will  always 
be  a  Senator  on  hand  to  object 
to  its  consideration.  When  such 
objections  are  registered,  it  then 
takes  an  agreement  of  the  Sen¬ 
ate  to  schedule  the  proposal  for 
a  floor  debate  and  passage  or 
defeat. 

It  is  understandable  why  the 
FTC  made  this  suggestion  even 
though  it  is  patently  aware  of 
its  incapacity  to  do  anything 
other  than  to  report  statistics, 
about  Canadian  producers.  The 
Senate  Commerce  committee  has 
jurisdiction  over  a  considerable 
hunk  of  the  legislation  under 
which  the  FTC  operates.  Thus 
the  agency,  which  is  dependent 
upon  the  committee  for  occa¬ 
sional  pieces  of  legislation,  likes 
to  show  a  reasonable  spirit  of 
cooperation. 

Observers  who  attended  the 
hearings  got  the  impression  that 
what  some  people  would  like  to 
achieve  is  to  persuade  the  Can¬ 
adian  indu.stry  to  undertake  a 
greater  than  planned  expansion 
in  output,  in  order  that  with  a 
possible  oversupply  at  times,  the 
Canadians  would  find  it  more 
difficult  to  sustain  good  prices. 


Quality  and  accuracy, 

reflecting  a  distinguLshed  tradition 
in  the  reporting  of  Canadian  affairs 
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HINTS  TO  INVESTORS 


charges  equal  to  $4.25  a  share  distributions  on  its  stock  and  has  Stand.  Oil  N.J.  ...  30,000  1.88  THE  EiNANClAL  IIMES,  MAY  3,  1957 

on  stock,  which  represented  a  re-  demonstrated  its  ability  to  report!  uTh'^c 


liado  Packers  Ltd. 


'  I  '  J  A  cord  peak  and  compared  with  pre-  reasonably  good  earnings  irres-l  | 

I  ll^  JL  ceding  year’s  net  of  $3.31  a  share,  pective  of  economic  conditions  in  Public  Utilities  J 

_  At  recent  annual  meeting  share- the  country.  The  stock  has  long i Bell  Telephone  ...  68,223  3.50% |i 

holders  were  told  that  residential  been  regarded  as  a  sound  || 

held  in  Montreal  during  the  past  construction  was  likely  to  show  mon  stock  investment.  6.60%  I 


ease  be  good  enough  to  ad-  inves^ments  shareholders  were  told  g  decline  for  the  current  year  but  !„  the  light  of  the  early  outlook  r,, ail  -r^ade 

me.  through  the  medium  of  and  problems  ore  invited.  An-  that  sales  in  the  first  quarter  of  that  other  forms  of  construction  residential  construction,  which  Loblaw  Comp  ‘B 
•  Hints  to  Investors,  with  re-  swers  ore  bosed  upon  intormo-  this  year  had  been  more  than  10  are  expected  to  continue  active;  , 

I  to  the  prospects  for  Canada  xflVcc'^h 'r*’  hi  excess  of  those  for  that  1957  sales  might  be  well  P  ™P°'^  ®  | 

kers  Co.  I  am  interested  in  unXejudS"*buY  be^nS' “the  corresponding  period  of  last  year  to  the  1956  record.  It  is  not  conclusive,  role  in  operations  of 
ing  the  stock  of  the  company  exercise  of  core  in  securing  in-  hut  that  earnings  were  just  about  anticipated,  however,  that  earn-  the  company,  it  may  and  Celanese 

I m  investment  for  dividend  re-  T.'.Trc®'’'  FINANCIAL  the  same  level.  Rising  costs,  it  jngg  for  the  current  year  will  will  take  some  time  before  the  ^ajj^  Textile 

I  plus  prospects  for  increase  ®  equal  those  for  1956.  stock  gets  back  to  the  level  of, 

;alue  during  the  next  year  or  Inquiries  must  beor  the  signo-  operating  results.  Comnanv  has.  during  past  2  orjyour  original  purchase  price.  How-| 


.  Which,  if  either,  would  be|  ^ore  ond  oddress  of  the  writer  in 
HmI  Kim.  tho  “A’'  «..l  order  to  receive  attention.  An- 

best  buy,  the  A  stock  or,  3^^,,  ^^ought  to  be  of  public 

B  Stock.  interest  will  be  published. 

'  N.C.S. — Hamilton  Stomped,  addressed  envelope  or 


Inquiries  must  beor  the  signo-  operating  results.  Company  has.  during  past  2  or  your  original  purchase  price.  How-| 

ture  and  address  of  the  writer  in  Since  the  break  up  of  the  orig-  3  years,  expanded  its  production  ever  the  yield,  even  at  your  rela-iMiscellaneous 
order  to  receive  attention.  An-  j„gj  Canadian  Industries  Ltd,  into  facilities  a  fact  which  should  be  tively  high  purchase  price,  is  not, Asbestos  Corp.  . 
fn?ere°s“t"  wiH°  be®  publ^hed  “’e  existing  C-I-L  and  Du  Pont  of  reflected  in  future  operations.  This  exactly  meagre  and.  by  reason 
Stomped,  addressed  envelope  or  Canada  both  companies  have  been  year  the  costs  of  bringing  into  the  difficulty  you  might  have 


anada  Packers  Ltd.,  one  of  the  P°s^?9e  accompany  all  undertaking  large  scale  capital  ex-  production  the  new  Pont  Rouge  finding  an  advantageous  switch  Players 

ior  factors  in  the  packing  _ _  penditures  on  plant  last  year  by  insulation  board  mill  will  limit  the  should  you  decide  to  sell  and  take  imerial  Tobacco 

se  industry  in  Canada,  oper-  ,q«  *,  qc  r-nminMc  r  „  .k  i  .  Canadian  Industries  totalled  $17.-  effects  of  this  addition  to  capaci-  your  loss,  it  seems  to  us  that  you  Indus.  Accept.  . 
I  plants  from  one  end  of  Can-  It  wm  be  ty¬ 


[;  plants  from  one  end  of  Can-  fjgeai  year,  it  will  be  seen 
to  the  other,  as  well  as  inUg^  a  new  high  record  for 
midwestern  States,  and  dis-La_v 


com-  gypj.  jbg  2-year  period. 

Indications  arc  that  substantial 


jy  might  be  better  advised  to  holdjMoore  Corp. 

1955— or  $32,2.50,000  in  all|  gyii^ing  Products  has  had  a'on  for  the  longer  term  potential- 

long  unbroken  record  of  dividendiities  of  the  issue. _ Total  Com  « 


...  30,000 

1.88 

11.187c 

..  68,225 

3.507i 

.  .  31,500 

3.10 

6.60% 

B’  40,000 

.76% 

.76% 

..  20,000 

.30% 

. .  70,000 

.65 

.95% 

. .  36,000 

1.27% 

. .  56,900 

2.13 

.  4,000 

.13 

. .  10,000 

.67 

. .  25,000 

.46 

.  61,000 

.82 

. .  66.000 

1.78 

. .  4,025 

.27 

7.,53% 

1\VESTMEM  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

‘.Northland  Utilities.”  A  pros-,  “Dominion  Bridge.”  A  detailed 


connection  with  the  new  additional  pany  which  is  Canada’s  largest 
issue  of  1st  Mortgage  S.  F,  bonds 'steel  fabricator.  The  company  has 


“Great  Lakes  Power  Corp”.  A  ,  „  *  ‘ 

prospectus  is  available  from  Wood  -.nergy  The  Western  City 

Oondy  &  Co.  Ltd.  Toronto  in  con-  Company,  Vancouver.  letter 

nection  with  the  new  issue  of  de- ''^'ews  exportable  energies--gas. 
bentures  carrying  share  warrants  P’P® 

which  extend  until  1967.  The  de-| 'Address  Western  City  Co.  Ltd., 
bentures  are  currently  offered  at; 544  Howe  Street,  Vancouver.  B.C.) 
par  to  yield  (Address  Wood.l. 

Gundy  &  Co.  Ltd.,  36  King  Street;  I 


INVESTMENTS  AS  AT  MARCH  31,  1957 

COMMON  STOCKS  John  Labatt  .  .5.M0 

Shares  Annrox  Ogdvie  Flour  ....  13,000 

Hplf  Hiram  Walker  ...  45,000 

George  We.ston  ‘A’  6,350 

Zrs  Coro.  56.000  2.39%  George  Weston  B’  15.650 


ution  branches  all  over  the  current  market  for  both  dasses  f ^^at  substantial  - 

ntry.  Meat  packing  and  can- gf  is  around  36>i-37.  On  the  Canadian  InVeStmOnt  FunCf, 

?:  production  of  creamery  and  basis  of  the  regular  $150  a  share  V^UflUUIUri  If  ■  wiive^ 

^-y  products:  and  growing  and  dividend  rate  on  both  ' classes  of  ^  reasonable  '  -  I 

ning  of  fruits  and  evgetables  gjog^,  this  points  to  a  yield  of  just  a  >"  •  LIU. 

company’s  main  lines  of  pro-  ^  gegf^  on  the  $1  75  a  company. 

tion,  but  products  also  include  g^g^g  i„  regular  dividends  plus  light  of  company’s  posi-  INVESTMENTS  AS  AT  MARCH  31 

road  list  of  other  Items  such  as  g^tras  indicated  yield  is  in  thej'^  .i"  chemicals.  COMMON  STOCKS  John  Labatt  .... 

Die  oils,  margarine,  fertilizers,  ggjgbbggrhood  of  4%  per  cent.  P>^®Gcs.  explosives,  paint,  etc.,  o^res  Annrox  Ogilvie  Flour  . . 

:k  foods,  etc.  This  is  a  reasonably  good  rate  assuming  the  justification  for  pp*  Hiram  Walker  . 

ompany’s  fiscal  year  end  March  of  return  in  the  light  of  the  earn-  ‘’"P^®  continued  large  scale  ^fton  ' 

t  and  it  will  be  3  months  or  ings  record  of  the  company  and  ‘economic  expansion  for  Canada  Qgg  ^gtgrs  Corp.  56.000  2.39%  George  wesion 

ir  6  year  annual  report  for  its  prominent  position  in  its  fieldr''*^''  decade,  it  appears!  2.39% 

ir  just  ended  is  available.  of  operations;  and  it  would  appear  reasonable  to  suppose  that  thej  - 

fet  sales  of  Canada  Packers  to  lend  attractions  to  the  shares  ^re  gg„|^j  ® 

e  from  $314.9  million  in  fiscal  for  your  investment  requirements.  the  common  stock, gf  Montreal  16,000  .90%  2°{iincror*'rLc 

ir  ended  March  30th.  1949  to  “A”  stock,  technically  speaking,  purchased, Bk.  of  Nova  Scotia  10  m  .60 

4.2  million  in  year  ended  March  provides  something  extra  in  the  ®  ^°^^^lcan^^Bk"®ot  Com.  14^000  !76  Lake  Shore  M.  . 

h,  1956.  Sales  for  1955-56  fiscal  way  of  security  of  return.  But  the  ’  iRoyal  Bank  _ 12iooO  .96  McIntyre  Pore. 

ir  established  a  new  high  re-  fact  that  there  is  practically  no  Lacking  any  indication,  however,  ;Tg]-.j3om.  Bank  ..  10,000  .50  Wright-Hargreavi 

d  for  the  company.  spread  between  market  for  the  2  us  to  the  extent  of  your  present  "789% 

luring  1956  operations  of  com-  issues  suggests  that  any  extra  G-I-L  holdings  and  their  relation-  - 

ly  were  segregated  to  some  ex-  security  is  more  or  less  tenuous.  ■'’i’iP  Yuu*'  investments  as  a  Metals  Heavy  Industries 

t,  with  two  new  companies  be-  -  whole,  we  question  whether  ihe;^jgjj^jgjg„^  _  8  000  Canadian  Bronze 

'  formed  -  one  York  Farms  Canodian  Industries  P’'*'®^"^  juncture  would  be  a  pro-  Cons.  Min.  -  Smelt.  50,000  1.48  General  Electric 

i  oorr,,  mm’  ihn  ornvvino  I  hold  some  shares  of  Canadian  Pi'i^us  time  for  averaging  down  Hud.  Bay  M.-S.  ..  32,000  2.98  pggg  Hershey  .. 

1.,  to  carry  on  the  growing,  1  noiu  some  snares  ot  canaaian  >  ,  i„*  Mirkpi  m  44  000  5.09  ctopi  m  nf  ran 

rking  and  canning  of  vegetables  Industries  Ltd.  which  I  bought,®"  e  s  oc  .  Noranda  Mines  ..  31,000  1.76 

I  fruit,  and  the  other.  C-P  Co.,  about  three  years  ago  and  which!  -  -  — 

produce  and  sell  soaps,  deter- cost  me  approximately  $25  a  '"S  ''®  •  I  _ — "  p«BPr  4  Newsorii 

Its  etc  share.  They  are  selling  on  the  ^  some  shares  of  Industries  Paper  &  Newsprii 

Papkarc  T  fd  Ka.  nn  ‘"^ay  at  around  $18  a  Building  Products  which  I  bought  Buiijjng  products  17,000  .65%  Cons.  Paper  Cor 

i^ded^dehr/n^d  ranitnl'  structure ^  wondering  three  or  four  years  ago  and  which  Dg^.  Iridge  .  40,000  1.05 

ided  debt  and  capital  structure|.j  ^  3^011!  $10  a  share  more  Dorn.  Oilcloth  ....  15,000  .53  p"|’  ’ 

rf  •’"y  ®°"’®  shares  at  than  they  are  now  worth  on  the  Johns-Manville  ...  6.000 

stock  A  and  B  .  ine  a  “average  market.  Having  regard  to  the  2.54% 

ck  carries  a  cumulative  Pre- ^g^.n-  gg  rny  cost.  Your  advice  drop  in  home  building,  which  I  - 

red  dividend  of  $1.50  a  s  arej^^  subject  would  be  much  an-  suppose  will  have  its  effects  on  Chemicals 

nually  and  participates  equally  .  .  at  p  n  at  t  p  f  Hie  rnmnanv’*:  earninos  T  have'Can.  Industries  ..  4,000  .08%  Petroleum 

Lu  ,1.  i.r...  .  1  •  j-  .  :  predated.— M.P.B.,  Mount  Royal,  the  company  s  earnings,  1  na\e  ,  „  . -gg  gq 

h  the  B  stock  in  any  distri-  At  prevailing  market  of  aroundibeen  considering  whether  it  wouldi^’ ’  .  — 

tions  in  excess  of  ,1.50  a  share  jg  common  stock  of  Canadian  mot  be  a  good  idea  for  me  to  take  fmnerial^nn°‘ 


Total  Com^  Stock 
Total  Pfd.  Stocks 
Total  Bonds  . 

i Total  Investments 
jCash,  Etc.,  Net  . 

iTotal  Net  Assets  .. 


76.63%  “Moore  Corp.”  This  company 
^  is  reviewed  in  a  letter  from 
5-9^ McLeod,  Young,  Weir  &  Co.  Ltd.,  ‘ 
14.14%  Toronto.  Six  year  statistical  com-' 

_ parisons  are  provided.  (Address 

95.84%  McLeod,  Young,  Weir  &  Co.  Ltd.,, 
.  50  King  Street  West,  Toronto.)  I 


LATEST  REPORT 

Ask  year  InvestweM  Deeler 
ler  Ml#  Lolesl  RepecI 
•ltd  Prospedot  el 


5.000  .11 

13,000  .48 

45,000  3.60 


IGold  Mining 

.90%  Dome  Mines  .  20,000 

'65  Hollinger  Cons.  ..  6.000 

.12  Kerr-Addison  .  25,000 

^76  Lake  Shore  M.  ...  22,000 
.96  McIntyre  Pore.  ..  11.000 
Iso  Wright-Hargreaves  14.000 


Heavy  Industries 

8,000  1  11'^ [Canadian  Bronze 


44,000  5.09  steel  Co.  of  Can. 

31,000  1.76 


Total  Net  Assets  .  100.00%  Institutes  in  other  parts  of  the 

- -  country  have  also  formed  public 

- -  speaking  groups  and  next  year  the 

■i'ln  "Approximate  percentage  of  total  Trophy  will  be  competed  for  on 
3™  net  assets  of  $86,989,754.62  willva  national  basis. 

•1’  investments  valued  at  marked!  -  i 

quotations.  |  VALOR  LITHIUM  MINES 

P  82%  -  I  Toronto  —  Valor  Lithium  Mines 

—  Montreal  Again  Wins’;!;'?,  ?.rye“hf  sTrnVbIS 


Paper  &  Newsprint 


fviwiiiicui  a-syain  ▼▼  in»;,viii  start  after  the  spring  break- 

«..•  Institute  Debate  j"l>  company's  sa-clalm 

“S  OnlarYo 

25  000  44  debating  team  representing  the  In-,B-®-.- _ 

22  000  12  surance  Institute  of  Montreal 

11  000  05  f^^ted  a  team  from  the  Insurance 

li  onn  09  Institute  of  Ontario  and  carried  I 

■  oft  the  Canadian  Underwriter  ® 

,  qq~  Trophy.  The  debate  was  held  at  OVCD  Cl 

"  the  Queen's  Hotel,  Montreal,  on  WCiv  ^1 

April  29th.  p>^|D  JO  SH 

.Members  of  the  winning  team, 

8,3.50  ,26%  which  upheld  the  negative  side  of 

10,000  .64  the  debate,  subject  of  which  was  Although  establish 

16,000  2.03  that  all  property  insurance  be  on  January,  1950,  In 

55.000  3.94  a  replacement  cost  basis  were  f,, 

- -  Andre  Chapedelaine  of  Chubb  and  !t>10.b83,llJ  to 

6.87,0  Son  and  Arthur  Miller  of  Pearl  As-  December  31,  19t 

surance  Co.  Ltd.  The  Insurance  In-  TAKiAnA'C  1  Aori 

stitutc  of  Toronto  was  represented  WAINAUA  a  LAKut 


CALVIN  BULLOCK 


OVER  $10,000,000 
PAID  TO  SHAREHOLDERS 

Although  established  as  recently  as 
January,  1950,  Investors  Mutual  has 
paid  $10,683,113  to  its  shareholders  (as 
of  December  31,  1956). 

CANADA'S  LARGEST  MUTUAL  FUND 


fisr/  Cons.  Paper  Corp.  100.000  4.22%  by  Roly  Harper  of  Barber  and  Co. 

.DiJ.O  r  «-  QMfl  .Tnhn  T-lir*lrns7  nf  TTnmn  Tnciit«_ 


1 05  Crown  Zellerbach .  10,000  .55 

;53  Int.  Paper  Co.  ...  21, .500  2.31 

’31  Powell  River  .  64,000  2.98 

—  Price  Bros .  29,300  1.86 


55  and  John  Hickey  of  Union  Insur- 
31  ance  Society  of  Canton  Ltd.  The 
98  trophy  was  presented  by  Ken 


Ith  the  “B”  stock  in  any  distri 
tions  in  excess  of  $1.50  a  share 


Price  Bros.  .!!!!!  291300  L86  -McLeod,  editor  of  Canadian  Under- 

_  writer  Magazine,  donors  of  the 

11.92%  trophy.  Judges  were  Lyle  Benson, 
-  Investors  Svndicate  Ltd.,  W.  H. 

.08%!  Petroleum  J'’  -  of  the  mortgage 

gq  I  _  department.  Royal  Bank  of  Can- 

__  British-American  .  50,000  2.64%  ada,  and  J.  C.  Laffoley,  vice-pres- 

.777'ICont.  Oil  Co.  Del.  12,000  .75  ident  of  John  C.  Preston  Ltd. 

'imperial  Oil  .  40,000  2.37  This  was  the  last  occasion  on 

Int.  Pipe  Line  ...  19,600  1.20  which  only  the  Montreal  and  On- 

McColl-Frontenac  .  12,000  .97  tario  Institutes  will  compete  for. 


TO  ALL  LIFE  INSURANCE  POLICYHOLDERS: 


•Pillar  dividenriq  at  rate  nf  SI  50  - -  —  ^  -  -  imperial  uii  .  9u,uw  z.oi  inis  was  tne  last  occasion  or 

guidr  uiviaenus  di  rdu,  ui  ; industries  Ltd.  is  closer  to  its  high  my  loss  and  sell  the  stock  now'pggjg  4  Beverages  Int.  Pipe  Line  ...  19.600  1.20  which  only  the  Montreal  and  On 

snare  nave  neen  paia  on  coin  current  year  of  19'i  than  with  the  idea  of  getting  into  some-|can.  Packers  ‘A’  .  8,800  .39%  McColl-Frontenac  .  12,000  .97  tario  Institutes  will  compete  foi 

asses  of  stock,  since  1951.  In  g|^,g  tne'Pist  Cor-Seagrams  52,000  1.72  Stand.  Oil  Calif.  .  26,000  1.37  the  Canadian  Underwriter  Trophy. 

;tober  1956  and  April  1st  cash  24  and  15  respect-  better  prospects.  Please  favour, 

tras  of  12*4  cents  a  share  "'cre  j^.gjy^  yg^.  gdvice  in  this  con- 

id  on  each  issues,  making  a  to-  jg  ^  yj^j^,  „ggjjg„_ 

I  of  $1.75  a  share  distributed  an if  g^jy  gbgut  2V4  per  cent  on  the  L.  M.  C.  —  Montreal  p—**—*—™— ~ 

count  of  last  year,  j  annual  dividend  rate  of  50  cents  Shares  of  Building  Products  Ltd. 

For  the  8-year  period  1949-19.56  |g  gj^g^g  annually  paid  on  the  issue  have  been  showing  some  firmness 
t  earnings  of  company  averaged  jg^  pgg^  j  years.  On  your  pur- Ion  the  stock  market  of  late.  Cur- 
.01  a  share  on  combined  A  and  chase  price  of  approximately  25,irent  market  of  34*4 — close  on  Fri- 
out.standing  (400,000  however,  the  indicated  yield  is  ajday,  April  26th— compares  with  a 
“A”  and  800,000  of  ‘  B  )  more  meagre  2  per  cent.  For  year  1956ilow  for  1957  of  20''2  and  a  high  of 
an  twice  the  annual  dividend  re-  company  reported  net  earnings! 36.  Price  range  of  stock  in  1956 

lirements  on  the  2  classes  of  after  all  charges  equal  to  97  cents!  was  40-29.  TO  All  lIPP  IMQIIPANTP  POlirYH 

ock.  Year  by  year  record  oevr  a  share  on  common,  which  repre-  Dividends  are  being  paid  at  an-  ■  r\H.  R.irC  I  |T|  J  V/ b  rWUlWIII 

e  1949-1956  period  is  as  follow:  seated  a  moderate  improvement  nual  rate  ot  $1.80  a  share  and  —————— 

49— $2.34  a  share;  1950— $2.90;  over  earnings  for  preceding  yearlhave  been  on  this  basis  since  be- 
51— $3.44;  1952— $1.64;  1053— i of  73  cents  a  share.  [ginning  of  1951;  hence  indicated 

.67;  1954  $3.09;  1955 — $3.10;  and  At  company’s  annual  meeting,  | yield  at  prevailing  market  is  some- 

where  between  S’s  and  5y4  per 

'apital  Investments  Here  By  parently  was  somewhere  around  I  If 

apanese  Under  Consideration  1  iTl  Mr  II  li  1  it  11  1 

_ _  jfor  the  issue  of  47’ i— and  the  in- 

The  Japanese,  their  ambassador  course,  obvious.  Canada’s  pro-P*®"^®^  yield  on  this  basis  is  sligh- 
ere  says,  are  exploring  invest-  ducts  are,  in  relation  to  the  Japa-p^  better  than  4  per  cent. 

lent  possibilities  in  Canada,  par-  nese,  excessively  high-priced,  per-  Building  Products  Q/^%#innC  Pl<tnC 

cularly  those  centered  about  the  milling  the  Japanese  a  profitable  I earnings  after  all  IxRlelll  wlllC*l  II  v  lllgD  llUlld 

on  ore  deposits  on  the  west  coast,  return  on  dollar  sales.  ■  ^  «  ■■  T  A  C  I 

What  form  the  investment  would  So  far,  the  major  purchase  by  —  ~  ^  ^  ^  |  |\|  ^  lYl  t  I  r\  j\  1^  t  ' 

ike  was  not  revealed  by  Dr.  Koto  far  from  Canada  has  been  wheat!  Nj 

latsudaira,  but  there  is  no  lack  although  they  have  maintained  a!  riiil ^  H 

f  precedents.  The  Japanese,  for  continuing  intcre.st  in  other  re-  J  R  Th6lnCOni6T3.xA.Ct  (Csnsds)  W3S 

xample,  are  assisting  in  estab-  source  products.  There  have  been  A  J  -t  H 

shing  a  textile  industry  in  Brazil  some  shipments  of  crude  and  iron,  JLi/fiWVlljAAfll  R  tO  Permit  individual  taxpayCFS  tO  d' 

nd  other  South  American  coun-  ore.  ^  VIAA/ r  r- 

ries.  One  difficulty  in  the  way  of  in-  of  U  R  incomc,  within  Certain  limits,  premiuii 

The  Japanese  also  have  a  new,  vestment  in  British  Columbia’s  ^  U/'^ITDIT  T^  I  •  i  •  mm  j  i  x 

nd  growing,  stake  in  Red  China  iron  ore  deposits  is  the  insistence  01\.\-IUr£/L/  ■  ment  SaVingS  planS  in  1957  and  later  ye 

0  which  they  have  been  sending  of  Premier  Bennett  on  developing  •  I  M  O  M  P  R 

p  inmaslng  numtors  egchm-  MUsh  Columbia's  manufacturing  I  IVVaUmO  |  SavingS  pOrtiOU  of  either  3  061 

•lans  for  the  development  of  light  potential.  lCOADI?CH  or- 


ii-ailable  exclutirelv  through 
IntcstoTf  Syndicate  Repre»entatite» 
from  Coaul  to  Coatt. 

I  n  ve  St o  r  s 

Uv  m  u  t  Si  o  i 
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course,  obvious.  Canada’s  pro¬ 
ducts  are,  in  relation  to  the  Japa¬ 
nese,  excessively  high-priced,  per¬ 
mitting  the  Japanese  a  profitable 
return  on  dollar  sales. 

So  far,  the  major  purchase  by 
far  from  Canada  has  been  wheat 
although  they  have  maintained  a 
continuing  intcre.st  in  other  re¬ 
source  products.  There  have  been 
some  shipments  of  crude  and  iron 


dicated  yield  on  this  basis  is  sligh- 
ly  better  than  4  per  cent. 

For  year  1956  Building  Products 
reported  net  earnings  after  all 


The  Japanese  also  have  a  new, 
nd  growing,  stake  in  Red  China 
0  which  they  have  been  sending 
n  increasing  numbers  techni- 
ians  for  the  development  of  light 
ind  heavy  manufacturing  indus- 
ries— using  Japanese  equipment, 
f  course. 

Investment  in  Canada  is  a  log- 
cal  next  step,  following  their  suc- 
lessful  invasion  of  Canadian  mar- 
lets  since  the  signing  of  the  Can- 
idian  -  Japanese  trade  agreement 
n  1954. 

At  that  time,  the  Japanese  were 
)n  the  wrong  end  of  an  eight-to-! 
)ne  trade  balance.  In  less  than 
;hree  years  they  have  pared  down 
;he  deficit  to  the  point  where  they 
mded  the  year  with  only  a  two-to- 
one  deficit,  selling  $61  million 
north  of  goods  to  Canada  while 
buying  $127  million  worth. 

The  Japanese  entered  the  Cana¬ 
dian  market  on  the  argument  that 
they  must  sell  here  in  order  to 
buy.  The  promise  of  a  continuing 
market  for  Canadian  wheat  rein¬ 
forced  the  argument  and  the  re¬ 
sult  was  admission  of  Japanese 
manufactured  goods  on  "most  fav¬ 
ored  hation”  listings. 

All  the  time,  however,  the  Japa¬ 
nese  insisted  they  only  wished  to 
I  balance  their  trading  account  with 
Canada. 

Japan's  Main  Objectiva 

Now,  however.  Dr.  Matsudaira 
says  that  Japan’s  main  objective 
i.s  to  increase  total  trade  and  “only 
incidentally”  to  narrow  the  trad¬ 
ing  gap. 

The  advantages  to  Japan  of  in¬ 
creasing  the  total  trade  are,  of 


Want  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 

Forget  It.  It  can’t  b«  done.  Ura¬ 
nium.  titanium  and  bulllum  make 
pleasant  reading  and  oleasanl 

dreams.  But  long  after  an.v  specu¬ 
lative  boom  reaches  its  usual  sorry 
end.  there  will  remain  the  sound 
principles  of  uivesting  used  by  suc¬ 
cessful  mvestors  today  | 

Thousands  of  investors  nave  been 
receiving  facts  and  mtelUgent  guid- 1 
ance  from  a  new  magazine  especially  I 
for  Investors.  Its  name  Is.  simply 
INVESTOR.  It's  pocket  size.  It’s  easy  I 
to  read.  Its  authors  reflect  the  most ! 
capable  minds  m  the  entire  financial ! 
community 

Gerald  M.  Loeb,  tor  example,  con¬ 
tributes  a  regular  monthly  column 
entitled  “Double  Dividends."  Many 
subscribers  tell  us  his  pithy,  down- 
to-earth  column  itself  U  worth  many 
times  the  subscription  price.  In  al- 1 
most  every  Issue.  Mr.  Loeb  discusses! 
specific  securities  which,  In  his  ludg-  ! 
ment,  have  characteristics  iustifving  j 
investment  or  speculative  Interest  | 
Mr.  Loeb  Is  the  author  of  the  best- 
sellmg.  "do-lt-vourself"  book  or.  how ' 
to  make  profits  in  the  stock  market  I 
'The  Battle  for  investment  Survival  “ , 

Every  month  this  new  magazine 
will  bring  you  a  summary  of  what  i 
brokers  throughout  the  country  are 
recommending  to  clients  A  separate , 
department  features  portfolio  anal-  j 
yses  of  readers  who  submit  their 
lists.  (A  survey  shows  this  to  be! 
one  of  the  most  popular  features  of| 
the  book.)  A  recently  added  feature.  I 
dealing  with  Investment  Clubs.  Isi 
gaining  nation-wide  interest. 

And  there  Is  much  more  of  prac- ! 
tlcai  help  to  every  investor.  | 

The  subscription  rate  for  INVES¬ 
TOR  Is  S5  per  vear  We’d  be  delighted 
to  have  you  try  s,  special  6-monUu 
trial  for  only  $2.  i 

For  your  6-monfhs  trial,  print  voui ! 
name  and  address  and  clip  it  to  this 
ad  Send  it  to  us  with  $2 

This  may  prove  to  be  the  soundest 
$3  Investment  you've  ever  made. 

I  INVESTOR  I 

The  Guide  to  Timely  /neesfing 
ISO  Broadway  New  Fork  38.  N.y. 
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through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  ,  . . 
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IMPORTANT  NOTICE 

Retirement  Savings  Plans  Eligible  for 
INCOME  TAX  DEDUCTIONS 

The  Income  Tax  Act  (Canada)  was  recently  amended 
to  permit  individual  taxpayers  to  deduct  from  their 
income,  within  certain  limits,  premiums  paid  for  retire¬ 
ment  savings  plans  in  1957  and  later  years. 

The  savings  portion  of  either  a  new  or  an  existing 
life  insurance  policy  may  be  qualified  as  a  retirement 
savings  plan.  Existing  life  insurance  policies  therefore 
need  not  be  surrendered  in  order  to  take  advantage  of 
this  tax  relief. 

The  possible  advantages  of  the  deduction  should  in 
each  case  be  considered  in  relation  to  the  restrictions 
required  by  law  to  be  included  in  a  savings  plan  to  make  it 
eligible  for  the  deduction,  and  in  relation  to  the  policy¬ 
holder’s  own  particular  tax  circumstances. 

Policyholders  interested  in  the  new  deduction  should 
consult  their  life  insurance  underwriters  or  their 
companies. 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 
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ALCAN  AND  ALUMINIUM  LIMITED  EXECUTIVE  CHANGES 


Investment  Co's  Continue  To 
Grow  in  Assets,  Shareholders  ^ 

New  A’ork  —  Invest mrnt  compa-|Ond  (niiiliial  fund'  nirmbor  coin 
nips  continiipd  to  grow  sloadilvIP^’’'*'-''  *’*  rose  to 

iiio  fi-ci  IQS-  '<’48.000  at  the  end  of  .March,  up 

dining  the  fir.  t  quarter  of  $9  046.4.31,000  at  year-end  I!C)fi 

reaching  new  highs  by  almost  „hen  there  were  I,3,i  members, 
pcery  measure,  the  National  .Asso-  Purchases  of  mutual  fund  shares 
ciation  of  Inve.stment  Companies  by  investors  during  the  quarter 
has  reported.  totaled  .$.367. .303,000  with  .laniiary 

The  number  of  accumulation  showing  the  high  figure  of  $140,- 
plans  in  fore'  passed  the  half-  011,000.  March  $111. 700. (KM)  and 
million  mark  wi'h  investors  open-  February  $10.3,773.000.  This  was 
Ing  34.046  new  plans  during  the  the  3th  consecutive  quarter  that 
quarter,  the  Association  an-  sales  were  over  $.300  million.  The 
noiinced.  For  the  previous  quarter  figure  lor  the  previous  quarter 
47. ,336  were  opened.  .Xccumulation  was  $.342.606.(KK). 
plans  are  used  by  investors  for  Repurchases  of  shares  iredemp- 
Ihe  continuing  purchase  of  open- 't ions*  by  open-end  companies, 
end  inve.stment  company  'mutual  amounted  to  $102,247,000  lor  the 
fund)  shares  on  a  monthly  or  quarter.  This  compares  with  $00,- 

qiiarterly  basis.  (lOl.OOO  for  the  previous  three  _  hri’#.®" 

Total  net  a.s.spts  of  the  162  in-  months  and  $lt6.072,000  for  the  ****  ■* 

vestment  company  members  of  the  first  quarter  of  10,36. 

Association  rose  in  the  three-month  Purchases  of  portfolio  securities  Change.s  in  senior 
period  by  $120,604,000  to  $10.440.- ,  for  the  quarter  by  open-end  com-  Limited  organizat 
620.000,  the  highest  ever,  the  .\sso-' panics  amounted  to  $368..362.(MXi  principal  a ppointn 
fiation  noted.  and  sales  were  $.3.3.3. 2.37. (KK).  as  Pre.sident  of  Alur 

The  number  of  investment  com-  against  purchases  of  $47.3.. 3.30, (KKi  R.  E.  POWELL.  M 
pany  shareholder  accounts  also  and  sales  of  $.3 1.3, 724 .(MK)  for  the  sales  manager  of 
rnse  In  a  new  high  of  2.070.420,  a  prev  ious  three  months.  managing  director 

gain  of  almost  200.000  in  three,  Payment  of  investment  income  cipal  British  subsi 
months.  dividends  to  shareholders  totaled  Powell  as  Director 

In  the  same  lime,  payment  of  $6.3,().32,(KI0  lor  the  quarter  and  dis  WEIGEL  of  Montr 

investment  income  dividends  to  tributions  Irom  realized  capital 

shareholders  of  both  open-end  and  gains  were  .$84.044.(MI0.  This  com - — 

closed-end  company  shares  totaled  pares  with  dividend  pavmenis  of  .  ,  ■ 

$72,805,000  for  the  quarter,  com-  $63,661,000  and  capital  gains  di.s-  AnOlO-NGWl  Q 
pared  with  $71,473,000  for  the  fir.st  tribution  of  $.36.,33I,(M)0  for  the  ^ 

quarter  of  10,36.  quarte- ending  March  31,  10.36.  iRfiDOrtS  Yodf 

In  ad  i  t  i  o  n,  distributions  to,  Holdings  of  cash.  U.S.  tiovern-i  ' 
shareholders  from  realized  capital  ment  Ronds  and  .short  term  cor-!Ujf|Upr  ProfitS 
gains  during  the  quarter  amounted  porate  obligations  bv  the  open-end  '  <  wiiia 

to  $9.3.600.000  compared  with  ,$61,-  compani  s  at  the  end  of  the  fir.st  i  - 

207.000  for  the  .same  quarter  of  quarter  amounted  to  $.321,146,000  Con.solidaled  net 


\Burton  Warns  of  Danger 
Inventory  Losses  This  Year 

I  Toronto  _  With  a  tendency  to  profits  will  continue  In  improv 

jwards  ovci-produ  tion  in  some  [las’ opSl^l  of? 

I  lines.  E.  G.  Rurlon,  chairman  and  |.,.|.,j|  stores  in  Canada.  II  of  th 
! president  of  Simp.son’s  Ltd.  told  department  stores  and  20  srr 
j  shareholders  al  annual  meeting  home  furnishings  and  applian 
jhere,  keen  price  competition  can  stores,  'I’vvo  major  deparim 
be  cxpcclcd  for  the  balance  of  stores  al  Kdmonlon  to  open  n 
jtlx  yi'ar.  It  will  take  CNircmcly  September,  and  al  Calgary  op 
jgood'  planning  by  manulacturcr.s| ing  in  the  snring  of  10.38,  are  uni 
jand  di.slributors,  he  said.  In  avoid  construction.  They  will,  presid 
inventorv  los.scs  ..s  a  I'csult  of  the  snid.  add  materially  In  sales 
oasv  ■  lonlv  situation.  'I'-yke  possible  a  more  econo 


inventorv  los.scs  ..s  a  I'csult  of  the  said,  add  materially  m  saie 
easv  :  ipplv  situation.  '’’dke  possible  a  more  ecn 

I  Siilcs  of'companv  lor  the  first  oP'-'cat ion  in  Simpsons-Sears 
quarter  of  10.37,  meeting  was  lol.l.l  '-•’nadian  people  generally,  , 
showed  a  .slight  increase  „vcr  f)('Parl mental  .store  president  s^ 


M.  P.  WEIGEL 


J.  B.  WHITE 


R.  E.  POWELL 


Change.s  in  senior  management  personnel  within  the  Aluminium 
Limited  organization  were  announced  this  week.  Among  the 
principal  appointments  were  FRASER  W.  BRUCE  who  became 
President  of  Aluminum  Company  of  Canada.  Ltd.,  succeeding 
R.  E.  POWELL.  Mr.  Bruce  is  a  former  vice-president  and  general 
sales  manager  of  Alcan  and  for  the  past  five  years  has  been 
managing  director  of  Northern  Aluminium  Company,  Ltd.,  prin¬ 
cipal  British  subsidiary  of  Aluminium  Limited.  Succeeding  Mr. 
Powell  as  Director  of  Operations  for  Aluminium  Limited  Is  M.  P. 
WEIGEL  of  Montreal,  a  former  chief  engineer  and  chief  purchas- 


ligurcs  for  same  quarter  of  last , '*''P  over-committing  IIk 

year.  It  was  pointed  out.  howev  er, :  idslalmcnl  piiicha.' 

that  the  two  quarters  are  „„t ;  Simp.sons  and  Simpsons-Sears. 
stricllv  comparable  siiieo  Faster ^  position 
business  this  year  fell  largely  in  know  since  they  have  accounts 
the  second  quarter,  whereas  it  >’nmes  across  Canada, 

was  in  the  first  quarter  last  vear.  |  ,, 

Operating  costs  are  running  sub- !  .Since  Hie  lust  of  the  year. 


ing  agent  of  Alcan,  and  operations  expert  with  33  years  service  Istanlially  higher  than  last  year 
in  the  aluminum  industry.  Mr.  Poweil  was  re-eiected  a  director  of  |  largely  because  of  higher  wages. 
Aluminium  Limited  and  of  Alcan  and  remains  active  in  the  pdrent  !  he  stated. 

company's  management  as  a  Senior  Vice-President  of  Aluminium  |  “It  is  quite  apparent"  Mr.  Hiir- 
Limited.  J.  B.  WHITE.  Montreal,  vice-president  in  charge  of  per-  ton  .said  "that  a  business  of  this 


.stanliallv  liighei-  than  last  year 

largely  because  of  higher  wages,  "’stalmen  sales  were  . 

st-ited  il’*'’' 

“It ‘is  quite  apiiarcnt"  Mr.  Hur-'‘'»4^.  P'''' 

Ion  .said  "that  a  busine.ss  of  this;  The  dec  ine  was  at  ribulcd  to 


sonnel  for  Alcan  for  the  past  nine  years  and  personnel  chief  jkind  must  increase  sales  betwecn'^k’""’S  (lemand  loi  some  c 
for  the  past  20  years,  w'as  named  General  Manager  of  that  jli'o  and  10  per  cent  each  year  to  durable  goods  as  a  re,' 

company  succeeding  A.  W.  Whitaker,  .Tr.,  executive  vice-president  iObsorb  increase  costs  which  .seen)  J'”'  diop  in  house  iii  ing. 

and  general  manager  who  has  retired  upon  reaching  retire-  |Unavoidable  under  present  condi-,  Theie  seem  (i  b"  in  ica  in 

ment  age.  c  e.  jlions."  ,  meeting  was  told,  that  wc  h;| 


1  St  Quarter  Gain  Early  Benefits 
Woodpulp  Production  New  Machines 


MacMillan  Net 
Widely  Reduced 


Sales  volume  of  .'simpsons-Sears  fcached  the  peak  for  the  li 
Ltd.,  jointly  owned  with  .Sears,  being  in  interest  rates  and  li; 
Roebuck  &  Co.,  is  increasing  rap  ness  of  credit.  The  future  Iri 
'idly  and  it  is  expected  that  net  will  closely  parallel  that  of 


Production  of  woodpulp  in  Can-  Gt.  LakeS  Paper 

ada  during  first  quarter  of  thisj  - 

earnings  of  Canadian  Pulp  and  Paper!  k'oi'  William-The  Gi 


!•  LdRCS  r  OpCI  \  sharp  drop  in  net  earnings 

-  lafter  all  charges,  to  $.3,170,879 

I'orl  William— The  Great  Lakes  from  $0,007,770.  is  reported  by 
iper  Co.  Ltd,  earned  .30  cents  a i. MacMillan  A-  Rloedel,  Ltd.,  for 


Boyles  Bros. 
Earnings  Gain 


Total  np|  assets  of  the  l.^fi  open-  year-md 


"o"m‘p  a7Td"  with  $40r038.‘o7)'"at'  $.3.423;707:  ‘equal  To  08.6  cenFs  per  Vssoci^hir'^eportr^var  slig^Hvl Z - 77^ - 

vear-end  share,  are  reported  by  Anglo-  '  ‘  ’  j-  ‘  F'^hare  in  the  fu.st  quaiter  of  lO.wifir.st  half  of  the  lompanv  s  ^  si,„\vs  net  earn-!  PapcrboO rd  OufOUt 

• - -  -  - Newloundland  Development  Co.  S'paler  than  for  corre.sponding:(.„mpared  with  66  cents  for  .samejyear,  the  6  months^period  ended  .  ' H  P 

Q.  1  .  .  I  Ltd  for  10.36.  which  compares  with  period  of  la.st  year,  amounting  to  period  of  10.36.  C.  .1.  Warwick  lox.j  March  31.  10.v/.  Farnings  increa.se  over  the  $.394  loO  rlfSi  V^UariGr  v/ti 

Dig  1st  Quarter  $4,6.32.1.30  or  84  cents  per  share  in  2.640,800  Ions  as  against  2,.380.700  president,  told  shareholders  at  an-'period  under  review  are  equal  to  preceding  vear.  'pasll  Paperboard  production  in  C, 

_  ^  .  i  10.3.3.  . . .  nual  meeting  here.  Inlere.st  and, 08  cents  a  share  on_  slock,  which  ;,mnMni  m  $•>  .30' qH-,  T,,-;,,.  i i.n  ii.ci  „f  , 


Pemberton  Securities  Ltd  oil 
I'd  the  class  .\  and  R  securities 
the  public  in  May  of  10.36  and  sp 
sored  the  listing  of  the  stock 
the  Vancouver  Slock  Exchange 
December  .3rd.  10.36. 


Canada  Steamships 
Outlook  Favourable 


While  it  is  too  early  for  any 
Intelligent  forecast  of  operating, 
results  for  the  eiirrenl  year,  share- i 
holders  of  Canada  Steamship  Lines 
Ltd  vvere  told  at  annual  meeting 


Big  1st  Quarter 
Earnings  Gain 
Can.  Petrofina 


I  Net  trading  income  was  $11,28.3,-  7"  jj  '  '  f  V’)!*  l77f^Hm^asl'7'[scM  >'’^'''‘^'1'^*''’’''  ‘''asslvcar  totalled  2l0..3'o.3  lon.s 

674.  against  $0.706.0.30,  Deprecia-.'"""'^'"",  "’^vere  up  .34^,  he  -so-d.  'vhile  net  Tor  the  first  half  of  the  la.M  fi.scal  A'ogainsI  21.3.2.30  Ions  in  10,36  .. 

tion  and  depletion  was  $2,27.3..3.3.3  three-month  period  increa.sed  fromlprofit.s  were  down  23V.  Gro.ss.year  of  $1.0  a  shje.  P  outstanding.  In:i83.442  tons  in  10,33  figures  rele 

'against  .$2,.303.0.37.  I.f70,821  tons  last  year  to  2.031,0.36;  operating  proli  Th  Ic,  1  „  '  re  -’d  bv  Canadian  Pulp  and  Pa, 

The  report  notes  that  a  ri.se  of  17  tons,  while  exports  declined  from  j  enue  totalled  $81  .374  884  down  j:',''  •'■‘^-^ocial ion  showed.  Ini  luded 

per  cent  in  consolidated  earnings  578.1.31  tons  in  10.36  to  .360.041  tons  d'-ounC^^^^^^^  in  ^'orrJUdin.-gnTdi'm  ^  'V  '’"'  [j 

^  arose  largely  from  its  mining  in-  this  yeai .  nuarier  vvas  annrnvimalelv  4i->'  neriod  of  last  vear  Depreciation  ^  '  '  ‘if  coiilainei  grades,  up  from  K 

nl  terests  '  •  Included  in  the  first  qiiarll'r,^' ^  ^  amni.nteH  in  $3  063  881:  Report  stales  that  sales  for  289  Ions  in  the  prev  ious  vear.  a 

leicsis.  '  _  t  ,'anfl  meani  a  revenue  loss  of  $.3  to  niovis  on  amountco  to  S.J.Oli.i.aai  i  •  ,  .  ,  ,  .  . . . .  ,  .  '  . 


combined '  compares 


earned  lor  preceding  year.  Pasll  Paperboard  prodticlion  in  C. 
n^  'L  vvJh  ner  share  ?ti  50'ada  during  the  first  quarter  of  t 

nf  Ihe  last  fiseol  comulative  participating  classlycar  totalled  2I0..30.3  Ions 


"1  "3n"4r\e7vTee  h^sa^^^^  Montreal.  .Net  earn-, .  a  i  i^aT^d 'i',.38:3..T3rt‘onr  R"''  Tklarch'31  I'JrnelTro'fh^a^^^^^  . . '  . . “  10li7i7‘l7n.s‘''m’‘!0,F6’''Vnri^^^^ 

,  ^  ‘  '  .  '  ■  ings.  alter  taxes,  for  the  period, I  t  apital  expenditures  during  the  j^.g|  p,-„()i,ced  in  the  same  period ' the  '  qoooio  TniiaTto  36  cents  a  share  I  Although  Ihe  companv  is  60  vears  tons  in  10.3.3. 

in  operation  at  this  time.  ,he  said,  amounted  to  approxinv  last  year.  la^T  jriv  n  frnT$4  (loi  only  became  a  public 'com-i  Exports  during  Ihe  quarter  wr 

"As  tar  as  water  transportation  ately  $t. 171.000.  compared  with,  '  on  work  to  increa.se  pi oduct ion.  March  output  totalled  024.170  ^  costs,  remains  a  fac-,^^^  pprjod  of  10.36  jpany  last  year  and  this  is  Ihe  first  20,4.34  Ions,  siibslani lally  ahead 

is  roncerned."  Mr.  McLagan  $20.3.000  in  the  10.36  period.  I  Elliott  M.  Little,  president,  .states  tons  as  again.st  000,691  tons  lost  J!. "  -t  '  Net  sales  and  operating  revenue  ''’'P"''’  has  been  i.ssucd,  I  he  11.826  Inns  exported  in  t 

stated,  "our  ships  got  away  to  an  Directors  Mr.  Campo  said  con-  in  directors'  report,  that  world  year  Exports  for  the  month  .u"  7Tp,‘':^-_f'‘J!!jl;;inTh  was  down  at  $41.-!'"  'k"  Pt'hlic.  _  same  pejmd  last  year, 

early  start  although  we  did  have  template  declaring  the  company's  newsprint  supply  will  be  in  balance  off  slightly  at  10.1.319  tons  as  "nni-! shareholders  'that  th7  first  of  the  from  $43,318,007  a  year  ' 

trouble  with  ice  and  fog.  but  first  di\idend  sometime  this  vear  demand  during  19o/.  New, pared  with  204.914  tons  last  j...-  .  rnnrhinn  hi  h  -t  aco 

the  future  looks  bright:  all  the  ‘  However  '  he  added,  ‘‘because  of  ^;apacity  expected  to  be  in  opera-  but  dome.stic  consumption  totalled,!  ’  _  riMJIMAt  nmilinm 

slliprt  conipanlp.  and  ™te(diary  Iha  lizbl  monpy  markpts  and  Ihp  ™  !»»«  »•».  » lU  l,tply  ^  MoriUme  Securities  FINANCE  REQUIRED 

nnmranln.  annm  ,o  have  plen.y  .r  need  Inr  vopaerv,«  1  in  v.^hn  _  'he  ae.n„d  machine  ea.  iy  in'  ipla  f. 

business.  pio.itiitu  tAPaq  _ ..  , _  _  _  .  The  first  marhino  w  nrnhahiv  (Furnished  by  Slanhury  A  Co.  I.ld..  /'rtk.lCTD  I  l/'Tirs  t.1  /-/^seDAklV  _ • 


ir,  snare-i  *■  ■  ,  per  cent  in  con.solidaled  earnings  -578.131  lon.s  in  10.36  to  .360.041  tons  ^  diseoiinl  thrniiirh  Ihe  first  from  $84  364  646  in  correspond  irigf-  “".'his  .vears  total  vvere  III.OOI  I 

hip  Lines  Canadien  Petro  '  ,g  ,his  year.  :  thiougb  the  ;of  coiKainer  grades,  up  from  h 

meetine  Limited  were  up  .32  per  cent  terests  '  •  Included  in  Ihe  first  quarlI'r,P''‘l'  approxirna  e  y  PJ^  .  .  amnn’ntefl  In  $3  063  881:  Roporl  stales  that  sales  for  289  Ions  in  the  prev  ious  vrai .  ; 

u  X  n  V.  ,  T  Srom  the  corresponding  period  of  v  re.-nrH  34-33,  nf  news  productinn  were  1,194.7.36  tons  of;,^^  ^^"'ala  ns  $3  ^7^47  vvhdr^^^'i^^^^^^  higher  by  .30',  at  $11,-  98,602  tons  nf  hnxhnartl  grades 

bv  T.  R.  McLagan.  president.  «  "^"ti  me  ( nrre.spnnning  perinn  0(  a  record  24r,2.{l  tons  of  nevv.s-  '  1433373  per  ton  of  newsprint  .shipments  again.st  .$.3.ini.24i  while  nOO  and  total  footage  drilled  aciinsl  103  011  Ions  in  1036 

favourable  year  is  antic, paled.  All  ‘'"'^^0.  president  Pnnt  'v^re  ^  of  mechanical  pulp.’  This'  com-  hut.  Mr  *^'-ib.v  the  various  drilling  unils  of  the,  Dome.stie"  consumption’  for 

cpt  those  '"h*  shareholders  al  the  annual  higher  than  the  prev  1011.  record  1  1.172.881  Ions  of  chem-j *h‘^  P^Gially  "R-  ' mrro  ' '  moniTs  endin'’  increased  by  2.3'r  to  period  was  170,018  tons  as  agai 

•  .  meeting  in  Montreal.  .Net  earn-|  "’T  ical  and  1,.38.3..3.38  tons  of  meehan-T:'  'hP  ,P;;>-  '"P  k.lynh' ‘  Inns  in  1036  and  167, 

ings.  alter  taxes,  for  the  period, I  ^  expenditures  during  the  j^.g|  jn  the  same  period ' .p  hoPCh  the  '  9030%  TonaTtn  36  cents  a  share  I  Allhough  Ihe  companv  is  60  vears  tuns  in  10.33. 

P-  Ihe  said,  amounted  to  approxinv  amounted  to  $1.8.31.63.3  mam-  n  from  $  (Ihl  "77^  "  hecame  a  public  ■com-'  Exports  during  Ihe  quarter  w, 

portation  atelv  $1,171,000  enmnared  with,  '  '’p  pioduetion.  March  output  totalled  924.170  ^  ^JP  costs,  remains  a  fac-:  nf  iq36  ipanv  last  vear  and  this  is  Ihe  first  20,4.34  Ions,  siibslani lally  ahead 


meeting  in  Montreal. 


year  were  higher  by  .30',  al  $11,-  08,602  Ions  nf  hoxhoard  grades 
000,000  and  total  footage  drilled  against  10.3, till  Inns  in  1036. 
iby  Hie  various  drilling  unils  nf  the,  Dome.slie  consumption  for  I 


although  we  difl  have  template  declaring  the  companv  s  ufvi.spiiiu  .supply  um  uc  m  odiancc  oir  siigniiy  ai  i;,.i..(iu  ions  as  com-,  ,  v  ,  -  ,u  640$ 

Ic  with  ice  and  fog.  but  fir.st  dividend  .sometime  this  vear  «ith  demand  during  19.37.  New, pared  with  204.014  tons  la.st  vearlj^'^PP ''?p'  "7,"''''^  p'  ’hP‘g 
looks  bright-  all  the  "However  "  he  added,  “hecau.se  of  eapaciiy  expected  to  be  in  opera-  but  dome.stie  consumption  totalled,  ""  ,  ,  upuF'ii-j 

oanies  and  subsidiarv  the  tight  monev  markets  and  the  "un  in  19,38  and  19.39,  will  likely  708.261  tons  as  against  689..32.3  tons  '  ,7^  !„  T'^"-  "  .’  ’'T?,  ""p'^'';  , 


Maritime  Securities 


''At  this  time,  last  vear  I  .stated  s'""  facilities,  this  will  probably  "However."  Mr.  Little  declares,  y  r  D|.„-  g,-  Dj-p 
lat  there  vvere  rumors  of  labour  div  idend."  ,  your  company  s  eon, ract  position  U..3.  DUyS  UdS  TipC 


frnuhles  This  vear  haoDilv  we  During  Ihe  first  three  months  ‘•'s  satisfactory  and  capacity  opera-  r  ranaJlan 

'  ■  ,  ■  '  ui  ^  I  t'  uf  the  vear  meeting  was  told  ^7  tions  are  expected  at  least  in  rrOm  Vdllduldll  ......  1  -u  1  u 

seem  In  have  amicable  relations  '  „  I  u-  u  J  1037  ’  ;  "'<1  app  v  to  the  second  mach me  Sh'ms* 

with  the  unions  and  1  do  not  .see  "p"'^  ."P'p  ^'"'Pd  ^  _ _  _  .  .  Iwhen  it  ‘.starts  operating  about  T 

anv  .such  troubles  on  the  horizon. ,  .Ti  lu^^-prpV*  r  x  r»  ‘IJ  I  '  ~ year  Irom  now.  jCK-at  Kastem,  v,  pid  . 

;a,_n  ncrmancnl  fncndly  „„  „„  F”  » d  ha  , he  „,ddlc u,,_  ^  . 

an  a.  n  .alls,  Drilling  ac.iviiiaai  -  '2.'S  "“'pSl«r.:''1chrf, S  ?hra,:r;'’^,';hT'';inT“:'.S.»rr?  .... 

.t','i:ya«ar'rklk'Saa'!^n''1),;a:,  f  «dh« :on  on  Ihe  o.dcr  got  on_dor-  rvith  both  of  the  two  now  i„.ciino,!„~  C„  _ _  ; 


with  new  earnings  to  follow,  and  Maritime  Si 
the  second  machine  earlv  in  1938.  kio.ih*  qumationn.  .cpni  vo.  in.v:* 

The  first  machine  vvilT  probably  'F«rni,hpd  "z  *  co.  i.id.. 

not  reach  its  capacity  rate  of| 

90,0(10  tons  a  year  until  some  time  |  i’ 

in  1938.  The  same  breaking-in;  'no"'t  iaT  b' ! 


FINANCE  REQUIRED 


We  have  to  work  with  trade 


erations  vvere  still  being  carried 


unions  and  we  hope  to  have  their  g[  j-j  ^vells.  Drilling  activities' 
ro-nperation.  Iduring  this  period  were  entered  in, 

‘The  grain  picture  does  notiSouth-Eastern  Saskatchewan.  One' 


It.  2.3  1.3.  no 

48. nn  ,34. no 
nt.nii 
po.no  9.1.011 


CONSTRUCTION  COMPANY  —  specializing  in 
housing  projccls  and  land  development  in  Mont¬ 
real,  Canada  and  vicinity,  requires  considerable 
capital.  Excellent  return  on  investment.  Complete 
experienced  organization  available.  Land  and 
mortgages  procurable  in  proven  desirable  areas. 
Very  best  of  references.  Partnership  if  desired. 
Apply  Box  No.  399,  Financial  Times,  Montreal. 


Iprogram  on  its  important  acreage  manufacture  the  Beech  T-73  jet  ‘"'’3''' •  gut  nuuniun  n  pioiii 
New  Executive  For  iof  Alhabaska  oil  .sands,  he  de- trainer  in  Canada.  ahead  of  .schedule  I" ill  be  rever.sed  and  will  become  no  4',  pid  on.on 

e  ecunve  ror  The  Beech  organization  is  one  of  f "  lo,Pa„^^ c""  473 

Textile  FederotlOn  I  Pointing  out  that  continued  ex-  the  pioneer  aircralt  builders  in  the  Omaha,  Nebraska,  ordered  theiHnuea  jn  part  Looking  lurther|  pn  commnn  p.no 

c  I  wa  f  is  being  undertaken  by  I'nited  Stales  and  the  T-7.3  pri-  Pipe /"r  expansion  of  its  opeiation.s  fhfao.  beyond  10.38  and  into  the, i.,d  .  cia.s  v  is.mi 

r-l.'  ■  '  p,.  T  p.'  "p  ,r  *f  'i’"  petroleum  indiistrv  in  generai.  marv  jet  trainer  is  the  latest  of  a  <"  eight  midwest  states.  ong-leim  future,  we  see  continued  R,hin  .lonrs  4  whuman  pfd  2.1.73 

\ 'Qmr‘g.,1  .rrr^  Gampo  .stated  that  Canadian  long  line  of  suceessfiil  aircraft.  Tl'e  contract  calls  for  KK)  miles  srowth  and  a  notable  widening  <>1  7;"  T,'’"''."';'  ''' 

nrecirfen,  nf  (tin  Tnvi.in  Toghni^ai  I’elrotina  Intended  to  “aetivelyi  Both  the  Canadian  Car  Company  "f  2-inch,  1.30  miles  of  .3-inch  and  ^  scope  of  our  operations.  ■  ,p, 

roHeratinn  nf  fonnan  paft icipatc  "  in  ihis  giow t h.  Hc  .Said  and  the  Beech  .Aircralt  Corpora-  •<«•  *Fiile.s  of  4-inch  pipe  Irom  Can-  "  - 

Other  officers  of  the  TTI'C  eo  company  has  already  tion  believe  that  this  aiierall  has  adian  Western  and  another  211  THIRD  C.  G.  INVESTMENT  CAN.  GEN.  INVESTMENTS 

firriinaiinc  hndvz  fnr  Canaria's  nine  increase  “as  soon  as  a  very  good  chance  of  meeting  miles  of  6-ineh  from  its  affiliate  Third  Canadian  General  Invest-  Canadian  General  Investments 

assnriatinnq  nf  inviiln  tpfhnifians  Possible.'’  the  capacity  of  its  the  exacting  requirements  of  the  tompany,  .Mberta  Phoenix  Tube  ment  Trust  Ltd.  reports  that  lorT-ld.  reports  that  for  Ihe  first 
vvVtb  their  affiliations  are-  Past  I  Pointe  atix  Trembles  RC.\F.  •  &  Pipe  Ltd.  at  Edmonton,  Alberta.  T')p  Lfsl  quarter  ended  .March  .31,  i  quarter  ended  March  31,  103V, 

rresirlenl  I  A  Dixori  ■\]f,ntreal-  airplane  will  be  in  Canadaj  Prodiielion  at  Canadian  Western :  "’57,  the  unaudited  apparent  liquid-jtlie  unaudited  apparent  liqtiida- 

vice-presidents  F  I  ’Knight  of  oil  per  day.  ifor  two  weeks  beginning  on  .April  Pipe  will  be  spread  over  foiir,3ted  value  per  share  was  .$7.14|fion  value  per  share  was  $40  10. 

HTnntreal  Canariian  VqsnriaTnn  nl  - -  "hen  RC.AF'  pilots  will  lly  the  months  with  deliveries  al  the  rate  on  Ihe  net  assets,  including  Ihe'on  the  net  assets,  including  Ihe 


I.ichi  &  row.  rnm. 

Ho  4  pfd  . 

Do  4*2  pfd . 

Do  ^  pfd 

Iran  Kishrrirs.  5’i  pfd 
Do  common 


vice-presidents,  F.  .1.  Knight,  of 
Montreal.  Canadian  .Association  o( 
Textile  Colourists  and  Chemists, 
Quebec  Section  and  Dr.  I..  .1. 
Sheps.  of  .Montreal,  Institute  ot 
Textile  Science:  honorarv  trea- 


Wrapping  Paper 
Production  Lower 

Canadian  wrapping  paper  piy. 


I  airplane  and  evaluate  its  perfor-  of  8ii-0()  miles  a  mimih. 

;mance  as  a  suitable  replacement  —  - 

Tor  the  Harvard.  Commercial  Gas  Cooking  Fqiiip- 

The  T-73  is  considered  to  be  a  ment  in  Canada.  Productinn  will 


portfolio  of  investments  al  market  portfolio  of  investments  at  mar  ' 
value.  i|<Pt  value.  I 


surer.  E.'.A,  W.  Bnvcp  of  King.ston.  diiclion  was  off  in  the  first  quarter  '.rnnnf^^^’h  Spencer  Divi-' 

Kingston  District  Textile  Technical  ol  this  vear  as  compared  with  ^  handling  characleri.siics  sion  of  Beatty  Bros,  in  Penelan- 
As.sociation.  la.st  vear  but  remained  higher  /  ^e  au- 

Dirpel.nr.s  are;  K.  P.  Carney,  of  than  Ihe  level  attained  in  10.3.3.  I,  ,  de.signed  Irom  the  Magic-  Chef  Incorporated,  form- 

Hamillon.  Canadian  Association  nt  Output  to  the  end  of  .March  ac-  !*  '"A  ejection  seals  and  ed  in  St.  I.ouis  in  lOfll  is  cine  of 

Textile  Colourists  and  Chemists,  c-ording  to  figured  released  bv  the  ."P-'-  ures  ease  ofilhe  lop  producers  of  Domestic  and 

Ontario  Section:  C.  V.  Grantham. 'Canadian  Pulp  and  Paper  A.s.iocia-  ^  ""’^<'''<^'<’1 /'""kine  Equipment 

of  Hamilton.  Textile  Society  of  tion  totalled  6.3.719  tons  this  year  "  ;  m  the  I  nited  Stales.  Beatty  Bros. 

Canada.  Western  Division:  George  as  against  72.097  tons  in  19.36  and  n  Z  ~  maniilacturers  of  a  eomplele 

Marshall,  of  Cornwall.  Cornwall  61.81.3  tons  in  19.35.  OeoFtyBroS.  Electrical  Ciommercial 

and  District  Textile  .Association;!  Domestic  consumption  for  the  Pme  r  j  i.-  (ooking  Equipment  engineered  by 

.tnbn  Nodtvrdt,  of  Montreal.  Fast-  period  was  38.607  tons  this  year. '  rnaniUa,.it''  B..A.S.C  ,.  one  nf 

arn  Townships  Textile  .Association  66.626  tons  in  1936.  and  .38, .300  tons  trihnfp  (Kp  Maoip  designers  of 

and  Waller  Siansfield,  Carletnn  in  19.3.3.  Exports  for  the  same  per-  —  — - —  ® - e  ^line  of  1  (  ommercial  Cooking  L'nils. _ 

riaee.  Onf  ,  Dllawa  A’aliey  Textile  iods  were  .3,1.39  tons,  3.987  ton.s.  , 

Assnc-ialinn.  and  3,196  tons. 


BANK  OF  CANADA 


p.  r  P  r  r 
p  r  P  P  / 


On-the-spot  service 

The  Royal  Bank  of  Cjanada  is  the  only 
Canadian  bank  with  its  own  branches  in 
Central  and  South  America.  Through  more 
than  40  years  the  Royal  has  been  providing 
hank  services  to  Canadians  with  business 
interests  in  these  areas. Thoroughly  familiar 
with  local  conditions,  and  enjoying  high 
prestige  and  wide  contacts,  it  is  the  logical 
bank  for  you  to  deal  with  if  you  wish  to 
explore  business  opportunities  there.  May 
wc  serve  you.” 

THE  ROYAL  BANK 
OF  CANADA 

Canada’*  Foreign  Trad*  Bank 

Branrhrv  in  Argcniina,  Rn/tl,  British  Guiana,  British 
Honduras.  Colombia.  Peru,  Criixuay  and  Venezuela, 
Also  in  Cuba,  Puerto  Rico,  Dominican  Republic,  Haiti, 
Antigua,  Bahamas,  Barbados,  Dominica.  Cjrenada, 
Jamaica,  Montserrat.  .X|.  Kitts  and  I  rinidad.  Ofhees  in 
Condon.  Paris  and  Nes<  Vork, 
C'perr'/*'ufit'ep/i  /Ae  u-'ie/iV  arer 


j  Weekly  .statement  of  Ihe  Rank  of  Canada  a.s  at  April  24.  19.37,  .show.c 
I  total  a.s.set.s  $26. .397, .393  higher  than  previous  week  at  $2.31.3,120,478. 
i  Inve.stmenis  are  shown  $9,63.3,679  higher.  Holdings  of  .Sterling  and 
jl'.S.  Funds  were  $3. 766. .398  higher  while  other  assets  were  $10, 024, 232 
lower.  Deposits  were  $.31,276,869  higher.  Circulation  was  $1,214,944 
.higher  while  other  liabilities  were  $11,874,384  lower. 

I  In  comparison  with  corresponding  week  of  la.st  year  total  assets 
'vv'ere  $42,969,994  higher  while  other  liabilities  were  .$2,886,244  lower. 
Circulation  was  $73,047,862  higher  than  .same  period  la.st  year  and 
deposits  are  .shown  $10,820,296  lower, 
j  Comparative  figurc.s  herewith: 

A.SSK'IS—  Apr.  J4/I9.V7  .  Apr.  I7/I».'.7  I'p.  I.asi  Wk.  Cp.  I.ant  Tr. 


Banish  Property  Management  Worries 
Increase  Your  Net  Kevenne 


4I>VA.\CF:«  IO; 

Char,  and  Savinjia  Rka. 


-i  21.o<io.<hio  1  n. 0(10,000 


INVKS'I.MEMS— 

Treasury  Rillt  . 

ftovl.  Sprs.  ‘2  Vr*. » 

Govt.  Spcs.  (l.ona  Tpi  m  > 
Brix,  npb.  Ind.  Pev.  Bk. 
OthPr  .Sprg.  . 


Total 

Ind.  ppv.  Rk.  ., 
Rank  Prpmiicps 
•All  Other  Aa.^et* 


r>00,774.722 

fi62.624.2«7 

I.f.i7.4.i2.2^2 

2fi.381,1«0 

2I..TI9.4V2 

2..Mia.7>2.IfiT 
25,000.0  10 
fi.48l.ri.'i2 
:ii.a78.7:>7 


487.1.17.00.1  t  M.fidfi.-.iO  I  187.022. 8h8 
686.8.5.5.647  —  4.2.11, .160  4  227.1.16.21.1 

1.1.57.172.. 1.58  i  270.864  —.147.040.  j.50 

26. . 178. 400  .  2.081  4  14..51.5, 1.1.1 

21. . 522.017  —  2..56.5  ^  20.101. 8.57 

2.. 1.50.066.484  f  9.6.5.5.670  .  42.10.1,010 

25.00O.UOO 

5.477,67.1  +  1.070  \  1.. 140, .111 

44.001.000  —  10.024.2.52  —  12.288..582 

2.486,72.1.08.5  +  26.107.10.1  r  42. 069, 904 


.Appoint  (!rown  1'riisl  (Inmpany  as  yenir 
.Agent  to  carry  the  burden.  This  Clompany  is 
Ihnrniighly  responsible  and  has  had  long 
experience  in  the  management  of  all  classes 
of  Real  Kslale. 

Out  of  town  owners,  women,  those  loo 
hiisy  or  not  wishing  to  he  hothereil,  and 
others  not  having  the  necessary  experience 
to  manage  Keal  Kslale  have  had  satisfaction 
with  oiir  service. 

Iteliahle  (eriants  arc  foijml,  leases  made, 
rents  eolleeled,  fire  insiiraiiee  cheeked, 
municipal  valuation  walehed.  .Slatemenis  of 
receipts  and  disbursemenls  sent  periodically. 


'I  he  profliietiveiiess  of  property  depends  in 
a  large  measure  upon  the  care  which  it 
receives.  Properties  under  oiir  management 
are  regularly  insiweled,  and  well  niainlained, 
though  only  necessary  repiiirs  are  maile. 
S«»melime8  we  are  ahle  lo  suggest  improve- 
lueiils  w  hi<-h  will  iiienuise  the  net  ret  urn. 

Pro|»erlies  ar«^  sold  al  he.sl  prevailing  prices 
when  owners  so  iiislriu-t. 

Why  iu»l  disi-iiss  your  Iteal  l'>iale  affairs 
wilh  our  represenlal ive  and  i-<nisi<lrr  the 
benefits  lo  be  derived  from  our  experienced 
managemenl? 


LIABII.I'TIES 
<  apiijij  r*a»d  L'p  .. 
RpM  Fund 
\otP*  in  riiriiUtinn 

orposris 
I  fJovI  ft! 


Tni?! 

L'abiliti»«  •Oth(»»  riirr.) 
All  Other  LiabOitiei 


5.000,000 

2.5.000.000 

1,757.171.224 


n,MI9.n07 

66.5.40.1,971 

?4..50.1..1’75 

«2.1,. 517,0-1.1 
*■8,840,661 
21  ..191. .548 


5.000,000  . 

25,000.000  . 

1.756. 156, 280  f  1.214.944 


MORE  THAN  55  YEARS  OF  FRIENDLY,  PERSONAL  SERVICE 

Crown  Trust 


42..519.4IO 

5.11,674.166 

76.026.600 


I.O70.;;8V  —  !. 818. 14 1 

11.729.80V  —  3,081 ,8/.1 
li. 52.1.225  —  6.919.982 


i:  O  M  !•  A  I\  Y 

393  ST.  JAMES  ST.  W.,  MONTREAL 


PLATEAU  8362 


62.1, .517,0-11  602,;4n.I76  4.  1t.276.869  —  10,820.236 

68,840,661  61.606. lOV  *  .1.780,164  ^  18,371.128 

21..191..548  35.266.112  —  11.874,584  —  2,886.244 

2„511.120,47a  2,486,72.1,085  26..197,391  -6  42,969,994 1 
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lining  Industry  Continues  To 
rotest  New  B.C.  Legislation 


Nickel  Rim  Mines  Elecfs  New  Directors 


iPronto  Uranium 
Pushes  Expansion 


(Special  to  The  Financial  Times)  h 

’ANCOI A  Ifii’Kr  srclion  ol  irporlpfl  nrcolinlinns  lor  (hr  aniril- 
itish  f’oliimbia's  mining  industry  jjamalinn  of  lhal  mine  with  the 
s  been  aniagoni/pd  by  thr  pro-  adjoining  Pinnocr  Cold  Minrs. 

(rial  gnvprnmrnt's  now  Ipgisla-  Those  Iwo  oppratinns  have  for 

n  afforfing  Ipniiro  and  opera-  many  years  been  Ihe  mainstay  o(  9| 

ns.  The  issue  was  vigorously  gold  mining  in  Ihe  Bridge  River 
sailed  by  representatives  of  lead-  pouniry.  Howev  er.  Mt  .  Taylor  said 
mines  during  the  ses.sion  of  Ihe  ihal  lie  did  not  think  Rralorne 
islature.  hut  without  efteel.  would  want  to  merge  with  Pioneer. 

Protests  has  been  made  on  the  He  was  highly  oplimistie  regard- 
oiind  that  Ihe  new  law  not  only  ing  Bralorne  and  said  that  Ihe 
ndicaps  existing  operations  but  prineipal  restraint  during  the  past 
.scourages  the  inflow  of  addition-  year  had  been  difficulty  in  getting 
capital  for  new  mining  projects,  sufficient  manpower.  "With  man-' 

One  of  the  most  outspoken  critics  power,  and  if  they  Mhe  govern-  | 

Ihe  legislation  is  .Austin  C.  Tay-  menti  leave  us  alone,  we  ll  make 
r.  president  of  Bralorne  Mines  .some  money.  "  he  said. 

id  one  of  British  t'olumbia's  lead-  Mr.  Taylor  said  that  he  thought  ^^B^BBRUik  |  - 
C  indii.strialisls.  lhal  Bralorne  today  has  the  highest  ^ 

Referring  In  Premier  W.  C.  gi'ade  of  ore  exposed  and  partly  Charles  R.  Diebeld 

ennetl.  Mr.  Taylor  told  Ihe  an-  developed  of  any  mine  in  North  lohns^ 

lal  meeting  of  Bralorne  share-  America,  with  Ihe  exception  of  two 

•ij  1  .  1  •  ••  .  1.  1.  -ui  annrunccs  the  eleeti 

ildets  last  week:  How  far  this  small  ones.  VAe  have  brought  sharehnlrlers  at  Tore 

How  thinks  he's  a  dictator,  I  out  some  phenomenal  ore."  he  y 

m  l  know,  hut  what  Ihe  British  added.  "It  is  a  shame  we  haven't  pjphold  President  nl 

oliimbia  government  is  doing  to  made  money.  .  .  ly-  y  j,,'  ^  fjjipetnr  pf 

lining  in  this  province  is  a  very  Costs  of  operation  have  ri.sen  Rnfiain  New  Dicken 
'rious  mailer.  I  don't  know  40  per  cent  since  1930.  according  porations.  .Mr.  While, 
helher  the  provincial  government  to  Mr.  Taylor,  but  the  price  of  nickenson  M 

as  killed  the  golden  goose,  but  gold  of  cnur.se  has  remained  sla-  Minerals  IJmited.  a 
ley  are  certainly  eating  the  lionary.  Rising  costs  were  partly  Toronto,  and  an  i 
2gs."  due  to  the  necessity  of  mining  interests. 

One  pf  the  measures  passed  by  deeper.  At  the  low  levels  ibe  - 

le  legislature,  previously  outlined  temperature  was  often  100  degrees,  r  x  A  I 

1  The  Financial  Times,  eliminated  vvliich  made  it  necessary  to  pro-  CSTlITIdTG  AIQOITI 
IP  Crown  grant  .sy.slem  of  tenure  vide  additional  and  often  cosily  •  *1  n  J  x* 

nd  made  it  necessary  for  mines  ventilation  facilities.  April  i  rOQUCTIOI 

1  be  held  on  lease.  There  was  .Aichie  Macfiillivray.  Bralorne  .  x,  . 

Iso  a  provision  to  Ihe  effect  that  shareholder,  told  Ihe  meeting  that  At  $4  A/lllMOn 
rtain  mines  would  be  operated  many  mining  men  in  northern 

iibjeel  to  the  government's  own  B.C.  were  now  moving  into  the  Toronto  Production 


iGridoil  Steps 
Up  Development 
Drilling  Pace 


THE  I'iNANCiAL  iLtiba,  tUAi  3  l'J57 


Pushes  Expansion  Up  Development  Mecasso  i$f  Quorter  Milliken  Lake 

^  ^  ProducHon  Off  Widely  •  .  ^  x 

'  Toronto:  Pronto  Cranium  Mines  Drilling  r9C6  Toronto  —  .Macassr  Mines  Ltd.  LetS  vOntraCT 

iLtd,  should  have,  shareholders  reports  biiillion  production  valued  »  q  Dlant 

Iwere  told  at  annual  meeting  here.  Calgary.  —  Gridoil  Freehold  at  .«484.fi73.  the  re.sult  of  milling  rOr  rOWer  riani 

ja  net  operating  profit  of  $4,30,000  '  3  .ubsidiarv  of  Anglo  averaging  $13.31  - 

jmonihly  from  now  nn.  By  the  end  .  .  u  a  ton  in  the  ffuartcr  ending  March  jv,.-  contracts  totalling  more 

of  19.38.  W,  H.  Bouck.  president,  American  pApInration  Ltd  .  has  ,3^.,  reprc.senlcd  a  sharp  ^,^33  $.3,300  000  for  construction  of 

[.said,  company's  bonded  indebted-  announced  the  recent  signing  of  a  decrease  from  production  for  cor-  and  mine  buildings  at  Elliot 


Milliken  Lake 
Lets  Contract 
For  Power  Plant 


I  ness  should  be  cleaned  up. 


annoiinceo  me  receni  signing  01  a  decrease  from  production  tor  cor-  g^d  mine  buildings  at  Elliot 

development  agreement  vvhich  can  responding  period  of  19.3fi.  when  ^ake.  in  the  Blind  River  area  hav* 


■<'  ager  siaieo.  .viiiineaos  in  me  (|uar-  pjpy  drill  sites  have  been  sel-  $l91.1.in.  dn«i.  imfih  .1,.^, 1..  .-nrtnirtion  of  a  steam  power 

ter  averaged  2,.31  pounds  uranium  .  .  ■  •  n  .u  .  March  193.3  construction  ot  a  ste  .  P 

V  oxide  per  ton  compared  with  an  PrincipaHy  in  southeast  _ _ _  plant  and  concenyator  building  for 

. ^  average  of  2.1.3  pounds  in  I9.3fi.  Saskatchewan.  Gridoil  holds  over  Rio  Tinto  (Canada'  Limited  at  ita 

The  plant  expansion  program  acies  of  freehold  leases  Npil]  Milliken  Lake  mine.  This  is  A 

lB|k  now  is  nearly  completed  with  mill  Saskatchewan  and  Manitoba.  *J*5«*' »«•“»*»  forerunner  to  construction  of  a  3.- 

A  rate  in  April  being  worked  up  to  from  Ihe  landowners,  carry-  r*  I  i  x  Cz-Jx, /./»«/.  P"'!  auxiliary  build- 

^B^B  jMk  'aver  1,400  tons  daily  at  times  and  '"C  •I’e  usual  one-eighth  land-  rinu  HI  UluauLOna  ings.  It  is  expected  that  500  to 

iBli  'P  owners  royalty.  Pre.seni  Gridoil  _  700  men  will  he  employed  on  th« 

,1  500  Ions  per  day.  .April  average  production  is  obtained  from  Gull,  oevv  ore  .structure  has  been  project  at  peak  stages. 

Arthur  W.  White  ,  should  he  1.27.3  tons  daily.  In  May ,  Lake.  Weyburn.  Steelman.  Fneb-  p^coontered  at  the  propertv  of  Final  '  nine  (Jf  Ihe  contract  <8 

. .  Ihe  rate  should  be  close  to  i,.3f)0  ishcr  and  Hastings  Oilfields.  The  i  la  expected  to  exceed  $3,000,000. 

It  nl  Nickel  Rim  Mines  Limited,  ,33^  iYJp  young  said.  new  drilling  will  represent  a  hal-  Stadacona  ..I  nes  1.44  1,  d.  contract  follows  the  recent. 

ecently  held  Annual  Meeting  of  -  anced  development  and  wildcat  w-hich  siiggesis  an  entirely  new  (-omplelion  of  two  other  mine 

Charles  R.  DiebMd.  of  Buffain.  1 -x  A,,-,.x^_  program,  designed  to  increase  re-  orebndy  in  an  are?  .so  far  unex-  plants  for  the  Bio  Tinto  group  by 

,  of  Toronto,  as  Directors.  .\  r.  L/OlTie  I  ST  ^UaiTer  serves  and  accelerate  evalulinn  31333^  r,,,  rpa^jiv  acces.sible  from  Hill-Clark-Francis.  at  the  Algom- 

avings  Bank  of  ^iffalo  ^iffalo.  p  i.  |  of  lea.seholdings.  Drilling  con-  rip  mine's  present  workings.  Roy  Ciiirke  and  Algom-Nordic  mines 

ers  and  Traders  Trust  Company.  RGSUITS  LOWCr  tracts  are  being  arranged  for  im-  Robertson,  president,  .stales  in  a  here.  Value  of  these  two  contracts 

nTm^ninj*17r,.niivP  is  -  mediate  .Start  of  Ihe  program.  message  to  shareholders.  amounted  to  nearly  $7,000,000. 

ri  pi-T  iHoni  nf  Hern  Toronto.  —  Operating  results  of  The  first  two  sites  .selected  lor  -ft  is  on  Ihe  fioo  fool  level.  '  .Mr.  The  second  coni.  act.  amounting 

Th* '^el'nc'  Trusts  Corr^rat ion  Dome  .Mines  Ltd.  for  first  quarter  drilling  under  Ihe  development  Rnberl.son  says,  "that  Stadacona  to  $2..3no,000  is  for  construe- 
rtirpft  r f  spvpral  other  rninine  ’  somewhat  Icss  agreement  arc  in  the  VVrybiirn-  is  presently  developing  whal  looks  fjnn  of  22.3  housing  units  for 

”  "  '  ^  favorable  than  tor  same  period  Colgate  area.  The  first  location  like  a  strong  quart/  vein.  .\  long  Consolidated  Denison  Mines  Lim- 

_  last  year.  Clifford  W.  Michel,  will  he  Gridoil  Colgate  14-2.3.  one  drive  to  the  south-east  recently  jfpf)  at  Townsite  No.  2.  Elliot  Lake, 

n  fe-  'ne  to  a  new  nre  /noe  re  Prosidcnl.  told  shareholders  at  the  and  a  quarter  miles  northeast  of  succeeded  in  opening  up  an  ore  Work  would  start  on  this  project 

'nnrieH  nrpvinnslv  nn  Ihe  I3th  level"'*''’""”'  the  White  Ro.sp  Canadian  .Superior  shoot  ovor  82  feet,  which  revealed  aboul  May  1.3.  About  1.30  men 

where  heller  than  average  mine  outlook  for  gold  operations  Colgate  9-23  well  recently  rnm-  a  grade  of  .202  o/.  gold  per  Ion  would  be  employed  and  completion 


oxide  per  ton  compared  with  an 
average  of  2.1.3  pounds  in  19.30. 

I  The  plant  expansion  program 


Saskatchewan.  Gridoil  holds  over 
.320.000  acres  of  freehold  leases 
in  Saskatchewan  and  Manitoba. 


Significant  New 


Arthur  W.  Whit# 


rm  Estimate  Algom 
April  Production 


.VIr.  G.  H.  .Inhnson.  President  nl  Nickel  Rim  Mines  Limited, 
annrunccs  the  election  ai  the  recently  held  Annual  Meeting  of 
shareholders  at  Toronto  of  Mr.  Charles  R.  Diebold.  of  Buffain. 
N.'.’.  and  Mr.  Arthur  W.  While,  of  Toronto,  as  Directors.  .Mr. 
Diebold,  Presidenl  of  Western  Savings  Bank  of  Buffalo.  Buffalo. 
.N.A'.,  is  a  director  rf  .Manulaclurers  and  Traders  Trust  Company. 
Buflain,  New  Dickenson  Mines  Limited,  Toronto,  and  other  cor¬ 
porations.  .Mr.  While,  finaneier  and  mining  executive,  is  President 
of  New  Dickenson  Mines  Limiled.  Presidenl  of  DeCoiircy-Brewis 
.Minerals  I.imitcd.  a  director  of  The  Sterling  Trusts  Corporation, 
fit  Toronto,  and  an  officer  and  director  of  several  other  mining 
intoresls. 


Ions.  Mr.  A'oung  said. 

Dome  1  St  Quarter 
Results  Lower 


nd  made  it  necessary  for  mines  lenlilation  facilities.  '  April  PrOdUCtlOP  grade  ore  was  indicated.  Mr.  Rob-  M"LrlJ'’'nmmisTn''L.  '’with"' lower  fin' m  !.nnHlanfp"'nl  . 

1  be  held  nn  lease.  There  was  .Archie  MacGillivray.  Bralorne  .  a  .  ■a*||*  prison  slates  development  work  --(..m,*  SnA  mniimiallv  higher  ^  .  diifling  show  .u-  l  housing  units  include  one- 

Iso  A  provision  fo  the  effect  that  sliareholdor.  told  the  meeting  that  At  S4  AAllllOn  hero  "ill  be  undertaken  as  soon  '•  '  is  directly  hrtween  *hr  rjiiar  z  \ei  '  ■  ^  j'  storey  bungalows,  one-and-one  half 

retain  mines  would  be  operated  many  mining  men  in  northern  installation  of  the  shaft  sump  has  n,.nmiwm  nn  ihr  Cana  V\hite  Hose  Well  and  the  Uoy-  foe*  ■  s  ouc  i  p  storey,  architect- 

ubjerl  to  the  government's  own  R.C.'werr  now  moving  into  the  .,3,33,3^  Produr".ion  (rnm  the  hern  completed.  dian  dotr  3  Ihe?' Is  doHar"  T*'''  ^rcond  location  with  the  mos,  rrcenl^  face  grading  ^,,(^33^  d„.3„,3  „  f„  be  ap. 

idgmrnt  as  to  whether  operation  ^’ukon  because  ol  the  cornparati\e  ^  ,  a  v  a-  r  t  reserves  at  end  of  lU5fi  to  -.ij  hrincinc  sliehtlv  less  announced  as  Gridoil  Wcybiiin  ■  •  '  •  ^  y  ‘  proved  by  Central  Mortgage  and 

•as  justified  or  not.  and  m  what  freedom  offered  them  there.  Mr.  ,he  tfith  level  are  e.stimaled  at  S  ounce  Canadfan  cLlT  Corporation, 

n  extent.  .MacGillivray  is  an  executive  of  a  A'e'’'"  ^79.fi87  tons  averaging  2.18  funds,  against  almost  MA  at  this  diamond  drilling.,  7 - - 


During  the  annual  meeting  nl  large  company  dealing  in  mine  the  month  of  April  is  estimated  rent  copper.  1.31  per  cent  zinc  and  a  yp'a'r’ 323 . "  pr^uction  in  the  We.vburn  Field.  Ventures  PloPS 

iralorne.  .Mr.  Taylor  referred  to  supplies.  at  .slightly  over  $4  million.  E.  B.  P'*'"  rent  sulphur.  At  the  pre-  Tbp  rompanv  is  enniinuing  In  ^as  a  total  of  over  4.200  presence  of  another  quartz  T#»  nn..kl«  rnnifni 

Gillandrrs.  managing  director.  7'!^  emphasis 'on  increased  effi-  '"a vein  which  seems  to  he  a  branch  a 

lliomnnt  Parnmne  A.  G.  mid  shareholders  at  annual  meet-  f'  44(.6no  lon.s  averaging  2.18  pjency  and  lower  costs.  Dome F.ridoil  has  incurred  no  j.  ^.^^3  Toronto.  -  Announced  by  dir- 

vUciTIOnT  CarningS  Rallachey.  manager,  company  nig  here.  ^"PP^''-  '-4.3  per  rent  zinc  Alines  outside  exporation  this  year  'oteresi  bearing  debt,  nor  issued  3,33,^  brill  intersections  assa.ved  of  Ventures  Ltd.  are  plans 

!  e*  n........  treated  20.3..372  Ions  of  nre  averag-  Rmh  developments.  .Mr.  Gillan  f*"''  •"'"'Pf""'-  will  be  broader  than  in  recent 'Pbo  amount  up  to  rpspcclivciv  .|•27  nz.  over  4.8  feet,  for  calling  of  a  .special  meeting 

i  5T  vUarTcr  l/OWn  ing  n.l72  ounce  gold,  O.Ofi  ounce  ders  said,  should  have  very  prnlii  -  years  with  an  increased  budget,  'brer  million  dollars  is  In  he  ad-  225  pz.  ov  er  4.7  feel  and  .283  oz  ot  which  shareholders  will  be  ask- 

-  silver.  1.38  per  cent  copper  and  able  nneratinns  from  hrie  on.  PsiTIOUr  NfitS  AAOTG  ‘'^'ohel  slated.  He  indicated  'onced  on  the  .security  ol  prnduc-  3^33  5  5  (eel  jp  terms  of  mining,  od  to  approve  doubling  of  author- 

Toronto,— Qnemoni  Mining  Corp.  2.28  per  cent  zinc  per  ton.  The  .Algom  had  an  over-run  n(  .<8.  the  company  was  interested  in  t'on.  In  addition  in  Ihe  wells  lo  (be.sp  three  intersections,  joining  '^orf  capital,  to  4.000.000  shares 

,ld.  had  estimated  net  earn-  grades  of  copper  and  gold  in  Ihe  7.30.000  in  estimates  on  bringing  In  pircf  OllSrtPr  "any  and  all'  ores,  be  drilled  under  the  development  ,|p  y.j(b  (bp  so  foci  developed  by  [rem  2.000. fKKV  Date  of  the  meet- 

igs  for  the  first  quarter  of  the  ore  treated  lor  the  period  were  Ihe  propertv  lo  production.  .Mr.  '  Dome  Exploration  "Western'  agreement,  (jridoil  is  pi'eparing  brifting.  represent  an  ore  shoot  been  disclosed. 

iirrenl  vear  of  $178  088  equal  lo  higher  than  Ihe  estimate  for  Ihe  Gillandors  .slated.  , About  .34  mil-  - . -  I-ld--  an  aftilialr.  has,  meeting  to  start  its  own  development  drill- 242  feel  long,  having  an  average  Drcv'ously  announced  was.  a 

.8  cents  per  share,  compared  .vear  and  should  not  he  expected  lion  of  this  amount  was  in  enlarg-  Tnrnnio.  —  ramoiir  Porcupine  was  told,  rectified  by  selling  add-  ing  program.  grade  of  .188  oz.  gold  per  Ion.  with  proposed  major  financing  agre^- 

an  average  quartpriv  net  profit  In  continue,  he  said.  Thr  avo-ages  ing  facilities  over  the  original  Mines  Ltd.,  reports  for  Ihe  fir,st  it'orisf  treasury  shares  its  deficit  (b^  faee  ^IjH  333  ment  ""dcr  "’inch  right.s  will  be 

I  43,7  cents  a  share  in  19.36  H  predicted  for  the  vear  are  1  .36  estimates.  On  Ihe  ha.sis  of  current  q„arler  of  this  year  estimated  net  L"  'verking  capital  at  the  \^ar-end  Fir^t  "Dn  ••''(=  'fie  tonnage  in-  to  purchase 

,  Roscoe.  presidenl.  told  share-  per  cent  copper,  2,8  per  cent  zinc,  profit.',  it  i.'  fell  that  Ihe  liahil-  parnings  equal  In  'aprpoximately  J"!''  UrST  ,.3,3pb  amounts  in  nrarb'  m  tons 

olders  at  the  annual  meeting  niS.3  ounce  gold  and  n.9I  „„nce  "'e'  jneurred  rom  the  •''‘'''•n'n  cent.,  per  .share.  Profit  on  the  ^.nuartfir  Nfit  Off 

P3e  silver.  should  he  equalled  about  the  end  ,ale  of  investments  more  than  off-  Dome  .Mines  took  up  its  pin  rata  AxUariCl  nCl  vTI  r3P3(  work  now  in  prngrc.ss  sue  purcnase  400,000  shares  and 

Decrease  in  earnings,  he  said.  Labor  productivity  continues  in  of  .Migu.st  audit  is  hoped  to  clear  j,p(  a  small  loss  from  operations.  -  coed  in  revealine  three  nr  noo^"  shades '""with  ^17'9343'Z 

due  lo  increased  unit  price  re-  the  down-trend  of  19.38.  manager V.  Murdoch,  president,  told  ^  of  Nnranda  Mines  times  the  pre.^rnt  tonnage.  .Vour  ^ 


Ventures  Plons 


iluemont  Earnings 
I  St  Quarter  Down 


.31.11  per  rent  su  pnur.  At  tne  pre-  Pbe  company  is  continuing  to  V',"’ ,he  pre.sence  of  another  quartz  To  n«uhl»  Canifal 

viniis  year-end  they  were  e.stim-  p,„  pmphasis  nn  increased  effi-  'h'.'  general  area.  In  this  ^  ,3  ^  branch  tOpitOl 

aled  at  447.800  Ions  averaging  2.18  pjpnp,.  and  lower  costs.  Dome  F.ridoil  has  incurred  nn  ^.3^3  ,bree  dia-  Toronto.  -  Announced  by  dir- 

per  cent  copper.  1.4.3  per  rent  zinc  Alines  outside  exporation  this  vear  "'•o'"*''*  hearing  debt,  nor  issued  3333b  brill  intersect  ion'  assayed  of'ors  of  Ventures  Ltd.  are  plans 

and  29.71  per  cent  sulphur.  will  be  broader  than  in  recent 'hares.  The  amount  up  to  33,333, jvdv  .|•27  nz.  ov  er  4.8  feet,  for  calling  of  a  .special  meeting 

-  years  with  an  increased  budget,  fhrer  million  dollars  is  In  he  ad-  295  37  3\’33  47  (33,  and  28.3  oz  c'  which  shareholders  will  be  ask- 

Pamniir  Npt<  Mnrp  M'<^hel  .stated.  He  indicated  'ooced  on  the  .security  ol  prnduc-  3^:33  -  ,33,  ,3  ,3333,,  3,  niining  'c  approve  doubling  of  author- 

I  aiiiuui  I^cia  ifivic  ,bp  company  was  interested  in  tinn.  In  addition  in  Ihe  wells  to  , be.sp  'three  intersections,  joining  capital,  to  4.000.000  shares 

In  Firct  Oliartpr  "any  and  all  "  ores,  he  drilled  under  the  development  „p  with  Ihr  80  feel  developed  hy  f''om  2.000.000.  Date  of  the  meet- 

in  rllil  v(Uaricr  Dome  Exploration  "Western'  agreement.  Gridoil  is  Preparing  brifting  represent  an  ore  shoot  *"2  has  not  been  disclosed. 


announced  was 


due  In  increased  unit  price  re-  the  down  trend  of  19-38.  manager 
eived  for  metals.  A  price  of  30^4  slates,  and  was  4.16  Ions  per  man- 
enls  per  pound  for  copper  was  'hift  in  the  fir.st  quarter.  This 
sed  in  estimatnig  profits  in  Ihe  ''"end  is  mainly  cau.sed ,  hy  the 
irsi  quarter  of  this  year  as  com-  changing  and  more  difficult  min- 
ared  with  an  average  price  of  '"2  conditions,  he  said. 

8.9.3  cents  per  pound  in  19.38.  - - 

Referring  lo  the  .serious  riled  Upper  Canada  First 
he  di.srouni  on  Ihe  H.-S,  dollar  had 
>n  prices  received  for  metals.  ^.V  . 


.300.000  shares. 


end  of  October 


u,.  ,or  ii,.,  C„mp».v  .o„lH  „r.n  JS  JSZ 'ilf.p'"?,,? 


•resident  pointed  out  that  during 


I'ppcr  Canada  Mines  '''fhcf  cent 


ovri  !^i  per  eem.  in  me  s^me  found  to  dote  in  Ihe  exploration  of  mg  period  of  last  yoenr  al  an  esti  stales.  it  may  he  possible  to 

perid.  Ihe  Nordic  plant  handled  (,,3  north  lavas  .Mr.  Murdoch  said,  cralely  improved  over  last  year  mated  8.3  ceols  a  share  as  com-  nullioc.  before  the  rod  of  IhCi 
.3.17.3  tons  daily  with  milihrad  2.''..3  bn,  some  months  of  work  remain  cecovery  in  the  fu’.st  quarter  p^red  with  91  cents  a  share.  year,  a  sizeable  orehody  which 
pounds  per  Ion.  Extraction  was  ,3  33mpleie  the  program.  .'f''’'  averaged  98./  per  cent  Gasiic  Copper  Mines  IJd.,  where  w'ould  odd  considerably  lo  the  ore 


CAPITAL] 


Ltd.  reports  production  valued  al  *^fp('''''''''2  Qiiirke  in  ,3  marketable  bonds  and  shares  quarter  nl  19.i8 


Pamnur  now  hold];  inve.slmenls  ^2ainsl  9fi.l  per  cent  in  the  first  strike  suspended  operations  March  picture  at  .Stadacona  and  give  one  YOJR 


hx  fire/  111--  iu_  j;  ‘cpoiis  pioniiciion  vauico  ai  '  ,  "  ,  ,  10  maiKciHoie  oona.";  aim  Miaic> 

mini  iiaa  n  a  ,  A  A  ^  $.381.84.3,  Ihe  result  of  milling  4.3.-  ’  aviu  agcd  ,9.80  a  Ion  and  having  a  current  market  value  of 


mint  had  averaged  about  4.4  per 


I  ,  J  .■  ,  'uns  of  ore  av  eraging  $7.8.3  a  ,.1.  ■■'"'"iw  .i-.i.-ioi.n.....  i  "■  . .  — . . . . . —  -  . .  -■  . • 

eni.  equal  in  a  teqiiction  in  Ihe  ,33  ,,,3  q, ,33,33  ppbing  .March  hurdle  operating  costs  in  .March  333^,  3  share.  The  company's  is"inn0rii  h»  r..  e.  i,fso»  x  co.t  of  cniir.sp  he  considcrahly  loss  ,A.sidc  (rom  Ibeiip  lavnurabit 

pt  profit  al  Hip  ralp  of  approx-  5,  ,3,,  |(  rpprpsenlrd  a  sharp  dr-  "  '"u  This  mill  was  holdings  in  Grcn  Mines  now  total  '0''’'i"'s  x)>ini>tion<.  Tu/'triav.  April  mi  than  in  19.38.  .lohn  R.  Rradficld.  developmrnis  al  original  properly 

lately  $.3.30.000  per  annum.  cipa.sp  from  figure  for  first  qiiar-  tonnage  in  Marrh  and  33.078  sharps  and  in  addition  $2.31,-  f'"  "  '  ’  president,  said.  Gaspe's  Ihre^-  there  are.  it  is  stated,  high  hope'" 

Qiiemonl  has  advanced  Gecn  ,33  3,  ,3,,  year  when  productinn  Pro.'P<'tod  on  present  tonnage  qqq  ,,3.'  been  loaned  to  Geeo  to-  J-’'’’  {[I  m  m  fpderal  in-  (nr  company's  holdings  in  Cngavr 


it  is  fell  this  can  he  reduced.  .At 


some  $.3. .387. non.  equal  In  about  88 
cents  a  share.  The  company's 


UNLISTED  MINES 


10  last,  had  estimated  net  income  of  Quebec  s  olde.sl  producing  gold 
for  the  first  quarter  of  $.340,000.  mines  an  entirely  new  lease  on 
.Vet  income  lot  the  full  year  will  life.  " 

of  course  he  considcrahly  loss  .Aside  from  Ibese  lavourable 


Oiiemnnl  has  advancerl  Geco  ,33  3,  ,3,,  year  when  production  '[  P;:.p.'P'''p(<  ""  P''PsPn'  tonnage  333  has  been  loaned  to  Geeo  to-  J 

lines  $1.1.3.041  to  date,  and  it  is  tntalled  $42n..34.3  from  milling  48.  fiKore  woiild  he  around  $9.3i  wards  bringing  the  mine  into  pro-  Amorii  2 
xpfctfri  will  amount  In  mn.^  of  nrp  averaging  .tR.70  a  ^  ^  ^  Gillanner?  cairi  that  A  further  loan  of  about  A^sor.ne',  i: 

During  the  fir.st  quarter  of  this  ton.  "  ''UPP^'  Pl^'T'"  .tiw.nn  is  likelv  bringing  total  ad-  rJm  m'n  m 

"  -  -  - UI12I"  I'ondle  .3.,3nn  tons  daily.  p3m3„3  ,3  $4on.on0,  Bmir, 

CENTRAL-DEL  RIO  OILS  LIMITED  v  - 

/c  ,  r  A  .  .  X  «■.  .  a!  if hanr hn  P  funoy  bay  acquisition  chih  <«" 

(Formerly  Control  Lodue  Oils  Limited)  irmdnCing  TldnS  .  ,, 


During  the  first  quarter  of  this  ton. 


A  ,■: !  Rill  Aikpii  president. 

1ft  Main  OR*  year  exei 

Mriirr"(op  m  r  PPfUP  tax 

IS  .\»t.  Msl  in  U  19.38. 


president,  said.  Gaspe's  three-  there  are.  it  is  stated,  high  hopes 
year  exemption  from  federal  in-  (nr  company's  holdings  in  I’ngava 
come  tax  rommeneed  on  May  1.  pjekel  hell. 


CENTRAL-DEL  RIO  OILS  LIMITED 

(Formerly  Control  Leduc  Oils  Limited) 

NOTICE  OF  REDEMPTION  OF  $ev  CONVERTIBLE  SINKING 
FUND  DEBENTURES 

To  the  Holders  of  SOi-  Convertible  Sinicinq  Fund  Debentures  of 
Control-Del  Rio  Oils  Limited  (formerly  Control  Ledur  Oils 
Limited)  Issued  ond  Outstonding  Under  Trust  Indenture  Doted 
As  of  the  ISth  Doy  of  April,  1950  in  Fovor  of  Montreol  Trust 
Compony,  Trustee: 


NOTICE  I.S  HKRER3'  GIVEN'  Calg.arv,  Alberta,  provided  over  a  two-year  period  In  ,A  second  ^S-claim  group  hasi^^^manur ^ v  stTriich'*"  *«  i-owcr  oivinenqs  irom  waiii 

hal  on  the  IIII1  day  of  .lime.  19,37  Toronto.  Ontario.  carry  out  an  undergrmmd  devel-  been  acquired.  22  miles  .south  and  in  imppoim  i  a  Amulet  and  the  closing  of  L; 

'FNTRAl  OFi  Rin  nil  <;  i  iMi  I  Vanroiiver,  British  Columbia,  opment  program  al  the  Taureanis  a  little  west  of  Rathursl.  in'n.  K'  Tnm  Mm  m  a  India  may  reduce  the  dividend: 

r,.\  I  tiAi.-ur,!,  Kiu  nii,>  nrosnrel  located  1.39  miles  _ _ ;  Kaminr  «  '  ffCT  'tibsidiary  companies  bv 

ED  "FORMERLY  CE.NTRAL  a, „n,re3l.  Quebec  Ltheast‘'^of  Yellowknife  in  Ih^  Iv  wn?.  i'^  about  S8(jn.non  in  19.37.  This  s.tua 

LEnnr  on.s  r.mrrro..  p,,r., ,  N„^  i'seoc  earnings  „  ;; 

.«  „  .hr  Ph.,r,  re.cr.rh  hhd  rrmrr,  ,.„rh  nrhrn.hrr  nrmlnj  SflrTru' '  R«<tu«e'»  -  -  '  ’  .  -  ?.!  .r  rS™  5'„ 

ontamed  m  the  above-menl toned  the  person  nr  persons  in  "ho.sp  ,  Sisene  Mines  Ltd.  reports  eon-  completed  and  silver  production  3,33,,  .^33, j. 

rust  Indenture,  will  redeem  all  "nnie  the  shares  are  lo  he  issued  __]i  non  'olidaled  net  profit  for  19.38  dovA’U  was  up  19  per  cent  for  the  first  - 

, .V,  <-„„.rr,ih,r  sinh.pp  F„„d  I"" .““.'I.'"!'". "'J;.-'?*  ""rL"  . _ _  ...  M.* 


financing  Plans  K  y  i 

Fnr  T:$lirrani<  reports  that  two  new  properties  jf„,.  m.  w, 

I  ui  iauii>aiii3  have  been  optioned  in  New  Bruns-  chih.  (  op.  zv 

-  wick.  Fifteen  claims  in  the  Arm-  .] 

3'oinnln — Cnn.solidaled  Discovery  .«(inng  Brook  area.  20  miles  west  ria/ison  i.s 
!  A'pllnwknife  Mines  Ltd.,  in  associa-  of  Rathursl.  have  revealed  ,2 

tinn  with  New  Dickenson  Mines  good  grade  sulphides.  A  recent  *;n,VTpris.  » 

l,td.  and  other  inleresls.  has  enter-  survey  was  carried  out  on  the  Fiiciia  ' 

ed  inin  an  agreemni  by  terms  of  group  and  prov  ed  the  presence  of  m 

which  the  sum  of  .$8.30,000  will  he  |wo  conductive  zones.  iGicnmn;.  1 

provided  over  a  two-year  period  In  ,A  second  ^S-claim  grniip  hasi^’''t'tn’anii» ^ s 
carry  out  an  underground  devel-  been  acquired.  22  miles  south  and 
opment  program  al  the  Taureanis  a  little  west  of  Rathursl.  in'pi.  K' 

gold  prospect  located  l-in  miles - - - ^KfnmAr  1' 

northeast  of  A'cllowknife  in  the  FMvnieieic  Lf»«iviii.  i.v 

Northwest  Territories  ilSCOC  COmingS  lup-ecHo  1? 

ci.-  _ _  .J.  Cl _ I..  I.vnivH*  in 


RL’  N>\$  Pfd  1  ^ 

Nipiron  7.1  7R 

I.S  iVorheJ4ti  "ft  R*' 

1ft  ,  Noi'c'ODPPr  7n  Rn 
“ft  \orflPR»i  7S 

11’  <»kl^nd  tn  t.l 

IQ'  '  O.  Nick  n  1.1  -1R 

IMonfsom.v.  .1  -S 

,11  Pa<irRli.«  9  12 

R  .Prfi.inrtsl  .1  S 

?<i  U.  fohalt  1.9ft  2.10 
20  Qur  io  R  Q 

S  Ranri  Mai  X  7 
4fi  Rovniont  1ft  12 

St.  .Iiiri^  2ft  21 

7  Sfot?  Chih  S  ft 

2.3  Selby  Ms.  ift 

|i  sharbol  RS  "it 

i  South  R.  ft  Q 

7  South.  SvSh  T2 

17  Starlichf  X  7 

tft  iTappoinf  7  9  ‘ 

ftft  Toro  Mni.  1ft  xi  ] 

Q  Wesley  9  12  j 

Xh  Wert  Leed«  ft2  ftS 

Wrp,  l.eys  9  12  < 

iJ  West.  Cop  Rft  9n  | 

40  ^■ouna  P.  1JS  1ft  . 


s  While  the  two  fabricating  suh^i-  factory  since  the  beginning  of  the 

•;s  diaries.  Canada  Wire  and  Cable  year  During  the  first  22  days  I 

Rn  ' "  Nnranda  Copper  and  of  April  the  mill  treated  2.3..34n 

75  Brass  I.ld  are  operating  al  a  ,33,  nr  1.061  Inns  per  day  of  2.2.3  I 

tn  lower  level  of  activ  ity  than  a  ppp  cent  copper  and  .3  41  per  cent  I 

,  year  ago.  meeting  was  told,  there  7,33 

iz  arc  indications  that  improved  i^cvel  dcvclopmoni  of  the  nrp  • 
sales  volume  can  he  expected.  7330  on  the  .3..38.3  fool  level  has 
q  \oranda  recently  received  ;ni  |,ccn  completed  with  Ihe  ore  aver 
^  interim  payment  of  .$9.38, non  on  agjng  ,184  ,>er  cent  copper  and 

,5  liquidation  of  assets  of  its  siihsi-  9,49  ,icr  cent  zinc.  This  is  the 

R  diary.  ( ompania  Mincra  I, a  India  highest  copper  grade  developed 

„  and  tinal  payment  of  about  $800.-  ,,.3^3  ,hp  internal  .shaft  or  below 

q  non  IS  expected  later  this  year.  5333  ,pp,  5,3  ,Ai|p3  said. 

?  I.ower  div  idends  from  Waite  —  -  —  - 

J  Amulet  and  the  closing  of  La  _ 


1  India  may  reduce  the  dividends 
:  from  subsidiary  companies  by 
!  about  SoOn.non  in  19.37.  This  sitna- 
'  tinn  will  he  v  astly  improved,  presi 
*_  dent  stated,  when  Gaspe  Copp'^r 


name  Ihe  shares  are  lo  he  i.ssued  f']''  solidaled  net  profit  for  19.38  down  was  up  in  per  cent  for  the  first 


and  the  number  lo  he  i.ssued  lo  lateral  work  and  raising,  plus  8^000  ;  write-offs  quarter  o,  19.37 

•  ...  -  .  or  diamond  drilling  under-  ^ 


each,  logothcr  with  the  Drhpn 


Debentures  issued  under  Ihe  said  |,„.ps  ,„  he  converted,  such  Dp- 


InlaHing  $280.1.18'  from  $112,.8n9  '  Steady  growth  in  nil  and  gas  Normetal  Net 
after  allowances  of  $248,499  in  participations  was  highlighled  by  i»i»  I  1 

19.3.3.  Working  capital  was  main-  extensions  of  the  Rindloss  (ias  POWTI  WluelV 
t.ained  at  $1.7.37..888  compared  w'ith  Field.  Harmatlan-Elklon  and  West-  ' 

$1.7.38. .309  a  vear  earlier.  Dividends  ward  Ho  nil  fields  and  receni  nil  _  _ 


Trii.cl  Indenture  which  may  then  bent  tires  to  have  attached  Iherelo  The  financing  agrt^ement  places  vvorKin"’  caniiai  was  mom-  c.ruh 

be  outstanding  by  payment  of  Ihe  all  coupons  appertaining  Iheielo  tained  at  $1.757..888  compared  with  Field 

iprincipal  thereof  together  with  a  maturing  alter  the  dale  of  .such  "7  $t.7.38..3n9  a  vear  earlier.  Dividends  ward 

premium  ol  V,  thereon  and  ac-  delivery.  manage  the  operation  undci  = 

crued  interest  nn  Ihe  said  princi-  It  any  ol  Ihe  shares  into  which  '‘'*'"2  trust  agreement  cover 
pal  lo  Ihe  said  lllh  day  of  .lime,  such  Deheniiire  is  lo  he  convert-  -'hares  of  laurc'f 

19.37.  all  in  law  ful  money  of  Can- ed  are  to  be  issued  In  a  person  ( onsolidaled  Dificovery  • 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 

serving  with  Ihe 
United  Nations  Emergency 
Force  in  the  Middle  East 


rommon  share  discoveries  in  the  Virginia  Hills- 


Toronlo — Net  earnings  of  Nor- 


.......  .V .... ...  .  ,  .  .  •  o'  _  ii.  metal  Mining  Cnrp.  Ltd.  for  thr 

two  million  shares  of  Taureanis  "n'-p  rlcclarcd  (titling  the  year  .wan  .  ,  ^  •.  ,i3|jjn„s  lirst  quarter  nf  1937.  are  estimated 

mi!ntlI"'sh.r'(tovvn''aT"the'  Sirc^oe  aT  the  Rindms?  Gas  Fiild  which  ”1  1," 


stock.  Consolidated  Di.scoverv  wt 


. . .ii.Mi,  Y  .nil- <41  «!<-  Ill  i.<-  I5.MICII  III  H  person  .  ,  month  shut  down  at  the  Si.scoe  ano  tne  hinaioss  i.as  r  trio  wmen  .  u  'j 

ada.  on  iiresentation  and  surren- or  persons  other  than  the  holder  ’■‘’‘■‘'"f  '  ""1®  fc^tifirnl^'  \]p,a)s  3,  Ontario  sliver  mine  was  should  start  siipplving  the  initial  f  ^  P"''  7 

der  of  the  .said  Debentures,  to- of  such  Debenutre.  such  holder  ,'hp  redudion  in  gas  to  Ihe  Tran.s-Canada  Pipe  Line  Pf"/" 

gdher  with  the  coupon  maturing  shall  also  (lay  to  the  Company  or  Pxpnnditure  of  ,$l96.nmi  over  a  two  ^  ^  ^  3  ,  3  j,  Improvements  were  in  .Inly,  „  7'"  *'  P"''  ^  "'^,7 


on  tho  I.>lh  day  ol  Oclobor.  1957  its  Transfer  Aurnt  any  share  or  priiod.  - 

and  all  siib.sequcnl  coupons  a,!-  transfer  lax  which  may  be  reqiiir  J - - -  — 

pertaining  Ihcrdo  al  any  branch  ed  by  it.  Cpon  such  ctclivcry  and  Cobolf  Cansol'd  ,| 

of  The  Royal  Bank  ol  Canada  in  payment,  if  required,  each  person  Toronto  -  Cohall  Consolidated  'T'l 

Canada  "far  noithc-rn  branches  in  whose  names  Ihe  shares  are  to  Alining  Cnrp.  Ltd.  reports  com-  1 

excepted',  al  the  holder's  o|)ti(;ii.  be  i.ssued  as  designated  in  .such  picjqn  of  conlracfual  require- 

Tlip  holders  ot  the  said  Dehen-  notice  shall  be  deemed  for  all  pur-  men,,  under  which  it  has  been  '.sssssssssi 

(iire.s  are  accordingly  required  lo  poses  Ihe  holder  of  rc'coid  of  fully  pi„ducing  cobalt  for  defence  .slock ■ 

present  their  Debentures,  logel her  paid  and  non-a.ssessable  shares  of  pjijqg  hy  the  United  Stales  Gen 

with  aJI  unnialuK'd  coupons  at- the  capital  slock  of  the  ( ompany  m-ni  .Sorviees  .Administration,  and  saii't  aiorii 
lached,  for  redem,)fion  on  Ihe  Illli  in  the  number  designated  in  stieh  ^.j,,  333.  concentrate  nn  silver 
day  nf  .lune,  Itl.).  al  one  ol  the  not  ice  but  not  exceeding  in  Ihe;p|.3f,,,(.(j33  finm  its  five  producing  <.7.vn.\rm»  r,. 

said  branc  hes  ol  I'he  Royal  Bank  aggregate,  as  amongst  suc  h  per-  33 33,  in  Ontario's  Cobalt  area  ."  .iiiii  .vwv 

of  Canada,  and  Irom  and  alter  sons.  Ihe  total  mimber  ol  shares  ■,■,,3  ,,.,3;  .shipm3ni.s  in  March,  'i7i 

such  roormplicn  date,  it  the  into  which  the  Dobcniure  so  d^'-  compan'  Si^id  contained  95-'  ’(Vi  Amurrv 

monies  iieee.s.";ai'y  lo  redeem  said  livered  may  be  convened  on  Ihe  334  33333,;  '331,0 It  with  a  gross  ','-!'7,"5  Br,>T s 

Dcbonlurcs  shall  have  been  do-  ba'-is  above  set  out  at  such  date.  $149000  It  added  that  h-"  i>o’ pi 

posited  as  pfovided  lor  in  the  and  such  person  or  persons  shall  three  vears  it  had 

Trust  Indenture,  all  interest  "ti  be  entitled  In  delivery  hy  Ihe  Com-  j,, 3  3^  3  ,33  p3„nris'  with  an  Tinn 

said  Debenliiri's  shall  cea.se,  and  pany  of  a  Certilieale  or  Gerlifi  ,,3  3.3,^13^3,3  ^33^,,  value  of  $2-  •’i  t w  r>'i»iir 

coupons  for  inlcMC..;|  to  accrue  cates  re,iresentina  such  'hares  .33  333  j,,,  silver,  nickel  and  'j'!;;;;  “I"  tCi 

after  .said  dale  on  .said  Debentures  promptly  after  Ihe  exerci.se  of  33  33  additional  gross  'R:.(/.ivRn( 

.shall  become  null  and  void.  such  right  nf  conversion.  v  alue  o  $2  800  000  n.wi,i  (  <>ii  i- 

AND  NOTICE  IS  ALSO  GI\EN  Gompany  shall  he  under  nn  _ ; _ ; _ _ i 

lhal  pursuant  lo  Ihe  provisions  ol  <>ul^2i^lion  to  issue  any  fractional  ■  ,  |  ;.i7(s  petc 

the  said  Tru.sl  Indenlure  as  •^'"•0'  '>''  scrip  repre.senling  frac-  WeedOn  rYnTe  !  IT,  T ' 

amended  bv  Indenture  made  be-''®"'.''  'hares  on  any  conversion.  _  .  :  n.‘in(  oi  ei 

tween  the  Company  and  Montreal  T'  T"  CamiligS  DFOp  ‘  TT;'.i:,"'T< 


THE  OIL  MARKET 


Trust  Cnmiianv  as' ol  the  l.st  dav  rc'pre.senled  hy  more  3  ^ 

nl  Anrii  iii-VT  ilio  liolricrq  nt  one  than  one  Debenture  surrendered  .  ,  ‘  ,  ■ 

of  .Apiil,  l.t.y.  Hie  ho  ctcis  a  i.v  3o„v,.rsioii  hv  Hie  same  holder  merea.sed  production  during 

such  Dehenlures  shall  have  the  ""  yo"  ‘ ,,.3  .,33,.  Weednn  Pvi  ile  «,•  Conner 
rirhl  at  anv  lime  tin  to  Ihe  close  equal  one  the  .vear.  \>  eon  nn  1  vine  <(.  copper 

right  at  any  imm  up  t  me  close  '  ^.3,.  i-eporls  for  year  19.56 

of  hiisine.ss  on  Hie  Kith  day  ol  'o.iks,  me  noinei  01  33i.,,inoc  after  all  ehar'’ps 

i..n«  10^7  ihninci  ! ho  hiiQinoc^  H  iv  nohonturos  SO  surrendered  for  orti  ninps  aiiei  an  cnai-^ps 
:  ml  wi  n  ^  ^  'hall  receive  one  or  "®«h  't'®"'  P'®'  '®"-^  V®"'' "cure 


On  increased  production  during 
the  year.  Weednn  Pyrile  $,•  Copper 
Corp.  Ltd.  reports  for  year  19.56 


M.ftilO  OhdO 
Ift.tmo  P.alB 
i..{nft 
74. 1, tft 

I.V.ft7.)  <  Alalt;) 

1.11ft  (  al  trt 
'n.)(  ah  aD  (  f'ft 
9.h0.l  (  Oil  l.rt« 

I. 772  Of*  'vft 

l.ft.'iftCS  Oil 

7.i7(S  PciF' 

'»4.  .'S::!  (  rtn  Art  Oil 
17.Tii9(  flD  Ml  ^*'1 

II. MiM  Hi  Kmn 
17.40i>  (’  Orra  "  i** 
ft:;.;Ui>  (  'Id  Pr\ 

I  h.MM'  K-.  ('.H« 


next  preceding  Ihe  dale  fixed  lor  ''.'y"  >cc.-.ve  one  ... 

the  redemption  ol  .such  Qcb.-n-  '"  «/ ®  , '  '•®P''®'’'®"''"2 

lures'  In  convert  such  Dehenlurej‘'''',T  ■''hme  01  shares. 


al  $811,19.5.  equal  In  7  cents  a 
share  on  slock  Irom  $.887,909.  equal 


nz.' ('/In  I’l. 

4.120  ('(iDrldt!  >9 

4.h07  OrtMA  .V;'( 

.S7..w9(pii  IVi  Rh 
lft..V‘ift  ChDi  IFF  Oil 
22.>  (  om 
.,^.1.140  I  i*nio 
H.nno  (•  AllfiiltrF 


inm  /.nmmon  qhareq  n  the  "P®®  'hc  conversion  of  anv  Dc  I®  '«  cents  a  share.  Production  i.jncr  j.ni.an 

into  (ommon  snaio.s  in  tne  (.apUHi  .  ,  l.  n  l  ‘j-  i  $»  nc  i-ainnH  ai  ti  7‘>4  in*?  «'hiph  iv.ft.iiir  Ka^i  ( »* 

.stock  of  the  Company  at  the  rate  ""  compare  wiH  95^  m  in,  of  '"'n  T 

of  88  2  8  .shares  lor  each  $,5iK).on  '  ®mPhh.v  ' 

principal  amount  of  Debenture.s  f”'  ®'  '’®  DcbcnIutT  holder  on  qhows  net  working 

'  (  »  naine  iaccounl.  of  anv  areriied  inleresi  on  naiante  sneei  snows  net  wniKing  ,,,9^ 

oiit.stanning.  Debenture  surrendered  for  eon  capital  as  at  December  81sl  sharp-  ss.^noei  Rio 


oiit.standirig.  ,.  .  .  .  the  Debenture  surrendered  (nr  eon  . 

Any  holder  of  a  Deheniiire  de  ,  335,33  Iv  lower  than  at  end  of  previous  T  775  Dortir^Fx 

siring  to  convert  such  Deheniiire  ,  vear  al  $.8.5,5,.88l  again.st  .$.589,167.  ii'.jz.,  nmoN 

into  shares  of  the  common  slock  .  'T'c'’  '"''/".•J'  .  ."Jr''”,-'';  Rov  Robcrt.son.  presidenl.  stales,  J;' 

nf  the  Company  as  aforesaid  shall  Ft  mince  oKAIbei  la.  this  M  ,1^3,  ,,33,3^  ^,,3  vear'  ■RMCMor/.i  r 


lOfi.243  Dev-Pal 
12,775  Domf  F’xN 
14.525  l»uv<»\ 


deliver  In  Ihe  nflice  of  Ihe  Pru 
dential  Trust  Company  Limiled, 
t)ie  Transfer  Agent  nf  Ihe  Com¬ 
pany,  at  any  one  of  Ihe  lollow'inc 
ciUeii,  namely: 


day  nf  .May.  19.57. 

'  CKNTR.AI.-DF.I,  RID  f)H„S 
'  LIMITED 

Per:  W.  G,  Ledingham. 
i  iser'relar.v. 


I. $817, inn  of  seriirrd  notes  were  re¬ 
deemed  leav  ing  a  balance  of  ,$282. - 
,8nn  milslanding,  whirh  will  result 
in  a  stihslanlial  rrducli"r'n  in  in- 
.leresl  payments.  ; 


ftftOG^npral  Ppt^ 
.1.75ft  Do  \ 
l..5ftftr.r  Plaint 
19. lift  Gr  Sm  ppi  r, 
1.400  Grirtftil 
■’Q.7ftftHich  rif«t 
1.5ftft  Hlch«  nnrt 
Ift.ftftl  HomP  Oil  A 


Ttofiftoctions  on  loronie  Stock  Exchongo 

(rifttint  Quotation*  April  lft<  19.571 
Hififi  L^ow  Ctus«|  aiocA  Hi 


19.372  l»ft  H 
■  hl.fiti’i  Hnmhn  Uil* 
n.tfto  .lupttpi' 

I. I.MiO  Kro.v  Oil 
'••J.5'2ft  l.ih  Poia 
lrt.tiJ2  M  I'fi* 

l,.\ n.x 

.i.Ttift  Mai'igtilrt 
2.429  Mcr  P^i^ 

21ft. 8h4  Mirtcun 
Ift.Sftft  Mill  (  il.v 

1. TuONal  Pfi« 
ft,5(K)  \  Bristol 
7.97H  N  R  Dorn 

15.46.5  ,N  C  hambpi'iaii 

41,000  N  Com 
.57,9586  N  K\ 

24,63.1  .\  Hish 

!  .1,911  N  Stipovlor 

62.90.5  Norpax 
24,8i).>  N(  Uilfi 

l.,V35  1)0  wis 

162.700  Oil  .Sfirri 
12.675  OkAlLi 
24.97;  Par  Ppj* 

2. »i8li  PoHif  Rit  Pr 
I  .1.1. .58.1  Pernio  pr 

M)ft  Pei'UA  OiU 
M4„jii0  Priiol 
2.1.1(10  Potiiiei 
l  .’Oft  PiadiP  Utl 
M  *.  102  I’rni  1* 

I'.Mio  Heel  Kxi'l 
RMIJ  HofkA  I’efe 
1 .304  IJo.v  Ahte 
IJ.I.cdO  Sand  !Ua- 
lrt.9.if‘  Sapphire 
10  Do  rtrh^ 
■*n..>ni)  Sfuri'2 

JO.!.;')  Serur  Fie# 
4.400  Souris 
Ift.loo  South  U 

o.il.fiiiO  SptHMif r 

10.,i00  lanrtf m 
.16.100  Te.\  (  al 
r. .858  Trans  Km 
15.066. ITiad  Oil 
201.18;:  l.n  Oils 
•  ..>00  Vulcan 
7»110  Wayn# 

6'1.;!28  VVes])ar 

II.  .now  Ma>#)|l 
M.oft.l  W  DeraM* 
l«Ti.50  Do  ’tn 

.12,5  VV  hfds# 

I  Qt..76f»\V  .Naro 
'  42.tftft  Dalhniiitia 


HilFh  Low  Cluat 


..  H.  L.  Ro.scoe.  presidenl.  told 
„  sh''rcholdrrs  at  annua'  meeting 
here. 

This  marked  decrease,  president 
pointed  out.  i‘  due  partly  In 

J  increased  costs  but  largely  to  the 
decrease  in  the  price  received  for 
metals,  he  explained.  .A  price  ol 
.80^4  cents  per  pound  for  copper 
was  ^ed  in  estimating  profits  for 
_  the  first  quarter  of  this  year  as 
compared  with  an  average  of  88  6:’ 
cents  per  pound  in  19.' '.. 

I  To  date.  .\orm''lal  has  advanced 
.$704.70,5  lo  Gecn  .■'Hues  and  it 
is  expected  that  total  In.iiis  hy 
.Normetal  lo  Gecn  will  amount  lo 
$1.1.5.5,700. 

R.  .1.  Allen,  mine  manager,  inid 
Ihe  meeting,  that  both  mining  and 
milling  nperatinns  have  been  satis-. 


(  nn>mrrri«l  and  H#al  Lslat#  Fl- 
nanrirtK  IM  A  2nrt  Mnrtcaft#*- 
C'linslrui'lktn  Loans.  Chaltfl  Loan* 
on  >larhin#rT.  Cqulpm#nt.  FIstur#* 

A  Inventor:*.  Sal#  A  L#as#bark. 
Present  Financing  Consolidated  and 
increased  — Payments  Reduced-  Re* 
ceivable  Dtscounting  Re-nUcoont* 
*nff  and  Installment  Financing.  Long 
term  Subordinated  Note  and  De¬ 
benture  Financing.  Bank  Credit  and 
Insurance  Companv  Financing.  N#w 
Venture*  Financed.  Promotional 
E'inancing,  I'.s  .t-  Canada. 

STOCK  ISSUES  ARRANGED 

SY.  FIELD 

M57  Brendwnv,  New  York  N-Y. 

~TEL.  Wl.  7-7395  = 


KEEP 

COSTLY 

EQUIPMENT 

BUSY 


...by  installing 
TELEPHONES 
In  your  vehicles  I 


sends  400 

EXPORT 

CIGARETTES 

or  any  other  MoctJonold  Brand 
Postage  included 
Moll  order  ond  remittonce  toi 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O,  Bex  490,  Place  d'Armei, 
Montreal,  Que. 

ThI.  affar  It  .ub|acl  to  any  chenia 
in  Govarnmant  Regulationi. 


1  our  despafehers  can 
keep  in  constant  touch 
uifh  your  driven,,. 


Ml 

ft.T.ftn  65, Gel 
.i.flft  3.im 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 

review  your  will  as  \ 

X/l  *** 

"  Occasional  revision  of  your  ^ 

will  is  necessory  to  oidjust  it  X  ^ 

’'IB  lo  changed  conditions,  , 


irllh  a 

BELIa  Sfohile 
Telephone  System 

Cut  unnecessary  mileage,  sax'* 
on  operating  costs,  get  tht 
most  from  your  manposvef 
and  equipment. 

Bell  Mobile  Telephons 
Sebv  irE  —  like  all  Bell  sen). 
t'ers  —  requires  no  capital  in» 
vestment,  no  extra  charges  for 
m.iiiitenance  nr  replacements. 
A\>  keep  all  e(,iiipmetit  at  top 
operating  efficirnev.  You  pay 
onhj  a  flnt  iiioiillih/  rale. 

If  we  can  hcIp.»/o(/r  busi¬ 
ness  with  Mobile  Telephone 
.Service,  give  ns  a  call  at  our 
nearest  Rii.siness  Office.  There 
is  no  obligation,  of  course. 


Othtr  BELl 
Saaeial  SarvicM 


ROYAL  TRUST 


COMPANY 


Ail  fe* 

9ue  beal-left 

"Sem*  iemerks  ea  Wfffj* 


4;T.5ft  42.ftft  42.ftft 


M,75  n.«2  2ft.75 


1,74  l.-.S  l.r5 

Z.V  2.7.S  2,7ft 

l.’ft  1.1ft  l.lft 

5.1.5  ft.  6ft  ft.  9.5 

3  90  1.3ft  173 


OfFICEA  ACROSS  CANADA  EBOM  COAST  TO  COAST. 


THI  lELL  TELEPHONE  COMPANT 
OP  CANADA 


THE  FINANCIAL  TIMES  MAY  i.  1957  ‘ 


For  CURRENT  dividends, 
censnlf  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 
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Earned  135R  Div.  \n 
per  shr.  Div.  Date 


35R:  1.55 


9.(K* 

1.0f»  4ft 

ift.:’  .55 

nm 

5  56-  2.35 
S5  .56:  1  Oft 


ABITCA  U. 
Abftibi  P  IP, 
I  Do.  Pfd 
Acadia  Allan. 
Do  .A 
Do  Pirt 
Agne«  Surr 
Do  Pict 
.Alfonia  5fee! 
Aluminium 


11.26  .Sft 
‘  ^5Ni  3ft 


I  7’«  61-3  5.6 

“  e  6,0 

135  lift 

U.i»4  1075^  1.6 


1.15  1.05  1.1ft  —.05 

.33*3  31H  12  —  V- 

22*^  22^3  -  1 

«  7N  6  *  1 


133  11^  131 

134  Ml  133N 

21»2  21  21 


97371 

2.16 

.36 

Do 

2nd 

1  48' J 

4.’ 

i.9 

46 

4.5’  a 

45’ 2  —  *4 

2,173  , 

3  68: 

2  00 

1.00 

An* 

C  PAP 

.891.2 

.52 

5.8 

34’ a 

,54 

.54’ 4  -  % 

87.5  1 

32.3U* 

2  80 

1.40 

Do 

Pfd. 

!  -il'a 

5ft 

5..5 

51’, 

50*4 

51  *  la 

1,620 

0.84 

.60 

30 

Anglo 

Nfld. 

I0‘4 

6'a 

6.7 

8’* 

0  I4 

R.270 

i,ll:  1.20  .60 

ft  ft  ,5 

t.211  .60  2ft 

7..?h..  I.kO.j 
T56i  2  4ft  6ft 

2,81:  1.607 


Anthes  Imp.  2.i 
Arran  t  orp  l  ..1.^ 

Arsu?  Corp  |  If 

Mo  2.CII'  Ptd.  4.1 


2.5>j  23  4.2 

I  ..1.5  .2,5 

I  IP'-a  15»2  4..1 


6ft  Dft  2  40  P, 
29  Asbestos 
.10  Ashdow  n  A' 


7.5t  Allas  Steel 
.2ft  .Auto  Elect. 
.125>a  Do.  Pid. 
Auto  Fabric 
Do.  B 


p,  30^*  44  4.3 

I  .l.'i  ‘’9’ a  4.6 

A'  I  12  12  4-6 

I  12la  1ft 

t  !  29  *  23 

)  15  13  53 

I  1042  lft‘^2  . 

e  I  4\3.M  ,  - 

II.  1ft  .  ..sft  .  ,  ! 


13’a  I/-'*  16 
42*2  42  42 

5fti’e  46’ a  -*9 
.13’  2  13  33 

12’2  12’4  t2’4 

27?  e  2612  27 


B  AHPEl  ON  A 

:»  1  4\  . 

1 

0  04(1.-  1  00 

5P 

Bates  L  Inms 

11  !  S’a 

4.00. 

3.5P» 

2.00’ 

Bathurst  A 

.5flv-a  56  6.1 

5? 

57 

57 

4  442 

1.50 

1.15 

Do  B' 

40  .  29*2 

3ra 

29^2 

29’  a  -  2’  2 

0.54 

.50» 

.20 

Bea'tv 

5’ a 

>’■2  —  ’* 

C.89i 

.15 

Be!d  tortir 

lO’a' 

i  10  ' 

10 

to 

1.03 

'76T 

.35 

Db.  Pfd 

13  I  7 

'  !2 

12 

12 

O.lld 

Belgiu.’h  Stores 

9  16 

0  63 

1.00 

,50 

DC  Pfd 

14  ’  Ll^^ 

2.40: 

2  00 

1  00 

Bel)  Tel 

46?*  43’ a  4  5 

44 

4.3 

43?4  *  ’• 

1  Oft: 

40 

.20 

Billmore  Hat 

6?4  5.8 

2.01: 

1  on 

.50 

Dn.  \ 

13  IP4  . 

P  fl.3l 

Blue  Rihhrn 

12  ’  12 

12 

1> 

12 

1 00 

1.25 

Dp  Pfd 

45  161*  , 

Pmvater 

6  4.6.5 

5'i 

5’  a  —  ’a 

l  00 

.6:’3  Do.  Pid  1 

4,5  ,  43 

6  621 

.  1.00 

.25 

Brantford  Cord. 

IH  L5’4  6.1 

4  221 

.50 

-12’ 

Do  'B'  1 

12’4  9’a  4.1 

1  ?R 

7.5 

Brazil  1 

9*  7I4  . 

Vn 

47  PO 

6  no 

3.00 

Do  Pfd. 

93  88’*  6.5 

•  64 

2.90 

•  72’  2 

Rrid.&Tank  PI 

47  ;  4.4  6.2 

47 

47 

47  *  1 

LhO 

Bright 

J?  .  LA-'* 

2.75 

1.15 

2654 

Do.  Ptd 

20  •  19  5.7 

2.52: 

1,70’ 

.30 

BA.  Bk.  Note 

53=2  2^'* 

.31’ a 

.30 

31’a  *  r* 

1.36: 

92’*.a 

59 

BA.  Oil 

50:4  43’^  2.0 

50’ i 

49' 4 

50’ a  •  ■  A 

5.14 

4.75 

2.37 

BC  El  4U  1 

95‘'4  -ftO’s  5.3 

?2 

9! 

.92  -  4* 

3.14 

2.25 

1.13 

Do  4’.*  1 

4h’.a  4!’*  5.2 

44 

43’* 

43:*  —  '* 

3  14 

4.00 

2.00 

Do  4 

64  5.1 

.80 

79 

79  -  1 

3.14 

2.50 

1.15 

Do  3 

50  ,  46’ 2 

48 

47 

47  —  -a 

2.14 

2  l^'-a 

1  061*2 

Do.  4’4  ! 

44  4:  5.2 

42 

41 

41  -  1 

1.’': 

JiO 

12’^ 

BL  Forest  i 

U-*'.  12’!  4.3 

122* 

11** 

n**  — 

•  2* 

3’’-** 

B  C  Pjckeri 

171^  13  4.3 

I7I1 

15^4 

17  .  1?4 

4  45 

1  15 

Po  B 

171*  131^ 

ITi-a 

16 

17’*a  *  2 

2. -4: 

1.30 

TO 

B  C  Pow  er 

4fi4  4!  3.1 

.46 

45 

45  —  ‘i 

2  46: 

?  00 

3.00 

BC  Teleph. 

47I4  43  4  4 

47*4 

45 

45  -  W 

1.1‘U 

LOO 

.25 

Brow  n  r  t 

Wi  6.2 

15*7 

15 

15’ 4  — ■  ‘4 

r.;pd: 

.30 

Eruck  4  1 

8  6 

7*4 

7’* 

7*4 

0  'ftd: 

Do  B  3.Cfl  IJ-OC 

2.00 

2.00 

2.00 

4  251 

1.3P 

90 

Buildj.ii  Pr.  , 

36  29*2  5.2 

36 

>4’  2 

34’2  -  a 

1.56 

1  .50’ 

.65'^ 

Burlington  S'l 

15.**  t3''4  .5.4 

li 

14 

li  —  ’* 

1  62: 

.65- 

iOr 

Burns 

P  10^'*  6.1 

n'4 

n’a 

Il’a  —  U 

1.051 

45 

11 

Burrard  Dr>d 

7.%  61 3  M 

ft  3ftd 

Butterfl-v  Hps  : 

Oft  l.oft  ,  .  , 

2.00 

2.00 

2  Oft 

ft  93: 

.80 

40 

t.ALDWELl,  |lt.8  ;  i'.8  |.  1 

S.30; 

i  50 

75 

Do  Jst 

22  :fl  1  1 

:.23- 

.30 

40 

Do.  ■'nd 

1  .  1 

Earned  1958 
per  ihr.  Dtv 

19.57 

Dn  tft 

Dale 

Aporo*. 
-1937 —  Vida. 
High  Low  'T* 

n  89: 

.5.00 

1.2.5 

Do  B' 

1  113 

106 

, 

0.78: 

For.  power 

1  45 

36 

3.65: 

.90’ 

45 

Foundai  Co. 

1  2.5H 

20Va 

3.7 

1.60’ 

.90’ 

Fraser  Co. 

1  .94 

28 

5  5 

3.19 

1.00 

Freimao 

1 

10 

46  18 

4.50 

Do  Pfd. 

1  94’* 

94 

.  4.8 

i.28: 

1.2.5 

70 

fiAIINKAI 

1  'I' 

2" 

4.8 

29.28: 

5..50 

2.75 

Do  S’a'^c 

I06’a 

104 

.5.2  1 

25.28 

.5.00 

2.50 

Do  iC"? 

,  105 

100 

,5.0  1 

21’ 

i.Va’ften  bahfnee 

0  >M 

4,8.5 

4  6  . 

,  3.85- 

2.40 

1.00 

Gen  Dynam 

66 

5.3 

i..>U 

2  (Ml 

..50 

(icn  'luiius 

37 

'  2.771 

Gen  Products 

. 

31 

II. HU. 

40 

,20 

Gen  .Mcei 

6 

5.3 

11.4!. 

5  00 

2. 50 

Do  Pfd. 

t  R.S 

8ti 

,T  6 

23.06: 

8.00T 

1.00 

Goodyear 

.  ISO 

142 

3.3  1 

42.94 > 

2.00 

1.00 

Do.  i>td 

46 

14’ a 

4. .5 

,  1.22 

..ift 

,  12’  a 

1  G(M.  .Mr  Kay 

6’ a 

6.2 

1  0.7'2 

.50 

.I2'.a 

1  Dt>.  B 

1  (5'^ 

ft 

'  1.97 

1.00 

.’0 

firalton  A 

1  V'* 

l.i'a 

1  2.39: 

1.60 

.60 

Gf  Lake?  Pap. 

43\ 

.38’ 4 

3.7 

0./2 

..♦(1 

.I2''a 

(ai  West  1  (Ml 

H 

6’  a 

6., 5 

'  0.72 

40 

.I2».a 

1  Do  B 

H-''4 

e 

0.67 

..30’ 

.10 

Greening  5Vt»e 

>’a 

1'* 

.5.-5 

j  1.4.8’ 

.671.* 

.3.5 

Guarant.'  Tr 

'l'.a 

li 

.3.1 

'  O.l'v 

Giirne' 

4  50 

i.2.> 

2.84 

1.60 

10 

D('  Pfd  , 

22’  a 

20 

2.J4; 

1.21) 

hO 

(t.vpoum  1 

1  .*> 

2:> 

5  4 

1  :.a4. 

LOO 

-.50 

HAHN  BRASS  I 

1  23 

16’ 2 

1  .5  70: 

SO 

40 

Do  A  1 

17  i 

15 

5.7 

4.24: 

90 

221* 

Hamilton  Cot 

17 

1.3 

4  > 

0  55- 

.60 

.30 

Harding  Carp,  i 

7’* 

« 

!  211: 

L5P 

Hayes  steel  i 

29 

26 

5  ft 

0.86: 

,51’4 

20 

Hendershnf  1 

« 

«7.72 

2.80 

3  OI' 

Do  pfd  1 

96 

90 

5.17’ 

1.60 

90 

Hinde  &  Datt,  i 

44 

39’-2 

4,2 

2.25 

50 

25 

Hornet .  F  i 

10’ 4 

10 

.5.0 

3.68’ 

L2.5T 

7.5 1 

Hnw.  Smith  1 

41 

33 

4  2 

44.31; 

2.00 

..50 

Dp  Pfd.  i 

4.5’ 4 

41’ a 

4  5 

4.86 

2.25 

.7.5 

Hubbard  Feft  i 

19 

14 

7.62' 

6.001 

2.50 

Hud.  Bay  M.  ! 

86’  J 

71 

.'.26 

T'r 

.78 

Huron  &  Erie 

1.5 

.31 

0  43- 

,10 

.45 

Hydro  Elec 

10'* 

AI  7 

Hish  Low  Close  ChRC. 
Iftf  106  106 


2634  26%  -  % 


Week*!  Earned  19.56  Die.  to  -^1937-- 

Sales  jpershr.  Div.  Date  Hich  Lo 

'■  0.63:  Tip  Top  Tail,  i  10  |  7- 

...  '  1.02(1  .  .  l(M»Ke  8in».  ,  .h.i  .ft.’* 

775  '  ftftftd  l>o  pid.  12.2.5  1.7.5 

?.’5ft  2.86.  l.Oftr  .2ft  loi  Elev.  |  2ft  16 

2.ftfi:  l.4ft  6.Ha  lot  (.en.  Tr.  i  33  1C 


.5.92:  1.0ft  'ft  Do  A* 
4.91  5. 00  2. .5ft  Tor  Mort. 


2ft  16’ 2  4.7 

.1,5  IM,  4  6 

2.5  27*4  4  .5 

2.5‘a  ’ft  4.n 


I  ft.  79 

1.441  .ftft 
I  ft.66  MO 
0,65:  ,5ft 
lft.4l  l.ift 
ft.6U  7.5 


i»  4.'*0 

2.10*  7ft 
2.231  120 


41  66  4  5ft 

ft  49d  .50 

2. .50:  1  no 


2.4ft  1.2ft  Trad.  Fin.  ‘A’  I  40' a  16’ 

1,0ft  Do.  .5%  1  43*  a  19 

l.ftft  Trans  Mount.  I  t.l.l»4  104 

7, ftft  .1..5ft  Turkftt  pfd.  1155  l.ilC 

0,5  I'NfMN  \rr.  5..sn  3  60 

.60  ,1ft  Do  Pfd.  I  6  7 

1,1ft  ,7ft  I'nion  Ga«  j  76’4 

,5ft  I'niird  .Xmns.  ,  9  7 

Lift  ..16  In  imp.  A  ,  29';’  ?.5’i 

7.5  .15.  Do.  B  I  19? 

.1.00  t..5fl  I'niled  Furl  1  60  .’7 


5  5iN  AI.1.M5S  3 

2  ftft*  5  tail  ,  f 

.12*7  Vireiov  A  t 

.11*4  5  II  S  Dare  j  1 

l.'’a  V5  ABASSl*  (*.  1 

Wainwncht  .4  • 

1.50  Walker  H.v  j  7 

Maleimao.t  1  1 

.25  Watemu-s  I  1 

10  Weeteei  |  1 

,1ft  \5  i  ,  Brew  I  r 


TUESDAY, 
APRIL  30 

X. 

— ('urrent  week  Net 
High  Low  Close  Chee. 


ifit  j  iQ 

.19’  3  1ft  19’  a 
132  174’.a  17.5 


THE  MINING  MARKET 


rrantactiens  on  leronto  Slock  Exchongo 

irinelna  Qufttntlnn*  April  1ft,  19,57) 

Hish  LiOW  dales  Stock 


1  ifti.a  7’ 
I  Id't  14 
1  IP’a  17 
I  26 


'  .1.25  I..70 

12ft  |»3«) 

I  69.77  4.5ft 

;  45  03r  4.PP 
i  6.50:  2.75t 
?>?35  I  e  72n  75 

;  1.39:  1  45» 

69i'  I  7  P5:  3  Oft 
*.634  1376  64:  4  0ft 
3.946  :  >.63;  t.33 
3-4ftft  ;  30,74  2.4ft 

'^'ft  ’  1,33:  l.9ft 

275  71.67-  1,4ft 


t9,5  l.ftft  t.ftft  CaU  Pcn»c»  i  ♦'S’ 2  6? 

Ift.2.5  3. ftft  2  50  iKi.  PIrt  I0;j  97 

ft ‘■6  lO  Canada  Btead  3.5ft  ,3.00 

7.92  2. .50  1.25  Do.  Pid  I  >4  1  51 

2.62:  l.no  .23  La.n  Cement  1  .1ft  .  24; 

9  68:  1.30  .32’ a  Dc  PIC  t  29  I  26 

:..43;  .10  C.  Cr.  Sto.ne  i  8  1  5*. 

1.14  1.20  .30  t.  L  D  sugar  24  •  21 

0  64  4ft  4ft’’  Can  Fri!s  1  M’-a  12 
1.6.1  .71  V’  Do  A  I  16  13 

•  225  1.5ft  3^-2  C  Fsrging  ‘A’  ] 

5  .64;  1.5ft  1*  C  Iror  I '^un.  42  35 


1.19  1  2ft 

23  99.  7,  ftft 
2.51  60 


in  IMPF.R  L  ol!  9V 

I  27’ 3  Imper.  Tobacco  12' 

3V  Do.  pid.  ‘i' 

I  ..15  Indus.  .Accept  29’ 

1,12' 2  Do.  4’ a  pid  M 

»  .,>6’ 4  Do  7*4  4iL 

.2.5  IngrrsoM  « 

Ingli*  6.,ift 

Inland  Crm  l:*‘' 

,45  Inter  Bronze  12'; 

75  Do  pfd  23' ; 

1.00  Inter  .'letal  ,  42': 

2.25  Dc.  old  I  96  , 

2.90  Int  Mil!  pfd  I  83 

65  Inter.  Nickel  , 

.25  Irt.  Pai.nt  1  tiU 

6ft  Do  Pfd  I  2.5 

75  Inter.  Paper  f  tftl 

l.ftft  Do,  Pfd  ! 

35  Inter  Pete  .  1764 

6  ftft  Inter  Power  1  .lOO 

.50  Inter  L'*il  ,  58?4 

3.5  Do  Pfd  j  IMa 

70  Interpro.  Pipe  59' * 

Int.  rtilities  ,  19?4 

I,. 50  ln\.  Fm'nrt.  1  4i'a 

1,5ft  Do.  Ptd  I  .>7 

.5  JAMAK  5  PS.  24 

,15ft  Do.  Pfd  105 

.,>0  .lohns  Maqv.  j 

«ftr  Inurnal  Pub.  [  16’ 3 

.15  KELMNATOR  ,  9 


LK  01  V\d  pi.  I  126 


92^  2  Oftl.,  i 


2.3?.*  l.?ft*  7ft 
1.99:  1.60^  .15 

2.13;  2,00’  1  20’ 

2.70:  2.ft5»  50 

2.16;  150’  65 


Do  pfd 

*.5>s(on«  '.A  ' 

Do  P-  ! 

I  Drt  Pfd  , 
Wtlsi'n.  .1  (*  I 

Windsor  Hotel  1 
Winn.  r.  Gas  ' 
Wood*.  G.  H. 
Woods  Mlfi 
Wool  romb  1 


KANH>> 

r.  N  5T!D\AI.  I  42’ 3 
C.  BK.  Com.  56 

Do  r|5.  4  00 

Imperial  6ft 

Montreal  1  .5434 

\o»a  x^cotia  .59 

Royal  I  7:’..; 

Tor.-Dom  ,  49 


24?.  18*4 

24?.  131, 


49’ J  47’ 4  17*2  -  ’’i 

1  ftft  1.4ft  1  50  —  40 

4^.’^  481;  4??g  —  11* 

511.2  50  50  —  1 

5?  57*4  57*4  —  I2 

71?  •  69*4  70  —  Dt 

4,1  I”  2  r’2  — 


.  5734  42*2  2.5 


l.ft  296  296  2^ 


.  ...  Earneo  per  snare  is  amount  aarneii  in  company  s  iiscai  year;  lor  purposes  m 
'  ii  peraunai  income  tax  returna.  'Dividends'  are  shown  on  a  calendar  year  basis 
^{4  r  Indicate.*  1956  vear  ifi.scal  year*  endins  lulv  |.  1956  to  .tune  m.  MIT')  i^*'””*'** 
not  so  marked  relate  to  I9.5.A  vear.  t  Includes  extras,  a  Asked,  h  Bid.  rt  Dekrit. 
» 085  '^tnlds  are  based  on  ratondar  1956  dividend  rate  (including  extras  at  the 
Closing  price.  Friday  previous  » odf'  lots 

NEW  YORK  STOCITMARKET 

Mil) 

.XnpplifH  h.  Sh.nr.pn  Hammdl  A  C'p.  tCIn.Tn;  Qnntation..  TiiP.dav.  April  ’O'. 


•‘Si:  2,12-1  2 Dr  Pfi  "3  .105  A.P 

C  Macfiiner'’  10 

f.'S:  2.00  .50  Can  .Maltinf  i  55  i  ^7:,  J." 

l.n  2?:.  Do  Pfd  I  24-4  2(V^  4.? 

2.-45  1.52-j  97:3  L.  Pac.ker,  'A'  :>37j  357-2  4.3 

3.35  3.5272  .3372  Do  B'  37  3572  4  « 

4.7S:  3.3nr  1.75r  C.  .'It*.  90  S" 

J.3.39  4  40  2  20  C  Safeway  Pf  94  91  4  3 

3.297  1,00  .50  Can  Steamship  39  30  is 

«,?27  «2l2  3’7.  np  Pfd  1272  11  5.4 

1  79:  3,00.  25  fan.  Vinesar  20'2  17  57 

4  no  1  00  r  «tretrahle  ’  I  .  1 

1  97J  .50  20  po  Pfd.  i  20  .  171,  .  J 


ION  ARENA  1’,5'2  1.',5 

Cdn  Bakeiif!  4..'0  t.oo 
7,5  I'dn  Breweries  2974  23':  5  3 

527  2  Do.  Pfd  I  ’7-'i  23-’.  4  9 

(  '00  Cdn  Brrnie  29  .  297.  so 
2.50  Do  Pfd  103  I  102 

i‘,-a  t  Lanneis  A'  t47.a  337.  s.4 

,35  Ldn  CeUnese  3'  32--.  5  2 

.2.5  Do.  1  Pfd  I  3«  ,  35:2  *4 

.4374  Do  37,  Pid.  30  I  277,  3  3 

C  Ch  A  cel  ?  f  7 
.  .  C.  Convert.  ‘A'  3.60  I3.50  ,  i 

Do.  ‘B  '4-00  ,'400 
Cd.".  CotioB  <14  ]« 

Do,  Pfd  IS'  7:,  j 

Cdn.  Dredre  1  2?  j  n 
.30  C.  Fairbanks  il  !  CO  «e 

Cdn  Food  '3.50  1.25 

Do.  Pfd,  »  50  .  45 

Do  A  I  8  »  a 

-fifto  C  Gen  E>f  755  '7.^.5 
.72'a  Cdn  Gen  Inv  .1]  ,  27’j  4,; 

25  f'dn  Gen  Sec  ll’-a  }s 
r.  HVcarbPn*  1*  8*2 

r  Ire  Af»’'h  .  6’j  Va 


3.8  49*2  IS'-J  39*2  —  1 

4.0  :oF  :o*  105  -  > 


Ift*^  4?  50 

:3-4  23-9  1324 
.1"  16-’4  16?4 

16*2  16*4  16*2 

.82  ,92 

91  91*4  91La 

13*  a  17*2  17*2 
n*7  II  tr. 


I  7  03;  3.001 
i  513  23:  50 

I  .1.56:  I.OOt 
1, 6ft  l.ftft 
.  12  09  5.00 

19.97  9.00 

1.97- 

0.96:  >ft 


*.-ang!ev  pfd  * 

00  .59>  Laura  Secord  1  1? 

50  30  Laur  Accept  I  ll* 

1.00  Lansor  .'ones  '  t" 

Dc  Pfd.  .  25 

so  15  Lewis  9* 

37*2  37*-^  Loblaw  .A*  » 

31*.2  31*^  Do  pfd  i  10 

30  Lon  Cdn  Inv.  9 

no  .50  Lowne’  1  22 

no  McKINNON  -50 

no  Do.  pfd.  I 

10’  l.no-  MacLarer  P  85 


.  Air  Reduction  57  ('.  K  m. 

.Allied  .Store*  iii ,  rhrv«lor 
1^  .Allis  Chalipers  Colnmbis  Ga« 

American  Can  Com.  SoHmi 
J  lift  Am  Gas  A  FI  19  Coml  Fdison 
'''  .Am  Radiator  IB*-?  Cons  F.dj*o;i 
M  Am  Sme*  *d?4  >2*4  Crane 
A  T  4  T  177? »  Deer* 

.Am.  Tobacco  7A"g  Del  A  Hud 
>05  Anaconda  6714  Dist  Seaeran 

32?  Armour  M’sDougla* 

Atch  T  A  SF  24*4  Dupont 
25  Atlantic  Ref  >0’^  East  Kod.ak 


6l'>»  Ini.  Nicke! 
77I;'  Ini.  Papri 
I7’4  Ini.  T  A  T. 
16'p  .lohn*  Man' , 
19? I  Kcnneroii 


11?  Pure  Oil 
ft?'!  Radio  Coip. 

.i:i>«  Sperry  Rand 
17’ }  Republic  StI 
11.1USI.  ncg’>  Pap 


Lieseti  A  My.  a  SchenJev 


1?  Lockheed 
ID*  Loeus 
**8’  (  Merck 


l>’a  VacMiUan 


85  76*-2  1.9 

•1234  1ft 


Baldwin  Lima 
BAD 

430  Ben.dLX  A'ljtion 
Beth  ^tee! 
Borden 
Budd 

[Can.  Drv 
>ftft  c  p  R 

Caterpillar 
2.90ft  Celaneie _ 


67J4  Dist  ?eagram  Wc  Minn  Moline. 

M’sDougla*  78*4  Monsanto 

24*4  Dupont  19,1  Mo#i-W  ard 

50*4  Fast  Kod.ak  9.514  Alotornia 

’3J4  Erie  R  R  *?  Nat  D-st 

15*4  Ge.n  Electric  6.1«.  Vat  Siee] 

®?’4  Gen.  Motors  i.l'n  v  y  Cen’ra! 


’3’ 4  Erie  R  R 
15*4  Ge.n  Electric 
®?’4  Gen.  Motors 
16  Goodrich 
59*  2  Cfoodvear 
2ft  Grumman 
l.5'«  Gulf  Di!  xd'* 
u  Home.*take 
90'4  Illinois  Cent 
tfi  Ini,  Hai'esi. 


1.5’  4  .SeaevRoe  k. 

19  Shell  0)1 
16’ 4  Snr.Mobil  xd’-, 
16  South.  Par 
15*4  South  R .P 
77’s  s'an  Brand- 
D'*  si.an  Oil  N,.l 
2“  t»xa5  Po 
72*4  I'nioo  Carb 
1ft’  0  I'nio"  Par 


7>  N’or  Am  A'  n.  1ft’ ->  Vnifed  Airlii 


61  Vor.  Pacific 
27*2  Paramount  Pm 
1.17  Penn  B  R 
15’ t  Pepsi  Ppla 
54>4  PhilllP*  Pet* 
15’ «  Pub.  .Ser\ . 


42’  S  Rubber 

.1.1’i  r..s  si.eel 

>011  W'es.t!nghOU*e 
’.>■«  W’ool"'orth 
Jl-s  5oung«to«  n 


ft.lld; 

3.01:  1..5ft 
24.14:  1.:.5 
*0.1*  t  4J*j 

•9  59:  5  00 


1.00 
4.02:  1.75 
ft.ni: 

0..A0  .  . 

e..ii 

11  r.s.d 

8.40d 

106  l.ftft 
303^  1.15 
ft.  12: 

9  47: 

1  24: 

46  ?e:  11. Oft 
1..46I  1.:?^ 
1,41  1  ftft 


75  Mailman  i  26 

1.50  Do.  pfd  96 

100  Man.  .Su;ar  pf  ,  97 

.9nf  Map.  Lf.  Ptar.  |  22': 

.Map.  LC  Mill.  I  8V 

>.Sft  Oft.  pfd  95 

in  Ma««ey  Harris  i  7 

1  i.”j  Do.  ptd.  1  86*; 

25  (tax'sell  }  '**, 

.AfeCabe  Gia»n  t  t* 

25  pc  B‘  26 

4.5’  'IrCoil  Front  a? 
■'Of)  1*0  pfd 

Mekher*  7i.; 

Do  pfd  U*': 

'lerctirv  Chin  1ft 

lat  Mersey  P  Pfd  43 

5!ex  Lisht 
De.  Pfd  I  13'^ 

Mica 

ALd  W  Gas  3.35 
Milton  Brick  3.25 
3ft  Mmn  I  Ont  “U 

*2*^  Mitch  I  ?  H 
.  .Mitchell. R.  A'  M 


VANCOUVER  STOCK  EXCHANGE 


Ropplifd  bj  James  Richardson  A  Rons  tPlo^in 

LISTED  STOCKS 

Bid  Asked  ]  OiU 


<('|ft%inc  QtiniAhnn*  April  .1ft.  19.51) 


i  47*^  47*2  471^3 
f  12*4  12*4  12U 
1  12-4  12-4  12*4 
i 

t  1  3ft  1.65  1.A5 

2  >ft  2.5ft  2.5ft 
1,1t4  I****  1>>4 


10  I  B„1 

I  Indftittrial 

.  ,  .  Alberta  D’.M  1  « 
i.’y’  Dp  '  T  1  » 
?r  Teleph"".  4 
5C  Turf  i-  r  •> 
:apit»!  Est  *'> 
Inter  Brew  H  ’  ’ 
Lucky  La?*r  4.0, 


Venn  Pr  Com  12  00  12. .io  Bee. 


*rtn  roHjpne*  05 

nlanrt  v  Ga*  os 
5!?d  55  ind  G  16% 


4.1.5  ;Ame»^  stand 


Par  Coa.st  Term  H 
Aesfm  -Pap  .A  24. ,5ft 


n  u  .19  2*th  Top 

24. ,5ft  "anaro  pp 

2i.5ft  25. ftft  ;ranu*a  Tan  G 
to. ftft  tft.Sft  Giant  Maerm 

14.50  15.00  'ranhv  l 


Ind  Mniei  <ri' 

I  Knot  Ra^e  Me)  ftl' 
•  Varl  h  V  *nl  1  > 

“♦ar  Virkel  M  |.'*5 

I  ’rem  Rnidje*  0”' 

Vat  Explor  4>l 

Ornate*!  Rnid  ft1 

iualSinn  f’  cp  57 

ii.lhack  Prem  14 

iib-er  Stand  4.1 

iunshine  i.ard  >7 

Tavlor  Bf'dge  14 

I  Canada  Mdftfa  m 

j  ,5  0*1  Evplnr  45 
j  f'a?  \Ve*i  Tung*  fS 


UNLISTED  SECURITIES 


J.ftftI  L7fti  1  25f  Cdn  IngersoP 


-D  (  .  Int.  in'.  Ir.  *9  ?a 

rdn.  .lavclip  |  I6’a, 

5ft  Cdn  Locomot,  23  2ft  * 

.06  Cdn,  Maiconi  1.9ft  3  >5 

:ft  Cdn  0*1  '  13 


1.7  03;  5  Oft  2.50 

#7ft3:  4. ftft  2  ftft 

3.77:  1.50  1.00^ 


ft  ,6ftd 

1:  63  ,?ftT 

i?  67  3  /*ft  1 


2.15:  1.30 

1  74  4ft 
t  74  .39 

2.43  l.f)ft 


♦  93;  1 7riT  i.2ft^  Cc.ns 


.50  Do  b''"*  102  97’. 

ftft  Do  4^"  lftft*a  100-. 

.OftT  c  Pac  Ri-  .13'a  •’g:! 

Ldr  Pet.  Pfd.  26** 

C  PAP  Sec.  t: 

Cd.n  Salt  4"  22*2 

Ldr..  Silk  4  ftft  f2.T5 

13  Cdn  D^e  UOH  35 

.25  C  Ltilitie*  P£-  9?  92 

.37*^  Cdn.  Vicker*  i  32*4  ??*2 

C  WalJoaper  f  13*4  !2 

Do  B'  '  14*2  J2 

5ft  C  M  estingh  •  49  u 

’.8"  Catelb  A'  . 

.30-  Do.  ‘B  i  13  A  -14 

70  Char.  Tru*t  |  58  ,  .sa 

Chatrn  Sieel  I 

Do.  Pfd.  3  75  .1.50 

‘••ft  That.  Gai.  16  .  j.i 

Circle  Bar  2.00  12.0  1 


On  Pfd  "ft 

t'of  puplrvp  >■’ 

Do  \  lo- 

»  otkshutt  I  6'- 

I  offhlin  R  *  *7 

I'o.mb  Entre  1  IV'' 
(  ond  NatjnnaJ  ’  ll'^ 
Cons  Baker  7 

Cons  D’.'ers  15* 

Do  Pfd  36. 

C  Min  ASmelt.  25V 


^2' 2  IV  2  3!  * 

>  3  13*  151  15! 

5  !  IOft'2  Iftft  Iftft 

^  4  33*4  32*ra  3>?4 

24’7  23*-!  24'^ 

.  *  31*2  31-7  31*2 
.  ‘  4.0ft  4.00  4  ftft 
105  105  105 

5..1  94*^2  94  94 

5.5  2»  ?7*.a  7? 


ft.23 

11.261 

MJ  l.ftft' 
:*  ft4  l.ftft 
1.08  2.0ft 


.1.34  1.50 

ft.e4d  32 
0.4?  2.0ftT 
1.7ft:  1.45t 


Map  K/I't.  ♦  >0  >0 

'  Dn  Pfd  5ft  ^  45  J 

.  Mop.  Mpi'Ia-  *"  ^0 

.\ft  Mon*.  Lck  n.  16*4  15 

Monl.  Re!»i2.  1  4ft  17 

I  ’f.  Moftie  (OTP.  6.D4  *9 

<1*4  Mor;a.n.  R.  !  »n 

MT  rv>  ptd  .  95’ 3  ot 

Mnnison  Rr,  ) 

»5  M)  Ryl  R’ce  j  l>,2v  14 

1-'  NAT  DRIG  I  .1  I  9 

.l.s  D«  Pfd  i  U  .  to 

>'*  Nat  (jioceii  !ft 

.7.5  Do  Pfd  I  27‘\  26 

1®  Nat.  Hose  B  5.00  4.00 

75  Nat.  Steel  Car  23v‘2  2?- 

35  Nat,  Trust  4!  4ft 

38  vfld  Light  4? 

t  5ft-  Niagara  Wire  47  40 

1  ftft  Nor  M.  ft.  p  .  33  ■  79 

5ft  Noranda  57’a  47* 

,5ft  Northv't,  Ind  H  TV 

68  N.  Que.  P  Pf.  >ft  I  46 

Northland  Ltil.  **6  64’ 

Do.  Pfd.  Iftl  I  99 

.nft  OGILVTF.  (  10  )  .10 

1  75  Do.  pid.  !  150  i  l*ft 
.65  Ontario  loan  .?8  »  ?.5» 

l.ftOf  Dni  Steel  '  21’ 

Otan7*  Cn)-*h  1  !>  2,25 

>  in  r5f;i:  hf.R6  i<ft  99 

Do.  Rt*.  7.15  4.75 

.  fft  palon  Ml.. 

.15  Do.  pid  t  2  "  4  .*1 

Paul  .Se»  Stf.  8  6’; 

P'^mblpa  77  ->ft 

Do  p<d  :  *<’4  45’ 

70  penman’*  1  V'’4  22 

l.ftft  Do  ptd  I’l  ,  t’ft 

>ftr  Peoples  Cred  2.i  2ft 
Do  ptd  •  97  92 


2.jft 


iRopplled  by  RIppen  A  Co.  Ine.l  f('ln 

Bid  Asked!  On*  Theatre  .A  6 

,mx  Ontral  .1.'.  tT  ^>0  B  .  .1 

,  p)^  1  |,,,  I  fnmmnn  Inipr  /.>n 

and  Bldg  r  in  ?n  Continental  Life  nn 

CanTel  \C  .It'.,  ,11' , !  f^foseenl  pid  *>.i 

Jhar  I.Hit  P  in  .  i ''1 


m'T  1 ;  '.I’,  ni 


IMsoma  Central  1.1  17 

Oo  ptd  1  I 

,\Ie.\and  Bldg  r  in  ?n 

tt.'-’l  i.IngCanTel  1C  .11'.,  II 

’  iReauhar  I.  H*  P  in 

l.iiin  Reaiiharnnii  Pwr  II 

BC  Sugar  .  Ik  32 

”  Bnn  Pelf  C  m 

Bill  Am  Assur.  I?ft  no 

I  Brock'  tile  |  62  hO 


57’.a  47‘’4  1  * 

n  ti»4 


7ftft  Cao  Delhi  t*  ift' 

2.55  (  Kh  tl'e  .  ?f» 

I  an  Indemnity  ?0 
i25  Can  Life  115 

625  4  Mot  Lamp  *6 
4-145  iCS  OiJ  warrant*  2' 
Xan  Super  Oi!  19’ 
218  Cftle  Coil  A  15 

5ft  '  Dft  B  *  3 

105  Colonial  SB  ?nft 
4.142  Commercial  Life  ?ft 
jConfederatn  Life  16.> 

, j(!aw!hra  .A  I*  .15 
A  W  Cha5e  D  SO 

C  IV  N  G  pfd  15 


(('Inning  Qun(;ilinn*  April  .10.  |9: 
6  , ,  ,  .  I  Laurent  b  pid  . 

.3  ...  La  Saii'asarde  4.5 

7.5n  770  I.dn  A  Can  A  pf  4ft 

6fl  ....  Monarch  Life  30ft 

b.»  ....  \ic(-arlhy  .\1  A  4 

Do  B  I 

""  ""  \  l.lle  .issne  n  27.1 

9  'NR  Telephone  ,  II'; 

IU»  lift  N.S  nil-'  .  18 

V5  ppitn  Chrm 

W  (Hand  Blew  1  C, 

'•'a  "  Ont  g  One  niv  ina 

?«  29  n-wvinrial  Rank  M 


■  I  Crown  Life  new  l.lft  140  y;  j  j|^  < 

32  Cuban  S  .Sii^ar  5  .  'xp  Velep 

Daily  Minor  5'  I  U»  1 4n  N.S  nm' 

10  !  Del  Int  Bridge  11  L5  ppito  Ch 

h8  '  D  of  C  G  Inxur  7ft  80  Otand  Ri'i 

Indti*  9'a  n  nnt  A  Oi 

Kaslcio  limt  26  29  Ptnvtnnal 

I  Fmp  Life  35  pfd  .in  .. 

-.ft  Essex  Pack'd  1  ....  2 

,3  ExceUior  Life  .105  ....  Rno  J  A 

.ii  I  Gab  Bras*  7ft  _  Saw 'PI  ,M 

1*01,  i  G  Rr  K  r  fpr  C  M  .Sherbrooki 

"  I  GI*U>*t  Life  28.5  . .  Sov  Life  : 

I  Guay  C  NA  38ft  4'’0  Strategic 

Guard  Realty  pf  Iftft  Sland  Fuel 

**”  Halifax  In.x  .12  .  5''’"'  . 


Saw 'PI  ,Ma.*5  ,( 

•Sherbrooke  Tr  2ftft 
Sov  Life  25  pfd  Jftft 


Hudson  Bay 
Imp  Them  Inf 
Ing  A  B  (>ld 
Ini  Holdings 


Sland  Fuel  4* ?  p  1,5 
Slew  A  Lloyd*  1 
Sun  Life  .Assre  ?4.1 
Tor  Gen  Ins  .  6 

Waterloo  -M  ...  7 

We.slern  Life  .  5.5 


•l.ftft  2.60  2.7 

2.7  lift  1-21  Lift 
.  ,  7.15  6  15  7.ft< 


- CANADIAN  BONDS - 

('nrrent  qiiotatlont  supplied  by  Investmenl  Dcalrrs’  A*soria(ion  of  Canada 
lie*;  Bid.A.skedl  MnniripaK:  ,  C.Mel.t  i,  .I'v  62  1U6 


Co.hs.  Press  2.5ft  '2.30 

Do.  B‘  inn  i ’ftft 

Con.*  Textile  3.5ft  i2.5ft 

4ft  Cfthium  Gas  18  27* 

.IT’-a  Cons.  Glass  j  -11  25 

Corbv  A'  I  16’ a  !4’ 

Do  -B’  I  16  14 

.77*  7  ("osmo*  '1*  12 

.1ft  Craig  Pit  3. in  2.70 

.15  Train  ’7’2  23 


3%''2  35*'j  3? 
2.3n  2.3ft  2.1ft 


.*,750  2  9ft  2.0ft  3ft 

325  16.85  2.25  1.12 

17  32  l.ftft  t-9ft 

4,02:  3.25  L-iO 

7.230  133.46  l.ftft  2  ftft 

?20  ft.  86  1  ftft  ’I 

60ft  1  IO  .70 

760  I  III  .7M  .15 

45  |.r,6  7.5'  .1” 

1.0.5  .4.5  .:»■> 

-  ^ud 

,  5.16di  . 


3ft  power  Corp  1 

U  Do.  Ist  I  4 

50  Do  2nd  t  6 

.iO  Price  Bros.  j  6 

00  Do  pfd.  I  8 

>5  Pfoi  Tran*  ;  1 

70  QLE  POW’.  I  3 

.15  Vue.  Te|.  .'I 

10  Quinie  A  I  1 

:»■>  KAPin  GRIP  I  L 

1ft  Reitmans  L 

Riveiwide  A'  1' 


I  42  !  49  ,1.9 

In*  a  18' 2  4..1 


1  72  .  55 

I  (o’-a  42 

t  66’ a  64*-a 


j  Dorn.  Bonds: 

1  y  »■  ppi  p«  81 

.1’«.  Ian.  75  V3  9V  i 
t  '98  Mav  I  .i3  97’* 

60  June  t  74  >6  29 

7 'ft  3?  4.  Oct  LV9  89 

.ten  t  68  85'fi 

.r,,  Alar  1  98  95 

j  Virfnrt  loans 

3.0.50  ' 

.1  717  ^  f5th  am  97*4 

’41s  ,160  •6fhVi  9,5 


8V’.a: 

qy  I  St  .fohn 


105  3  62 
1.620  3  63 


f5th  VM  97: 
•  6fhVi  9,5 
(7th  V’  9.1 
(RtbV'i  90^ 
IQth  V»  «9 


IThieeRiv.  .1’-?  M  86 


\ancouvT  .i’>a/75  fiO’a 
Rail*  and  .Narlgation*: 


1?U  ll'j  n’4 
.10  29*2  29’ a 

90  18' a  90 


90U  92’*  Algoma  CH  .1  .59  1.18 
an  01  .Canada  .S.S  3’'*  57  99 
■  M  Do.  4  66  99'  i 


a'.p  ^2 

Lftft  2.0ft  2.0ft 


Dom  ( oal  Ptd.i  Ift  ,  6V2 

^ft  Dom  Corset  .|  M’/a  5.9 

Dom  Dainet  18,7 

Do  Pfd  I  18  I  1; 

D  Electroho  )  22  20-%*  1 

D  Engineer  I  25  91 

3ft  Dom  Fabric  I  10*4  ift  4.0 

5ft  Dom.  Foundry  31*4  26*2 

.25  Do.  Pfd  ,98  96  4  7 


« 58:  2.ftftt  l.ftft  Dom  Glass 

7  74  .70  .95  Do  Ptd 

tail  Dom  Magees. 

2.28:  2  00^  ,40  Dom,  Oilcloth 

t..32t  t.ftot  Dom.  .Scottish 


1.39;  2.ftft 
61.9.5  1.72 

1.63:  60 

2.21;  1.0ft’ 
2.3!d  .8ft 
1.9.5;  l.ftft 


RoiMil-on  .Mf. 

Do  ptd. 
Robinson  LiH. 

1)0  i>tn 
Roe.  \.  V. 
Rolland  A* 

Do.  R 
Do.  Pid 
I  Rovaliie 
Do  Pfd 
Ru^;,cli 

a1  LAW  CP 
Do  Ptd, 
.Sangamo 
.Sarnia  Bridge 
Scarle  (  0. 
Scythes 
Shawinigan 


Dom.  Govt.  Guaranteed: 

.j61  I 

1.055  CNR  1  .51.:i9  97 


Prnvint  iat* ; 

8.tl  I 

1.005  Rnl.  (  ol.  1  60 
r>o.  1  69 

»  Man.Hv  V;  >4 
8.886  Manitoba  1  63 
kO  Do  Vi  /O 

425  Do  4  69 

\  Rruns  I  j9 
I  Do,  1  64 


I  Do, 
-''ft  Do 


1.78:  I. 00 

1.69  1.1?’* 


1.46  .72' 

.3.02: 

ft.6Vt  .50 
W.2.52;  .375 


125:  .ri9^ 

1.79:  l.Aftc 
A.ft8-'  1  ftft 
1  94:  1  ftft 
!  fii:  1ft 


.62»/3  Do.  Pfd.  .  47  4.1 

Dum.  square 

,50  n.  .StJ.  &  Goal  24  19) 

.31’4  Dom.  .Siores  .>0  .191 

.25  Dom.  Tar  j  L’'4  1ft’ 

.5ft  Dom.  Tar  Pfd.  |  22  19 

.15  Dom  lexlile  1  9’.A  7’ 

1.75  Do.  pfd,  13,5  J2.5 

Jiom.  Woollen*  1.2.5  j  .7.5 

Don.  k  Mudge  1.7.5  .9.5 

;k)'  Donohue  I.)''*  1.1 

Dow  J  30’*  10 

.20  Dunont  I  ?.n'e  17 

.9.r4  Do  pfd  82  a  75 

L  KOOTLNAA  9  1  « 

Do  Pid  .  lift  ,  8ft 
Eastern  Steel  I  8J4  4’ 

.3.5^  Easy  .Washing  I  11  i  V. 

.25  Econ  Invest,  j  37  33 

.25  Eddy  Paper  !  68  49 

95  Electrolux  t  11*^  10'*>'i 

2ft  En  A  Heat  'A'  6*'*  5 

.90r  bquitaoie  Life  .9ft  A) 

.32  Estabrooks  pf  19  19 


4.f)3T  2.05)  l.llT  .Sheiwin  Will 


I  48  17 

!  41', a  4ft 


19V*  4.5  22’ i  211*  22 

39’;*  2.5  .50  491,4  491.4 

1ft ‘4  4.1  11’,*  lft'>4  III/4 


.5.6  125  125  125 


.11.22-  7  ”0  3  ,  >U 

2.20  1.40*  ..10 

2.;!0  1.40  .10 

1.59  l.ftft  .25 


Do.  Ptd.  I  111 

Sick*  Brew.  I  22\ 

Do.  V  I,  j  2'2 

Silknit  19 

Do.  Pid.  I  37v 

Silverwd  A*  I  II 


47*,a  471*  47»,3 
ir*  iV2  iV'7  +  I'a 
111  1.1ft  1,10  ~  1 

21 ’.J  21  21  f 


Nfld.  3’ 4/57 
ft44  Do.  3  ,58 

75  Do.  4A4  64 

315  Do.  1  71 

50  iNova  S.  2'4  66 

45  Do.  3’ 4/ 70 


1.58:  L.'ft  .37*^  FAM  PL.AV 

L92:  1.30  374,2  Fanny  Farmer 

3.831  l.ftft  I  Oft  Fed  Diain 

7  94;  1.4ft  .35  Do.  Ptd. 

ft  OSd  Fleer  \!lg. 

2  40  60  I-ord  ( 


17>4  15  I7I4  161,2  I7J4 

•  901,2  17  6.8  22’-2  20  2134  -6  Va 

.(.>  9fii2  28’,a  28*<2  28’^  -  ’^a 

'.ln'*4  25  5.5  25’ 2  25’'2  23’'*  —  1 

:l  !0  70  9,5  90  99  ~.ft5 

i  .56'-a  51?4  4..V  .53*.2  55  55  --  Ij 

I  106'.*  98’ 4  5.0  104  99  103^4  ^  4I/4 


LftO  10  .Simon  A  .Son.*  !  21 

5.ftft  l.M  Do.  Pfd.  j  9.5 
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;i6  I  6..5>.5  f're^taur 
j  I8..5ftft  r ruinnr 
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251  .5.099  D  EIdona 
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88  90  Hotel  l.aS.  :*  65  96 

88  PO  Loid  Nelson  1/6/  8/ 
MtlAnLLU  l'*/61  95 
9d*  97  Morgan  1*4/67  90 
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4.60  .1.65  4  5ft  '.850  N'ipissing 

2  90  2,50  ?..55  '7,600  N'istp 

10  10  .10  *2.700  Nnr*Arm« 

12  .11  n  13,4.50  Vordon 

.12  .50  .52  , 118  .500  Not  ;nld 

2  97  2.75  2  SO  3. MO  \m  Urttr 

60  .31  .16  j  6.975  Nnrmetaf 

2  89  2  52  2.60  5.100  Vnr^vne 

L41  l..’9  15.5  I  5.ifi;  xorfhral 

5  to  1.00  .5.10  ;i*^0.,'’66\  Rankin 

45  .18  . 1 'i  I  31.111  N'nrthspan 


t.06  86  ,88 

08' -2  .(*7*2  .03' 

500  Lift  L->o 


3.80  l.CO  j 

.09  ,10  I 


1  19  1.08  1.03  13.660  Do  A  wl^ 

.51  ..51  .51  !  l.no  .North  Can 

.13  -U  .12  '  4. .500  Northland 

1.55  J,15  1  11  '  I1..5()ft  NoivaltP 

.10  .09' 2  .09' a  3.850  Nudnlama 

2.60  7.2.5  2.10  j  11.500  Obaska 

40  .57  .17  I  25..100  O'Brien 

.41  .*9  .10  I  16..5no  Ogama 

-’1  .  ’1  I  7.7.50  Oka  Rare 

•’♦’'7  .G  I  3:'.I00  O'Lrary 

••'ft  -4.’  .I'*  j  16.100  Opem 

■•"a  'O.i’oo  Oranartb 

;Ton  .>(1.80  j  Droishv 

I  vOn  1,1  J.-,  |i,-,n  ■1.700  O.j.lin' 

ion  j.w  ’.".n  r.v.nnn  Par  fast 

'  I  'l  I  ’"'  ’.’SO  Pamaiir 

-IO  10.810  Pan  Wast 

.lO'a  to  ,10.4'  in..-,nn  Paiamad 

•>-<  ’0  to  in,.inn  Pai  hfr 

’■>  .18,041  Paidra 

I  12  1.02  I  14  4),4nn  Palpr 

1.10  118  1..-,n  7,0;>n  Pavma.t 

*'■’  ’8>,n8.>  Pannn 

■1^  '«  .10  10.711  P4,i4l,p. 

’’  ’0  l.ni.l  Pinnob. 

'’■"'O  fit* 

'i?  '  -1?  I?  ■■'•200  Plarar 

lb  i'b  'll  Ran 

■■'2..>no  Pi-  Raid 

VI  'io',  2.7fi0Prr«ian 

t  il  I  "  I  'a  '  '’■'■"'o 

7.on  b:i„  b:8n  Zo 

2:  2.  I  11.000  4np  l.ah 

2-,  ■',?  I  I.Mbgnp  I,il4, 

,  >ii  ’  ,  '  ,  aa  ‘  I’.OOnQilP  Man 

i-  "n  "aa  '  '■•2'-’Oor  Mrtal 
a,  •,,"  i  -.iong„n,tab 

•.  ?  -.1:  I  Radlore 

>0  13  12  8.8nft.Raln'ii|e 

I  5.9.50  Rare  E 

"1-  ■'?'  •  i  37.120  Ra.vrork 

’’  a  . !.♦’*:  Lino  Reeves 

]l  -M  I  LlflORpnabie 

Z  •!’  4ft..>ft.).Re.v.spar 

•  Ift’*  .10  .10', I  .5.578  Rjrhwli 

'  *“•'  ■3'’  70.500  Ria  Rnp 

I  a-  laa'',/  I.-IOORlv  Alhab 

I.Oi  l.no  j.nii  fi.nnn  Rorhe 

1.210,040  Rachwin 

tc  nil  !/-«  •.  '■'  fi4.9ftO  Rowan  Con* 
16,00  H..,ft  i.>.,in  8(-.(li)0  Roxana 

.3.>  .30' a  .22  7.600  Rsanor 

-^ft  39.:>(mSl  Michael 

.Il'a  .09'-i  .lo'a  r.. 1.50  San  Ant 
1.15  1,10  I.lO  b.. 137  .Sheep  Cr 

4.  >.5  4.10  4.1.5  1IM99  Sherrilt 

"''ft  -65  l00Si‘;ma 

'30  .17  lO.oor  Silan<  (i 

3.60  1.10  :l50  8.:'86  Sd  Milirr 

..3'>  .51  1.000  Sil  Sland 

-’fi  I08.69.i  Siscue 
•4'  40  .li  9.57;{S!ocan  \R 

•*ft  .1«'2  .19  :’.Mia  Sldcuna 

-“ft  i  47.!  10  Slanlrj2h 
•3'  '32  ..51  I  9.100  Do  w(» 

58.50  .57.00  17,00  4..5;>.5  Stanick 

?  99  .>.65  3.68  ;  866.170  Sfanwrll 

1.90  1.60  1.60  ;rii.9,50  Slarrad 

•'4  .17  .M'  '2;  .5.500  .S|pp|n\ 


1.05  1.00  J.OO 

.14'*  .11  .M 

13.3.5  17.75  17.75 

16,00  H..5ft  15.50 


.11' a  .091-2  .10' -2 
.35  Lin  1.30 

•  ’5  4.10  4.1.5 


414  1  o;  ] 

1-3  *  I  "6  1 


ft9’j  .OaJ.j  08 
‘  40  4  30  4  * 

451*  4s  J 


5  95  6  >0 

1.55  J , 6ft 


I-3ft  1.20  .  l.>6 


I  70  1.50  J  SI 

1  ftft  1.85  L.lft 

1  80  1.31  l.ai 

72  63  72 

I  70  1.50  1  .13 


.17’a  .19 

2.70  2.8.5 

77.00  77.00 


3  ftO  .5.00  1,00 

13'*  .12  .11' 


1  38  1.18  L:>8 

79.50  28,00  28.7.5 
6  80  .5.90  6  10 


.2ft  I  33.640  Steep  R 

•  19  30.300  .Sturgeon 

!•«•>  8.650  Slid  Coni 

^ftft  8.561  Sulli' an 
•26  1.. 500  .Surf  Inlet 

•  01  10.3.50  .S.S  |\ ani(€ 

•ftft  11.57.1  'i'aiircnniit 
3ft  77.607  Teck-H 

•  98  j  1L‘400  Temag 

.1.5  I  11.100  Thom  L 

.16  I  117.000  Tia  I  a 
.22'  2  rtl.710  'ruinlull 
.11  2.100  I'oibit 

.07'  -2  4. 01.5  'I'uw  ag 

.  ’0  45. ..96  Trans  Can 

.30  2..500  lians  Rr.s 

.15  8.100  Trihag 

.16  1ft.  1.50 ’I'rifi  Chill 
.60  .5.5.6t>0  tili-Shaw' 

.5  ’  7.167  I '  .Mining 

.16'*  .5.415  1!  .Asbestos 

,11  7>92nif  E.sfrlla 

,6:1  I  I  '800  I  ft  Keno 
,50  5..'l6.'i  I  VInn( 

ll'  j  6.100  I’pp  Can 
on  !  33.200  A  anduu 
1.51  *  i  3  ',105  Venliires 
.57  147. .500  Vico 

71  I  41. .''0.5  Vialom 
ILA*  6. 1-16  Waite  .Am 
85  j  11,200  Weedon 
jA  j  27.600  Werner 
m8  1.5.8fto.W  Malar 

>jj  29.250  Willrov 
75  300  Do  wLs 

^0  I  8,000  WiKxey 
iff  f  2. .500  Winch 
II'  -2  277.800  NN  iiwlai  d 
74  97.14()  WtHXlgrn 

II  in,9(i4Wr  Marg 

15  14.100  A  ale  I.ead 

10  11.000  A  an  Can 

»7  1.000  A'ellurev 

lO  13.:M0  A  k  Rear 
'1  1 .1 19  A  iikenu 

5  61.000  Zenmar 

>  I  44.750  Ziilapa 

9  j  Cl 

I  I  775  Biilulo 

8  J  lOOGaspe  ('op 

I  5.110  Palo 
0  4  900  Pend  Die 

5  'M.tOft  A  iikon  (  on 


.98’*  08  OA'-'f 

’.75  21  87  22  PO 


.1?’,*  .IVy  ,1>!^ 


CAIGARY  OIL  QUOTATIONS 


Tan  Brew.  .V,i  fi7  84  88 

Pa  41..  81  83'.,  01 

C  r»ment  .I'-. -78  84  87 

Do.  34-4  76  sa'/i 


N  Emp.  r>  .v66  93*.,  , 

Do.  l’*'67  9.-»  Rill,  n  lA 

O.  We.tan  4*..  71  110  ...  Pml3.  4 

C  fortun*  28 

f  Pa.v.  ran.,  N.V.  t  Ldn.jC  Anoc’da  .1,8 


(Hiippllril  hr  Ja>.  Rlrherdanp  A  Snn»(  trioji 

Bid  Abked  Centiir.v  18  70  Kenore 

!r"n.  ’"i,  "  '•  K'"" 

lib  •>  IO  r  Palaeh  70  80  |.*d  fal 

<■'  18  17  T  r.rea.f  to  n  Mci'iond 

tPK'  8  8ij  Edoron  l.i  uCj  Mapai-rh 


1  FI  S  Inhp  b.'.n  870  \  Toni 

n  Freehold  4Va  .V.i  Poniiar 

591.^  Galewey  8  Sia  Ridgewav 


trin.ing  QbnteKo)..  Apr'l  .10.  11.171 
nare  1.1  18  Bav  Pal  ]»  1? 

b"  .’8  7.11 2  Selert  Hi.,  15 

d  Pal  18  18  Share  II!-.  Hr. 

K'land  80  87  stiu.^fenn  ij  77 

•narrh  Il'j  I?  iTranjfieH  V--,  • 

Pont  2'^  7  W  Warner  10  11 

nliar  18  ;4  w  Mavgill  180  HO 

Igewa.v  5  sra.Vork  7  10 


1100  UNLISTED  STOCKS 

At  at  April  8,  1957 

(Subject  to  confirmation  by  your  broker) 


1 

Bid 

Askec 

Bid 

Aske 

tkis  . 

.01 

.02 

Campbell  Isl . 

.35 

.38 

loon  . 

.04 

.06 

.03 

.06 

.08 

.09 

.04 

JKi 

.09 

.11 

.05 

.07 

n  . 

.16 

.18 

Camray  Mines  . 

.02 

.04 

.10 

Camrese  Gold  . 

.10 

.04 

.07 

Canadian  All  Metals 

.12 

.15 

Vellowknife  .... 

.01 

.03 

Can.  Radium  Corp. 

.07 

.09 

ac  Quebec  .... 

.00 '4 

.01  >4 

Can.  .lavelin  . 

17.00  , 

17.75 

kiont  . 

.04 

Canadian  Kirk  . 

.03 

ral  Yellowknile 

•OO'/z 

.02 

Canadian  Lithium  . 

.36 

.39 

'on  . 

.01 

.03 

Canadian  Mangan.  . 

1.1(1 

02 

Canagau  . 

.02 

.05 

nee  Red  Lake 

09 

.11 

Canalask  . 

.57 

.59 

•belle  . 

.15 

Can  Doo  . 

.20 

1  Red  Lake  _ 

.01 

.03 

Caneonti  . 

.40 

ac  . 

09. 

il5 

Canuba  . 

.27 

.29 

1  Yellow . 

.01 

.03 

Canuck  Explorers  .. 

.2(1 

D  . 

.13 

20 

.20 

mder,  R,  L . 

.04 '.4 

.06 

Capital  Lithium  .... 

.27 

.31 

ikian  . 

.25 

.15 

.20 

.01 

Caramora  . 

.15 

e  . 

.0154 

1)4 

Cardinal  Yellowkn.  . 

.02 

lac  . 

.10 

Carlmac  . 

.10 

•  1  Larder  . 

.04 

Carnegie  . 

.15 

.16 

|g.  Goldfields  ... 

.10 

Carricona  . 

.01 

.03 

■g.  Kirkland 

I 

.0.3 

.05 

Casgoran  . 

.30 

^r  Mining  _ 

•OO'z 

.01 '4 

Cassidy  Yellow  . 

.01 

.03 

the  . 

.10 

Cartier  Malartic  . . . . 

.05 

.07 

janium  . 

.10 

.11 

Cathroy  Larder  .... 

.07 

j'ican  Asb . 

.20 

Celta  . 

.06 

.08 

irtic  . 

.15 

Central  Manitoba 

.08 

.10 

hada  . 

.  .01 

.0.3 

(Uranium  . 

.03 

r*'  . 

^maque  . 

.  .03 

.07 

.  .01'4 

.025 

jnony  Gold  . . . . 

.10 

jVon  Uranium  . 

.  .08 

.10 

jlo  Pore . 

.25 

c  Yellow . 

.  .02'z 

.03' 

naut  Yellow.  .. 

.  .OO'z 

.015 

.  .02 

.  .00'4 

jour  . 

.30 

’our  . 

.  .0154 

.04 

1 

.08 

.09 

Ta  . 

.  .02 

.04 

jCentre  Hill  . 17 

Charles  Long  Lac  ..  .03 
Chellew  . Ofi 


Christopher  Silver  . 
Chukuni  Red  Lake 


Iw  Tung.sten  . . 10 

t)l  . 15 

)dge  . 25 

k  Chib . 14  .17 

Sulphur  _ _ _  .09  .11 

ley  . 00>i  .02 

ora  . OOVi  .03 

ust  Pore  . 01  .03 

:te  . 05 


Cincinnati  Pore, . 03  .05 

Circle  . 02  .04 

Claremont  .  .03 

J!  Clamor  . 05 

Clariy  . 06  pjgyg 

Classic  Sturgeon  . 00*^  .04  pjgjjg 

Claverny . 08 

Clavos  Porcupine  ..  .02' 2  .04 

“  Claybar  . 14  .16 

Cleranda  . 05 

I  Clicker  . 03 


.03  .06  Duluth  Red  Lake . 00'/^ 

.04  .06  Dumar  . 00 '/2 

.05  .07  Dumico  . ^ . 

.02  .04  Dunlord  Rouyn . 03 

.10  Dunterra  . 38 

.12  .15  Dun  vegan  . 07 

.07  .09  Duomalartic  . oi 

1.00  ,  17.75  Dupel  . 07 

.03  Duport  . 15 

.36l  ..39  Dupresnoy  . 20 

1.10  Durex  . 

.02  .05  Duroc  . 

.57  .59  Durham  . 09 

.20  Dyke  Lake  . 

27  M  . 

Eastcourt . 

East  Lunn  . 03 

2-  f.  East  Lynn  . 

•'’*  Eastmount  . 

Eastward  . 15 

2  Ebor  . 

Echo  Indin  . 01 

.15  il.  , .  •*’ 

Edwaska  . 01 

■'  El  Bonanza  . 08 

ftc  117  Uranium  . 

Elmac  . 01 

.06  .08  S'""®  . . 

.08  .10  . 

Elora  . 04 

17  20  . 

pg  yj.  Embury  Gold  . OS'i 

PP  (jg  Empire  Gold  . 03 

gj  Erin  Kirkland  . 01 

.OO'i  .04  Esther  . 

.03  .06  Ethelcopper  . 

22  26  Evenlode  . 

21  24  Export  Nickel  . 35 

■20  Fab  . .  .16 

.08  Fairbanks  Uranium  .  .03 

.01 '/c  .05  fairway  Flin  Flon  ..  .. 

•20  Farcroft  . .  .05 

.03  .05  Fatima  . 24 

.02  .04  p’aulkenham  L.  (old) 

Femco  . 

Fernland  . 01 

Figuery  . 


Headwater  . 40 

Hearn  Vellovvknife  . . 

Herbdix  . oo'2 

Hercules  . 

Asked  Hespanola  . 25 

02  llewlran  . 

.02  I  Hey  son  Red  Lake  ...  .01 

,02  HG  Young  . 10 

.04  I  Hiawatha  . 

iHislop  'old)  . 00*4 

.4.4  ;  Hoi  wood  . 

,09  I  Hoodoo  Lake  . 07 

[Horne  Fault  . 10 

.10  jHotstone  . 01 

.25  Hotstone  Min . 04 

Hub  Vellowkniie  .... 

.10  Hucamp  . 08 

.05  Huclift  . 07 

.11  Hudson  Bay  Mines  ..  .02‘/j 

.07  Hudson  Rand . 57  * 

,  •  Huhill  . 05 

Humlin  Red  Lake  ..  .02 

Hutchi.son  Lake  . . .  .* 

.05 

.05  I  Independent  . 14 

.15  [indigo  Cons . 

I  Indyke  . 02 

.12  Ingraham  Ycllowkn . 

.03  ilngray  . 

{Inland  Mining  . . . 

.05  Inter.  Asbestos . 08 

.02  Inter.  Ceramics . 

.11  Indore  . . 

.30  Indian  Mountain  ...  .22 

.03  Inmount  . 05 

Inore  . 

.10  Ivan  Larder  . 00'/4 

10  Irco . 15 

10  Iskut . 

•05  Isle  of  Pine  (new) . 

•04  Iso  . 27 

■04  Jack  Lake  New . 28 

•13  Jackson  Mines . 09 

Jacola  . 02'i 

•00  Jahalla  . 18 

•40  Jamaican  . 20 

^2  Janet  Red  Lake . . 

gg  Jardun  . 11 

jg  Jarmack . . 

'gg  Jasper  Pore  . 0'5 

22  Jean  Lake  .  .15 

■.02  . 

.30  . 

Jeroco  . 

jg  ^  Jerome  . . 04 

iJesko  . 09 


Asked! 

.43  [Lone  Bachelor  . 

.07  [Loisan  . 

.05  I  Long  Lac  Lagoon  ... 

.!()  Long  Rose  . 

.27  Lone  . 

.07  Louvfire  . 

.03  Lower  Canada  _ 

.12  Lucky  Girl  . 

.08  iLun  Echo  . 

[Lustre  Yukon  . 

.35  iLynalda  . . . 

.09  [Lynnwatin  . 


.02 '/i 

.00'*  .02 


lelor  Lake  . . 

■)la 

.02 

<er  Lake 

(win  Cons  . , . 

...  .02 

i-Ore 

.  06 

Icwan 

.1.1, 

kur  Patricia 

.  .00' 

ner 

.  05 

lary  Gold  . 

li 

...  .12 

;1  Due  . 

ima  .  ... 

,  .22 

inouri  . 

-Lan  . 

. . .  .0.3 

Manitou 

..  .01' 

Clifton  Cons . 00', 

Clinger  . 09 

Clix  Athbaaska  . 07 

Cobalt  Products . 20 

Cockeran  Red . 01 


08  'Colonial  Asb,  ... 
.02  jColumbiere 
.04  icoluminda 

08  Comara  . 

.20  Combined  Larder 
ol'*  Concor  (.'hib,  .. 

03  Comstock  Keno 

.20  jCnnecho 

.15  icon,io  . 


.03  .05 

.01 'i  .03 
12 

.00'4  05 


■  Fleetwood  Yellow  ...  .07 

Fleming  . 05 

Flin  Flon  . OOV4 

Flobec  . OQ'/i 

•P'^Flomic  . .  .01 

Fontana  (new)  . 09 

09 

Fortress  . 

„  Fortune  Yellowknife  00' i 

■gg  Forty  Four . 30 

g.  Found  Lake  . 01 

■jjg  j  Frebert  . . 04 

■  j'g  I  Frederick  . 60 

,,,  I  Fresnore  . 01 

P'rontier  Red  Lake  .. 

[Fulbro  . 

iFundy  Bay  . 16 


■10  . . 

gj  iJesko  . 

Jg  Jimjon  . 

gg  Joannes  Davidson 
no  iJodelo  . 


.27  IConsh.  Canego  -  .02 

.10  I  Cons  Harpers . 06 


-Lan  . 03  .08  Icons.  Silver  Banner 

■Manitou  . Ol'z  [Continental  Asb.  . 

mont  . 01 '.2  04  I  Continental  Copper  . 

net  Deb  97  00  10000  [continental  Kirk  ... 

rington  Lake  . Ot  .10  {Continental  Lead  ... 

vin  . OO'/i  .05  ‘Copper  Island  .  ... 


valee  .  .18 

ch  River  .  .  Ol'i 

eman  Bay . 62 

view  Red  Lake  .  .01 

con  . 04 

itrice  .  .09 

luchamp  . 

ucoeur  . 

iucourt  Yell . 

judega  . 01 

’ulieu  . 01 

uipas  . ■ 

uinv  . 

luverny  . OO’i 

fast  . 03 

gold  . 

kor  . O0',2 

le  Chibougamau  .  .15 

lemac  . 02 

1  Mines  . 

;  Dan  . 

^  Game  . 08 

:  Glen  . 

Jackpot  . .03 

:  Master . 

Missouri  . 01 

mac  .  OO'.-i 

ire  . 

•ch  Bay  . OU'i 

oco  . 02 

nd  River  U.  .03 

indor  (Quebec . 

le  Grass  Raym  07 

bs  Lake  . 

cabois  . 06 

use  Yellowknife  .  .01 

■nny  Bay  . 33 

■nore  . . 

interra  . 

irnite  . .30 

irbeau  Lake  -  .10 

lulder  Gold  . .  05 

lurdon 

lurlamaque  Central  .03 

acemac  . 11 

ady  Cross  Lake  .01 

-adnor  Mai . 

rae  Breest  . 01 

raminco  . 08 

ravo  Yellowknife  .  .OO'i 

rengold  . 

right  Red  Lake . 02 

rit.  Col  Expl . 150 

ritt  Malartic  . OO'..** 

rown  McDade  . 06 


Cordell 
Cortez 
Colley  ... 
iCourtmont 


•D  Crackingstone  .  . 
Craibbe  Fletcher 

••^'’  Crangold  . 

•^^  I  Cressy  . 

•^‘*  'Crossfault  . 

Crosscourt  . 

Crowshore  Gold 
Croydon  Rouyn 
Cubar  . 

0.^ 

•  Cuniptau  . 

Cuyuni  "A”  . 

Jg  Cyprus  . 

Dack  Creek 

.70  Dalray  . 

.08  Damascus  . 

.10  Danaray  . 

.20  ;  Darmac  . 


.01  David  Copperfield  . . 

.03  [Deane  Cadillac  . 

.Ol'/i'Deepore  . — 

.03  Delandore  . 

.03  Delcore  Pore . 

.04  Delhart  . 


•02  Delta  Expl . 

•09  Delsohn  . 

02  Dempsey  Cadillac  . . . 

•08  jDencraft  . 

(13  Denique  . 

■36  Deno\a  . 

•01  Derlak  . 

•Of*  De  Santis  New  . 


Despina 

05  Destorada  _ 

05  I  Destor  Valley 


•03  Deville  Copper  . 

•03  Dewson  Red  Lake  ... 

•OJ  Ding-How  . 

*2  Dodge  Copper  . 


.00 'i  02  Doimac 


I  Dolphin  Yellow. 


Dcm.  Marlartic 


nice  Presto 
runette  Pore. 

uffonta  . 

ull  Red  Lake 

•urrex  . 

burton  . 

lurscolt  . 

iurvan  . 

iurley  Pore.  . . 


.OO'i  02  Uranium 

I'o  Donamaque  ... 


.06  08 

13  .16 

Dcna  Patricia . 

Don-x  . 

.00,4  (14  i3o,.baska  . 00 

Doreen  . 08 

Dorion . 02 

gg  Doris  Yelf.  . 01 

.01  :o3  . 

Doverclilfe  . 

.00'*  (11*2  Drake  Yellowknife  ..  .01 

.60  .70  Droumaque  . 

.15  .20  Dubuisson  Goldfield  .  .. 

2500  Ducore  . 


labala  . 00 

lalmore  . 60 

lalumet  . 15 

^ver>  Synd.  (units) 


.10 

Gachina  Holdings  . 

.02 

.18 

.21 

Galatea  .  , 

.01 

.0.3 

.02 

.04 

Gale  Cummings  . . . 

.04 

.07 

.06 

.08 

Galloway  Chib.  — 

•. . 

.20 

,03 

Gan  Copper  . 

.04 

.06 

.15 

Garrison  Creek  . . . 

.05 

,17 

.20 

Garrison  Harbour  . 

.15 

.01 

.02 

Garrymac 

.07 

.15 

Garvey  Stewart  Un. 

2.00 

14 

.50 

Gateford  . 

.04 

.07 

16 

Gateford  Pat.  . . .- . 

.02 

.09 

.11 

Gateway  U . . 

.05 

.07 

.25 

Gavin  . 

.25 

.25 

.14 

Gay  River  . 

.50 

.3(1 

Gaymont  . 

.03 

.10 

.13 

Georgia  Lake  . 

• 

.35 

09 

.11 

Geraldton  . 

01' 

.15 

Gilbec  . 

.01 A 

.07 

Gilbert  . 

.13 

.01 

.03 

Gil  Greer  . . 

.10 

.00', 4 

.02 

Gilmont  . . . 

.10 

.04 

.05 

Girard  Lake  . 

.01 

.03 

.06 

Glacoma  . 

.45 

.40 

Glenlivet  . 

.00*4 

.03 

.OO'z 

.01*4 

Glenburke  . 

.07 

.08 

.05 

Glencona  . 

.03 

.04 

.15 

Glenecho  . 

.05 

.08 

.0014 

.05 

Glenrock  . . . 

.10 

.07 

Goldbeam  . 

.02 

.03 

Gold  City  Pore  . 

.10 

.05 

Goldyke  . 

.02 

.04 

.07 

Gold  Frontier  . 

.04 

OO'z 

02 

Golden  Gate  . 

.00 ',4 

.30 

Golden  Barker  . 

_  .09 

.12 

.03 

Golden  Hope  . 

.12 

.17 

.10 

Golden  Pore . 

.05 

.03 

Golden  Shaft  . 

.10 

.20 

.03 

Golden  Age  . 

.28 

.30 

.,50 

.55 

Golden  Valley  . 

.10 

.15 

.21) 

Goidknife  . 

.10 

1.35 

Goldmaque  . 

.04 

.06 

.20 

Goldpac  . 

.05 

.03 

Gold  Pan  (1945)  .... 

.03 

.31) 

Goldricli  . 

.18 

.10 

Goldwin  . 

.25 

.22 

Goodrock  . 

.00>4 

.01 

.01 

.04 

Gordon  Lebel  . 

.02 

.04 

.02 

.04  1 

Gorliam  . 

.00', 4 

.01',; 

3.00 

Golhcim  Vellovvknife 

.15 

.45 

.65  1 

Gothic  . 

.50 

.04 

.06  ! 

Governor  . 

.04 

.05 

.04 

.06  , 

Grand  Chib . 

.60 

.70 

(1.5  [ 

Granville  Nickel  .... 

.07 

.10 

.01 

.03  : 

Grawmont  . 

.25 

.3.6  i 

Gray  del  . . 

.20 

.1.1  1 

.10  I 

Great  Lakes  Iron 

.OO'A 

.02 

Great  Larder  . 

.15 

.03 

.10 

Great  Mountain  . . . . 

.30 

.1.3 

Green  Lake  . 

.06 

.11 

.15 

Greenlee  . 

.03 

.14 

Grompo  . 

.02 

.08 

.00'4 

.01 '/4 

Groundhog  . 

.12 

.04 

.06 

Gubby  . 

.01 

.C3 

.01 

.03 

Guipore  . 

.09 

.11 

.03 

Gunflint . . 

.00'!'4 

.01 

.01 

Gusto  . 

.15 

.00'4 

.08 

.01*4 

Gypsy  Ycl.  (units)  , 

,  . .  10.00 

.08 

.09'4 

Habitant  . . 

•OO'z 

.02 

.02 

.04 

Halden  . 

.03 

.01 

.03 

Hallmark  . . 

.05 

.10 

Halo  . 

.30 

.40 

.12 

Barker  . 

.02 

.04 

.01  y« 

.03 

Harpers  Malartic  . . 

JDI 

.03 

.05 

Harricana  Amal.  . . . 

.03 

.05  1 

Hay  Gold  . 

.01 

.05 

.05 

Headvue  . 

.08 

j«juciiiijcd  Ayaviuauii  .*  o.« 

gg  |.Iodelo  . 

gj  Jowsey  Denton . 

gl„j|junior  Frood  .  5  00 

gg  KB  Mining  .  .10 

'jg  Kamlac  . .  .08 

^jg  Karraka  . ...  ' 

.011,2  Kaw  Crow  . .....;  .. 

4g  Kaymac  . 

gg  Kayorum  . 

07  Kega  . 

gg  Kenalix  .  .00' 2 

gg  Ken  Bay  .11 

gg  I  Kencour  . 

gg  jKenda  Pershing  01 

jg  [Kenilworth  . 

{Kenmac  .  .15 

Kenogamsis  . 09 


Lake  Expanse  . 07 


jake  Surprise 


Laurentian  Feldsnar 


.09  {Lynnwatin  . 

gg  .MacAndrew  Red  L.  . 

gg  j  Mac  Bari  . 

gg  |Mac.ioe  . . 

Jg  Macu  . 

Ig  Mada  Yellowknile  .. 

g4  i  Magnet  Lake  . 

gg  .Magoma  . 

{Main  Oka  . 

g^’  iMalbar  . 

g2  .Malbec  . 

Malga  . 

•10  jMallen  Red  Lake  ... 

15  {Mallick  . 

••)•’  {Mandy  . 

•10  !  Man-Echo  . 

.1(1  <  Manitoba  Basin  Con. 
.12  ‘Manhattan  Vellow  .. 

.11  iMantcrre . 

•25  1  Maple  Bay  Copper  .. 

.10  j  Marcourt  . 

.25  Margaret  R.  L . 

.07  Mancona  . 

.05  .Maree  . 

.01 '4  Marian  L . 

.20  Maritime  Barytes  ... 

.15  Marquette  . 

.04  Martin  Bird  . 

.30  Do  (units)  . 

.30  Marwooo  . 

.12  [Mary  Ann  . 

,04  :Maryl»rip  Porcupine  . 

.21  ‘Ma.sc.ii  .Malartic  . 

.30  Massberyl  . . . 

05  {.Massive  Yellowknife  . 

J4  ‘Master  Mel  . 

gg  I  Male  Yellowknife _ 

Qji^  Match  Canadian  . 

.20  . •• 

Jg  Matinenda  . 

!o5  ^Joylac  . 

Jg  .May  Spiers . 

gg  McCuaig  Red  Lake  . 

■j„  McDeimot  Mines  _ 

'jj  McDonough  (1937)  ... 
■g2  McFinley  Red  Lake  . 
McLaren- Porcupine  . . 

■  .McManus  Red  Lake  . 

iMcMiilar  Gold  . 

'McVi<?i  . 

{MeVittie  Graham  ... 

[Mens'ivt  . 

iMercurv  Mines  . 

•**"‘^  Metalore  (new)  . 

.35  jMeir,  .yiig  . 

.08  J^jpg  fjjg  pgj.) 

•HJ  Mic  iViac  Mines _ 

•02  Mid  Central  . 

iMid  Chib  . . 

03  {Middle  Bay  . 

.02  I  Midd  Pershing  . . 

■30  {Midwest  Iron  . 

.18  iMildale  . 

.11  Miles  Red  Lake  . 

.08  Millbren  . . 

.20  Miller  Copper  . . . 

.06  Miller  Green  . 

.OUj'Millkirk  . . 

.05  Mills  )^ed  Lake  . 

.08  Mindu.".  . 

.0.3  Mindustrial  . 

.08  iMineo*'  . 

j5  Mineral  Expl . 

gg  Mink  Gold  . 

J5  Mintrock  . 

Jg  Mira»  If  Yellowknife  . 

gg  Mirado  . 

3j  Mistassini  . 

g2  Mitnoi  . 

gg  IMitlo  Pershing  . 

gj.j^' Moffat  Hall  . 

gg^Mogador  . 

02  Mines  . 

Mohawk  Pore  . . 

Molyievis  . .  . . 

Monpres  . . 

IMontario  . . 

'Mohtclcrg  . 

Mon'earry  . 

jg  I  Montco  . 

gg  IMont  Keno  . . 

’  iMontzf.ne  . 

’j2  IMoonlake  . 

02  '^4orrl.^  Kirk  (new)  .. 

Moosewood  . 

i  Mooshia  . 

Murbcll  . '. . 

■  ’  Murmac  . 

■  ®  ■'Tiirkv  Fault  . 

iMurnhy  . 

IMurto  ....• . 

Mylaice  . . 

iMyteque  . 

•®5  My  R:it  . 


Asked  Bii 

.25  .Norfotd  Pershing . oi 

.03  Normur  Malartic . 01 

i  i.Normar.. . . .- . oi 

.05  Normorco  . . . 

.06  Norrningo  . 

.02  Norlt  Amcr  Moly  ... 

03  I  North  Am.  K.M . 1.5.> 

.20  North  Bclleterre  . 

.42  .North  Break  . 

.25  .North  Lake . 

,07  North  Lodge . 

,40  .North  Malartic  . 00 

North  Range  Nickel  . 

.03  iMorlh  Siscoe  . 

North  Sullivan  . 

North  Whitney  Mines  01 

•35  'Northern  Lead  .  LOO 

•05  Northerr  Metals . 02 

Norlherr.  Tin  -  . 

07  North*  rr.  Uranium  .. 

■20  Nortync  — . .  ‘ . 

.05  Norw  in  . 

.02  {Norziiic  . 

.03  [N’umalake  . 10 

.17  iNumauuf  . 02 

.01 '4  Nyco  . 01 

Novell  Pore  . 

{Obalski  . 02 

.Obalski  '194.5.'  . 18 

[Oceanic  . . .  3. .35 

■'*4  iOkleCO  ..;...Vi; . 0.3 


Bid  Asked  THE  FINANCIAL  TIMES.  MAY  3,  19.57 
.01  .03  ~  “ 


Ranrou.vn 

Raylarlic  . 

Raymond  Tiblemont. 
Rayville  Asbestos  . 

,  Rebair  . 

'Record  Rouyn  . 

Redaurum  . 

Red  Area  . 

Red  Bank  .  > . 

I  Red  Bark  . 


Bid  A'skedL  ■■ 

15'^-Telra 
.00' 2  .03  Thom 

•02  j  Thorn 
•  ■  .  .20  Thorn 

•■  -12  Three 

(15  -rihlpr 


Bid  Asked 
.20 


Thomaque  . 

Thorncrest  . —  .42 

Tliornliill-  . .  • 

Three  Brothers  .....  .10 

Tiblemont  . 27 

Tidelake  — . . 

Tiger  River  . 


Red  Crest  . 

iRcd  Lake  Gold  Shor 

{ Redpointe  . 

‘Redruth  . . 

Redwoll  . 

I  Redwood  (old '  . 

Rentort  . 

Renprior  . 

'  Republic  Lead  . 

*  Rosenor  . 


•5"  !0klcnd 


Rico  Copper  .  . 

.04  Ricenor  . 

.20  [Richard  Copper 
;.4.5  4iich  Group  — 

.05  I  Rice  Lake  . 

.12  Rico  Rouyn 
.10  iRigby  Kirkland 


.08 

.12 

Olivet  . 

.OO'z 

.01 ’-zl 

Rilona  . 

.01 

.03 

Ontario  Nickel  . 

.04 

Rilz  Larder  . 

.30 

Ont.  Nickel  'new)  . 

.2.3 

.26 

Riverdale  . 

.15 

Ontario  Rare  Mel.  . 

07 

.09  1 

'River  Ridge  . 

.00*4 

.01 

Opaw'ra  Exp . 

.45  1 

iRolib  iMonlbray  . 

.22 

.24 

Orchan  . 

.44 

.47 

Roedor  Mines  . 

5.00 

0‘> 

Rocket  Indin  . 

.15 

Ordain  . 

.0.3 

.06 

Rot4<ndge  . 

.01 

.02 

Rodney  .{ . 

.(Kl 

'orofino  . . . 

.07 

.09  ' 

Romar  . 

.05 

'Ortona  . . . 

.02 

.04  ‘ 

Ronal  . 

.10 

.15 

Orvalley  . 

.01 

.04  ' 

iRonayne  . 

,02 

.02 

.02 

.00'4 

.05 

.02*/z 

.04 

.05 

.20 

.23 

6.00 

.05 

.10 

.00*4 

.01*4 

.10 

.13 

1.00 

1.25 

.01 

.40 

.02 

.05 

.0.3 

.16 

.19 

.01 

.0,3 

.05 

.0014 

.01 

.02  1 

..39 

:.45’  ( 

.02 

.04  1 

Ossian  . . . 

iOuillette  ■  . 

lOurgold  .Mining  . 

,Ox  Bow  Silver  . 

Pacemaker  . 05 

Pacific  Nickel  . ^  .78 

Packard  Pershing  ..  .10 

PacoJund  . 

Paige  Harley . 03 

Palermo  . 

Palomar  . 03 

Pambelle  . 

jPamon  . . 

I  Pan-Canadian  .; . 

j  Pandora  Cad . 

■Pan  Rica  Minerals  .. 
Papoose  Yellowkni.  . 

Paquin  . . 

Tara-Rcd  Lake  . 

[Parent  Red  Lake  ..  .ni 

{Parkway  , . 

Parquet  . . 

[  Parterre  . . . ; . 

Partridge  Can.  . 20 

Pascalis  ...' . 08 

Pascar  . 

Patnora  . . . 

Patrice  Dester . 01 

Paudash  . 18 

Paul-Liane  . 

Paulore  . . 


'  Rossland  . . 
Rossniorc  . 
Rouandah 
{ Rouge  d  Or 
I  Rouzone  . . 


jjg  Roymont  . 

■gg  '  Rozak  . 

gg  '  Rual  Porcupine  . . . . 
vg  'Rugged  Red  Lake 
,17  iRusk  Porcupine 
.02  'Russet  Red  Lake  . 
,1(5  Russet  R.L.  limits). 
.,35  'Russian  Kid  . 


Sagawana  . 
'Sal'mita.  N.W. 
•  Salmita  Cons. 
'Sangold  — 

Sahita  . 

, San  Oi  0  . . . . 


Santa  Maria 


Pax  Athabasca  New 
Payne  Yellowknile  . 


Peach  Uranium 
Peerless 

Peg  Tantalum  . 

Pelangio  .  _ 

Pelletier  Lake  . 
Penficld  . 


.40  .5(1 

.01  .03 

.02 

.05 

14.50  13. .4) 


j2  Sava  Yellowknife  . 

gg  Scbleelniii  . 

25  Scintilore  . 

.42  .  Scott  Chibougamau 
.02.  j  Scout  Pcishing  ... 

.02  'Scaforth  . 

.5(1  Senore  . .'  . 


Scplia 

[seventh  .Malartic 

Shoarzona  . 

ShebntT  . 

Sheldon  . . 


Pensive  Yellowknif 

Pen  wood  . 

Peribcc  . 

Pershon  . 

Petitclerc  . 


PJielps  . 

Phoenix  Moly  .... 

Pickering  . . 

Picton  ; . 

Pinepoint  ......... 

Pinnacle  .......... 

Pinta  Larder  _ 

{Pipestone  Narrows 

(pitclivein  . 

iPitt  Gold  . . 

'Planet  Gold  ... _ 

'  Plexor  . 

Plum  New  . 


.01'',  Pluton 
.04  Polar 
.70  'Polarii 


'Narri'W  Lake  . 

.OO'z 

.02 

jNasco  . 

.("( 

.11 

[.National  Mai  new).. 

.12 

.14 

National  Nickel  . 

.,30 

Navboh  '1045)  . 

.00'... 

02 

|Navli>r 

.00 '4 

(11 

I  New  Arlington  . 

1.3 

‘New  .vugarila  . 

("i 

.0.3 

New  Brunswick  . . . . . 

..33 

..38 

.New  (  ’iscy  ( (ibalt  .. 

.15 

{.New  ''•gl),v  Dome  ... 

.20 

I  .New  Dorn.  .Nickel  ... 

.03 

.0/ 

{.New  Fontana  . 

.(';i 

12 

New  Insco  . 

.06 

.08 

.New  Lorie  . 

.0.3 

.08 

..New  Malartic  . 

.02 

.04 

New  Redwood  . 

.06 

.08 

'  .New  Riba  go  . 

.Ol'-z 

'Now  VValcora  . 

.02 

.04 

.Newbei  . 

■OO'z 

.01' 

.Newcoi  . 

.Newport  . 

Ni-Agvo  . 

'  Nickel  Lake 
.Nickel  Offsets 

iNicoba  • . 

Nipiron  . '. 


Polar  . 

*  Polaris  . . . OO' 

iPole  Star  . 2.) 

■Pontiac  Rouyn  'old)  (i.5 
Poona  Gold  .  .00' 

Porcupine  Gold  Reel 
Porcupine  Gold  Top 
'Porcupine  Lake 
Porcupine  Southgate 
'porcupine  United  .. 
j  Porcupine  VVatborn  . 

,  Porquin  . 

‘Portage  Island  . 15 

Port  Coldwcll  . 

Portland  . 

I  Poltcrdoal  . 01 

f^’rolude  . 

Prescior  . 01 

'Primus  . 

Princeton  . . 

j  Principal  Strategic  ..  .‘’3 

[prop.  Holdings  . 04 

'Provall  . 

Prov.  Ash.  . 04 

{Quebec  Gold  Bell  ..  .10 

(Hiebec  Smelting  ...  .32 

Quebec  'laiilliim  ... 

'  Que.io  . 07 

'  Quemaque  . 

Quemartic  . 

Quest  . 01': 

Quintal  . 

Quetide  . 

Qiiyta  .  02 

'Qu.viangle  . . 

Raglan  . 1.10 

Rahill  . 01 

Ra.iali  . . 


•"(  .  Silco  . 

•*'’  'silver  .Arrow . 01 

Silver  Chest  . 

•"1  Silver  Lake  . 

Silver  Ridge  . 03 

Simon  Lake  . 04 

Sky  Line'  ,  .  . . 

.00' 2  .01 '4  j^i-yggpp  Lake  . 

I  '  ■  |Sladeii  Quebec  .  l.hO 

■gg  Slate  B--iy  . 02 

09  12  isiiidter  Gold  .  .  .• 

(17  10  !snf)re  Fiver  . 

11. '25  12.00  ' . 

g|i^  Snowdriit  . .30, 

gg  'Snow  Lake  . 07 

gg  Snowshoe  Gold  . 

,ig  i.Soma  Duverny  . 06 

l((  j|  Soo-Toinic  Uranium  .  .. 

.,);j  South  .Aincr.  Gold  .. 

.03  'South  Chir . 

.40  .,50  South  Do'.te  Lake . 

.20  {South  Dufault  . 06 

10  I  South  Giioux  .  . 

.00' 4  (12  South  Keora  . 00'* 

.k’.t  ..'io  {South  .Malartic  . 01 

)  (13  South  State  Uranium  .26 

.  .00';  .01'-*  SoutliVue 

.03  Soverei'gn  . Oo'; 

••  Spearhead  . 12 

Spine  Pore . 

••  Spinet  Gold  . 03 

..  .04  I  springpoic  . 

'■  Squall  Lake  . 

,J  Standard  Gold  . 15 

■‘'  St,  .Aiithoiiv  I  new'  ... 

St.  Apll'ony  'old' . 

.01  t"!  “0 

St.  .Marys  . 37 

gj  ■gg  St,  Regis  Lead  .  .t)0‘/4 

j,g  Staple  . 

Ig  Starcourt . 06 

g.>  Starlight  . O')  .08 

g4  gg  Stewart  Abate  .  .OP; 

20  Strathmore  .  .05 

.04  .Oj  SIratmet  .  23.75  24  *(' 

lg  .,g  {Straw  l.ake  Reach  . 

g2  Strike  Uranium  . 

3(K)  . 

.07  .09  Sullimaque  Goldflds  . 

Jg  'Sulliv.  Bourlamaquc  . 
j„  Sun  Bear  .02 

.01';  ('2' 4  Sun.sct  Yellowknile  .  .01 

.05  Superstition  . 

.10  'Surpas  Petro  .  1.10 

,02  ISwift  Copper  . 

Tache  Lake  . 36 

1.10  1.15  ITanaur  . 


.  ...  . 

.04 

Tiffany  Yellowknife 

.. 

.08 

.10 

.13 

Tohico  Gold  . {.. 

.03 

.1)3 

.05 

Tolf  . 

.06 

.10 

.11 

Tomiska  . .  • 

,07 

.10 

2 

Tonawanda  . 

.01 

.Ou'2 

.03 

Torbec  . 

.05 

Torbrook  . 

1.05 

1..50 

.02 

■io 

.04 

Tower  . 

,05 

.07 

Trans  American  ... 

.05 

JO 

Trans  Canada  M.  .. 

.00',4 

•oiifi 

Trans  Dominion  . .  • 

.02 

Mj 

Transland  . 

.28 

.04 

.07 

Trans  Northern  .... 

.. 

.17 

.02 

.01 

.Oo 

02 

Treasure  Rouyn  . . . 

.20 

.04 

.07 

Trebor  . 

.20 

.22 

.10 

Trc.sdor  . .  • 

.05 

.08 

.17 

Trident  . 

.15 

.10 

Trimac  . . 

.25 

.07 

.09 

Triton  . 

1.00 

.04 'z 

.05 

Trojan  Gold  . . 

.03 

.05 

.05 

.10 

'Tromac  . .  ■ 

.  05 

.15 

.2t5 

Trycosco  . 

.10 

3.40. 

.3.30 

Tudd  Cobalt  . 

.10 : 

{(12 

'Tungold  . 

.05 

.02 

Tyneside  . . 

.10 

.28 

Tyranilc  . 

.05 

.00 '.V 

.10 

.02 

Lchi  . 

.Ql’/i, 

.05 

Ungava  . 

.07 

.10 

.07 

Unigo  . 

.20 

.08 

United  .Mic  Mac  — 

.02 

.09 

Uranium  King  . 

.02 

.04 

.20 

.23 

Uranium  Ridge  ■  -  • 

.13 

.18 

.01 

.05 

Utah  Larder  . 

.03 

.12 

Val  Dor  Minerals  . 

.40 

.50 

.02 

.04 

Vallee  . v. 

.40 

.04 

.o's 

Val  .Malartic  . 

.00*4 

.02 

97 

.17 

.19 

-O-l 

Valrcx  . 

.00'4 

.02 

.15 

Valrita  . 

.20 

,04. 

Vauze  Dufault  . 

.07 

.09 

10 

.03 

2.00 

Verlac  . 

.03 

.16 

Vermont  . 

.20 

.10 

.13 

.0.3 

Vindicator  . 

.05 

.01 

.03 

Vine  Perishing  . 

.00', 4 

.0114 

;o8 

V inray  (new'  . 

.08 

.09 

.03 

,05 

Virginia  Red  Lake  . 

.02 

.10 

3.00 

Virita  Pore  . 

.02 

.04 

Vive  Yellowknife  ... 

.03 

Wabico  . 

.04 

.07 

,02 

Wagde  . 

.02 

.05 

.()U 

.03 

Wadasa  . 

.01 

.02 

.04 

.06 

Wakeko  ’ . 

.OO'.i 

.03 

.(11 

Walker  Pat  . 

.01 

.15 

Walterra  . 

.06 

;07 

Wampum  . 

.01 

.02 

t05 

Wasu  Pore  . 

.06 

.1,3 

Wedding  River  . 

.00*2 

.02 

.n 

.12 

.  10 

.0.1 

Welsh  Sauve  . 

.10 

.25 

Wcmbly  . 

...OO'z 

.01 

.80 

.30 

.06 

.09 

Wendmar  . 

.20 

.03 

Wesley  . 

.12 

.14 

:.08 

West  .Amulet  New 

.13 

J5 

.OO'z 

.01'; 

West  Red  Lake 

.02 

.04 

.04 

West  Bay  Yellowkn 

.OO'z 

.03 

.03 

West  Manitou  . 

.04 

,02. 

West  Shore  Mai . 

.OO'z 

.01 

.10 

Wcstville  . 

.18 

.19 

.22 

West  Wasa  . 

.04 

.06 

.09 

.11 

White  Guyatt  . 

.03 

.08 

.10 

Wildnest  . 

.10 

.11 

Wilder  . . . 

.01 

.03 

.01 

.02 

Winabi  . 

.06 

.15 

Wilport  . 

.02 

.01'; 

Wilson  Red  Lake  .... 

.03 

.0,3 

.10 

Wilwood  . 

.02 

.04 

Winrock  . 

.05 

.30 

Wisik  . 

.05 

.01 ‘2 

Wolaston  . 

.20 

1.00 

Wolfpack  . 

.17 

.02 

.04  ■ 

Wood  Brown  Trust  .. 

5.00 

.01 

Wood  Croesus  . 

.01*4 

.02 

.30 

Woodhall  . 

.15 

.04 

Wright  Rouyn  . . 

.10 

4g  Yalta  . . 05 

gg  Yama  Gold  .  ..  .03 

gg  Yellowknife  Gold  —  2.25 

g2  'Yellowknife  VLT.  —  2.50 

J.  [Yellowstone  . 25 

■jg  [Young  Davidson  . 16  .18 

■  {Young  Shannon . 03 

■  °  [Yukon  Galena  . 10 

[Yukore  . 15 

Zolala  . 03  .08 

.10  ,  _ 

Copper  Rond  Chib. 

I  Copper  Rand  Chibougamau 
■Jg  [Mines  Ltd.  reports  net  current 
g.,  assets,  including  shares  of  other 
jg  mining  companies  at  cost  (which 
gg  is  less  than  market)  amounting  to, 
gg  {$4,223,322  as  at  December  31,  1956. 
20  I  Expenditures  by  Copper  Rand 
jg  I  (including  predecessor  companies 
18  [copper  Cliff  and  New  Royran) 
.j2  I  charged  to  deferred  expenditures 
g-  amounted  to  $2,673,454  during  1956 
and  the  total  of  such  expenditures 
to  the  end  of  the  fiscal  year 

•40  amounted  to  $3,941,587. 

.oiPj  Report  states  that  plans  are 

og  being  prepared  with  the  objective 
■gg  [of  bringing  the  property  into  pro- 

■  ‘  'duction  during  the  spring  of  1959. 


Ta.smaque 


{Lodge  Uran. 


Nocana  . 

. 07 

nr 

Haniliull  . 

(CZ  ‘Ta'zin  — 

(':•  Nor'icru  . 

.70 

75 

|{iiiutal)  A'cll.  ... 

,(«;  Telgold  . . 

.('2  Norhi'i  . 

. 1-3 

Itand  Malartic  .  . 

.  ,  .('4 

,()t;  ;Tcm.''nc'o 

.02  'Norhir*  . 

.12 

Ranclona  . 

.04  I'lcmplor 

{.Not  court  . 

.  .01 

.03 

-Kanney  . . 

...  .01 

.03  Territories 

.20 

.02 

',03 

.  .01 

.03 

.10 

1.10 

1  15 

.60 

.36 

.37 

.10 

.  .07 

.10 

.02 

.  28 

30 

.20 

,28 

.30 

03 

50.00 

Ol'z  WEST  MacDONAUD 

05  West  Macdonald. Mines  Ltd.,  re- 
jii  ports  net  profits  of  $51,698  for  year 
.02  .1956.  after  having  written  off  de- 
jg  ipreciation  and  preproduction  ex- 
■j  jpen.ses  of  $.322,996. 

In  addition.  West  Macdonald 
•50  [paid  $400,000  to  Noranda  as  part 
•20  {payment  on  account  of  Noranda’s 
,03  'original  loan  to  West  Macdonald. 
.03  j  Current  assets  of  over  $900,000  are 
,g  'also  shown  at  year  end  for  West 
■,.  [Macdonald. 

Id  _ 

tiO  I  SAGE  OIL  CO. 

„37  !  Sage  Oil  Company  Limited  has 
Jg  [announced  that  the  Whitehead  In¬ 
dustrial  Trust  Ltd.  of  London, 

^  ^  .[  England,  has  been  appointed 
•(*2  transfer  agents  for,  the  company  in 
30  the  United  Kingdom. 

.20  i  Whitehead  Industrial  Trust  Ltd, 
gg  {Will  act  as  agents  for  the  Pruden- 
itial  Trust,  Company,  who  are  regis- 
[trars  and  transfer  agents  for  Sage 
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Near  or  Far  —  Lets  Travel 

The  Laurentians-Sfill  One  Of  The  Major 
Attractions  For  Continent -Bound  Vacationers 


I  Considprable  metal  i?  bring  oh-. new  metal 
'tamed  by  I!  S  authorities  from  ing  of  ther 
bartering  operations:  that  is  from  more  risky 
^shipping  surplus  foods  to  various 
non-dollar  solvent  countries  and 
accepting  stock  pile  metals  in  pay¬ 
ment. 

i  A  gradual  dislocation  of  normal 
markets  is  bound  to  be  one  of  the 
effects.  This  particular  phase  'and 
result'  of  bartering  is  nov  under 
rei'ie".  in  Washington.  The  im¬ 
position  of  tariffs  against  im-' 
poilant  metals  has  been  ad'ocat  ' 
ed,  but  consuming  industries  are 
\  lolently  opposed  to  such  meas  : 
iires  as  they  see  in  a  lowering 
of  raw  materials  costs  one  way  of 
.counteracting  the  steady  increase 
in  labour  and  transportation  costs  ‘ 

'  The  metals  boom,  unless  a  total-' 
ly  unexpected  pick  up  occurs  in! 
consumption,  appears  to  be  at  an^ 


HOLIDAY  IN  MEXICO 


_ i^Continued  from  Page  1' 

maximum  permissii'e  rate” 

I  ilia  IS  going  to  he  for  thi 
months  from  May  !  In  Octobi 
less  than  half  nhat  it  was  ii 
period  from  November  1.  19.= 
April  "0  19,56  only  a  year  a 
ihalf  ago 

i  The  holdings  of  Pembina 
ating  companies,  and  partici; 
the- acquisition  costs  of  their  ! 
erlics.  will  bear  careful  scr 


There  will  be  many  a  disap-iside  Montreal,  you  can  stumble  haps  do  not  realise  it  as  well.  Ruti 
pointed  traveller  this  year  among'across  the  beginnings  or  the  pre-  those  who  come  from,  the  outside — j 
f’e  Canadian  vacation  public.  But! mature  endings  of  a  mining  ef  and  Montrealers  do  use  that  ynrdj 
all  is  by  no  means  lost  Starting;  fort  for  columbium  and  other  rare  ad'  isably— somehow  always  man¬ 
at  about  the  middle  of  June  and 'metals  at  Oka.  You  can  also  sec  age  to  find  a  good  reason  to  come, 
lasting  mostly  throughout  the|North  .America's  biggest  Trappisl  back. 

summer,  airlines  and  steamers Jnonastery  there  and  .get  the  It  is  the  convention  city,  the 
across  the  Atlantic  will  be  heavily  cheese  that  made  the  Trappists  place  where  laded  appetites  are^ 
bonked.  'famous”.  resurfaced,  repol'ished  and  re-. 

Reservations  from  now  on  will!  If  it  requires  organisation  to  putLstored  It  is  also  the  headquarters' 
be  difficult  to  get  although  most  zest  into  a  holiday,  there  is  lots  for  most  of  the  things  that  matter 
of  the  lines,  both  aloft  and  asea.jof  that  Starting  the  sea.son  off  and  for  a  lot  more  things  that  do' 
will  keep  trying  to  snare  what; with  what  is  usually  quite  a  bang' not  Montrealers,  it  is  said,  do  not, 
they  can  from  such  cancellations  is  the  annual  outing  of  the  Laur-'take  themselves  as  seriously  asi 
as  inevitably  take  place  jentian  Trail  Riders  between  May  other  people 

There  is  nothing  wrong  how- 2:nd  and  May  26lh.  !  This  is  one  reason  why  Montreal  | 

ever  with  Canada  during  the  sum-'  No  horse  is  needed  The  ridersjhas  no  ciMl  defence  Somehow  the, 
mer  and  particularlv '  with  the'^ook  after  their  own  Watching  too' council  feels  that  nobody  will  bel 


SINCE  156! 

!  been  o.s.socmfecf  with  the  hnfe!  hasines;^  for  oui 
yeors,  and  like  the  old  time  tavern  that  stood  t 
crossroads  and  met  the  stranger  at  its  hospttabi 
rth,  so  do  we.  in  the  same  spirit  of  service  an 


Air-Sea  Travel  Makes  Montreal 
Hum  With  Year-Round  Activity! 


rank  it  high  on 
scale. 

With  the  increase  in  the  ser-, 
vices  for  travellers,  the  industry  j 
has  been  able  tp  further  accen-| 
tua'e  the  quality  Montreal  and  I 
boasts  .accommodations  to| 
satisfy  e'ery  type  of  tra'^eller  j 
The  prospects  for  this  season  s| 
sea  and  air  travel  were  somewhat 
darkened  earlier  in  the  year  by 
the  shadow  of  the  Suez  crisis  with: 
its  petrol  rationing  and  other  re-^ 
of  austerity,  not  to  men-' 


economic 


Montreal,  western  terminus  ol 
;  both  an  air  and  sea  bridge  with 
Europe,  is  showing  heavy  in¬ 
creases  in  the  numbers  of  travel¬ 
lers  passing  through  it. 

Shipping  and  airline  agents  re-  area 
port  heavy  increases  in  bookings 
with  every  indication  that  the 
business  will  hold  up  through  the 
year. 

Effect  of  this  increased  travel 
is  evident  on  several  fronts  The  rninder! 

Canadian  Pacific  Steamships  have  the  general  threat  to  peace 
boosted  this  year's  sailings  by  the  that  it  represented 
Empresses  from  -33  to  44  CunardI  >jo  traveller  was  going  to  take 
IS  bringing  another  new  liner  into *3  chance  on  being  caught  far  from 
service  The  new  Homeric  docked  home  in  the  event  that  something 
here  early  in  the  season.  (sinister  developed  in  the  Middle! 

The  scheduled  airline  trips  are  East,  As  the  pressure  eased,  how-j 
being  supplemented  by  a  variety  ever,  tra'ellers  flocked  back  to! 
of  charter  trips  in  addition  to  the  the  booking  agents 
increase  in  the  number  of  fom-!  Shipping  lines  report  excellent 
panics  flying  the  trans-.Atlantic  bookings  through  .11100  and  July  ' 
route  The  airline."  have  similar  reports 

A  ='0od  deal  of  the  inbound  tra-  — both  reflecting  a  renewal  of  con- 
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NEW  CARLTON  HOTEL  WINDSOR  ST- 
Reservations:  UN.  6-3461 


on  the  St.  Lawrence  is  famous, 
one  need  never  be  without  a 
thrill-a-day  on  a  Laiirentian  holi¬ 
day. 

One  merely  moves  onwards  and 
upwards,  through  the  toims  of  the 
saints  St  Jerome.  St  Saiiveiir. 

Ste.  Marguerite.  .Ste  Agathe.  St. 

Faustin.  St  .Jovite 
There  are  good  roads  and  the 
Canadian  Pacific  Railway  runs  its 
dayliners.  fast  and  smooth 
Starting  from  Ottawa,  rapidly- 
becoming  one  of  the  loveliest  cap¬ 
ital  cities  in  the  Western  Hemis-' 
phere.  one  begins  with  an  impres¬ 
sion  that  is  quite  grand,  to  travel 
up  into  the  Laurentians  along  the' 

Gatineau  River  or  the  Riviere  du 
Lievre. 

.Along  this  route  too.  00*  finds  ' 
the  small  village  with  a  big  town  1 
inn  the  spot  where  mvlady  does 
Tint  get  her  shoes  dirty  ei  en  while  '  ellers — both  by  air  and  by  sea —  f 
her  m.ate  fishes  equipped  "Uh  are  immigrants  and  their  move-  w 
waders  up  to  his  hips  All  this  is  m.ent  is  expected  to  continue,  svitb 
fast  water  country  splashed  only  minor  sanations  in  solume  fi 
nevertheless  with,  quiet  lakes  of  for  some  vears  vet.  A 

often  unknown  depths  -  and  sur-  The  outbound  travellers  reflect  n 
pricing  fish  ae  a  result  thereof.  I^tv  their  numbers  the  new  high  tl 
Starting  out  from  Quebec  Citv. 'levels  of  individual  income,  the  in  « 
the  third  assault  route  against  the  creasing  leisure  for  trai  el  In  the  tl 
Laurentian  mountains,  one  need  "'‘"’hers  of  husinessmen  going  y 
not  go  far  to  get  into  the  real 

hinterland  where  sizeable  mwns  burgeoning  industnal  e; 

are  few  and  far  between  where  S^owt 

.  ,  .  ,  ,  Montreal  Pavored  h, 

surprising  y  open  farm  lands  are  „  „  .  ,  ..  t 

J  u  I  .  The  effect  of  this  on  Montreal  n< 

suddenly  engulfed  by  forest  re-  _ 

,  ~  ,  ,  can  scarcely  be  reckoned  in  econo-  O 

serves  which  stretch  as  far  as  ^ 

nature  allows  them  before  they 

are  replaced  by  the  rock  and  the  ^  ,, 

scrub  bush  of  the  fu.ndra  to  the  .Pstaurant  and  resort  M 

industry  whose  annual  earnings  ar 
.All  through  the  area  north  of - 

the  Ottawa  and  St.  Lawrence,  jk  I  ly  I 

Rivers  one  can  be  completely!^QQf||Q^Q|  f-UtlDi 
alone  or  find  oneself  in  the  midst 

of  surprising  industry  On  TOf 

Many  Flying  Fields  WfViWi  fWf 

Tt  may  be  a  lumber  mil!  or  a]  - - 

pulp  and  paper  development.  It:  Trans  -  Canada  Air  Lines  has  pr- 
might  also  be  a  mining  camp,  exercised  options  on  two  aircraft  mi 

]ust  starting  out  perhaps,  The  purchases  to  acquire  13  more  De 

area  is  dotted  with  well  main- prop-iet  Viscounts  and  two  addi'-  De 
ti-ini-d  flying  fields  for  the  air  tional  long  -  range  Douglas  DC-SjCoi 
services  which  serve  this  fishing,  turbo-iet  airliners.  ibf 

prospr-cting,  hunting  country  the!  President  G  P  McGregor  saidiTh 
year  round.  that  picking  up  the  options  vvould^f'^ 

At  Labclle.  just  another  small  give  TCA  a  fleet  of  51  Viccounts.I.Wf' 

sillage-town  on  the  railway  and  manufactured  by  Vickers  -  Arm-Ism 
road  to  Alont  Laurier,  you  can  go'jtrongs  Limited  of  England,  and 
hunting  for  garnets  in  between  5,^  dc-8s  in  be  consfructed  at| 


MONTREA 


Canadian  Pacific  Airlines  Toronlo-Mexico  City.  A  anccuver-Mexiro  CUy  non  stop  flight?,  aboard 
nC-ftR  Empress  airliners  provide  holiday-heni  Cadians  with  an  opportunity  to  visit  the  fabled  Land 
of  tbe  Aztecs  The  white  sands  of  Acapulco  beckon  beach  and  .surf  entbusiasts.  and  the  Alexiran 
divers  provide  daily  thrills  for  tourists  as  they  risk  their  lives  in  high  dives  from  rockv  pinnacles 
into  the  Pacific  Ocean  Pottery  decoration  at  Puebla  by  native  artisis  and  the  nuns  ai  Tula  are 
extra  attractions  for  the  visitor. 


FOR  HAPPY  TRAVELING 
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Far  From  Nomination  Meetings  Around  Ottawa 
"Tempus"  Enjoys  Life  With  Turkish  Delights 

ISTANBUL 


lisk  from  Egypt  and  a  shaft  of  and  we  flew  down  the  Adriatic  till 
stone  from  Delphi  i  Brindisi  The  maps  show  the  ter- 

Earlier.  dovsn  the  Bosphorus. 'ritory  over  around  Albania  as 
Xerxes  puf  a  bridge  across  the. dangerous,  so  we  by-pas.sed  this 
Hellespont,  but  the  winds  fromusolated  piece  of  Iron  Curtain  and 

Russia  blew  it  away  Darius  earl-'made  land  again  only  "hen  we 

ier  tried  his  luck,  hut  the  Greeks  were  over  the  more  friendly  tern- 
pushed  hack  bis  son  Xerxes,  and  fory  of  Greece 
,then  went  back  to  their  favorite,  j  ,3,^  ,i„-  „,a?  the  Champagne 
pastime  of  fighting  among  them-  ^3,,^ 

.  1®^^'^®  up  for  their  delay  at  Orly-Paris. 

Across  from  me  are  the  mosques  On  a  Holy  note,  St  Paul  passed  i^ey  would  give  you  all  the  cham- 

of  Asiatic  Turkey  near  Haydar  this  way  on  his  way  tn  Philippi,  they  show- 

Pasa  .Station  Here  arrives  the  and  it  was  to  these  same  people'prod  you  with  rare  liqueurs,  sweet 
Taurus  Express  from  romantic  up  m  what  today  is  Bulgaria,  that  ,p  g^p^i  ^  jp,j. 

Bagdad.  ,he  wrote  his  Epistles  More  than  pgpy  35  chewing  gum 

From  east  tn  west,  here  is  a  one  Bible  figure  went  this  way, 
panorama  of  geographic  excite- coniecturally  St  Andrew  on  his  So  I  '  chawed  '  away  as  we  flew 
ment  and  historic  significance  .A  way  to  convert  the  Russians  over  historic  Corfu,  where  once 


amon; 


MonJrea! 
No  Booking  Fe' 


•  in  its!  You  may  well  ask  how  I  got 'at  Istanbul  Here  they  still  have 
passes  Ihere  Well,  after  sitting  around  currency  control  and  you  had  to 
erraced!  nearly  all  of  Sunday.  I  hit  the' bare  your  fiscal  soul  to  a  shrewd 
he  roll-  Cb.ampagne  Route  vvith  Air  Franceiofficial  •  A'oii  got  a  little  better 
on  the''3bout  the  middle  of  the  afternoon  than  fne  kras  for  one  US  dol- 
,eander  ^nd  in  due  course  found  myself  lar  Theoretically  they  will  pay 
■ee  his  Hying  over  eastern  France  Then  you  more  for  a  Canadian  travel- 
if  ho  suddenly  Mount  Blanc,  all  covered 'ler's  cheque,  but  I  bought  Amen- 
It  west  'vith  snow  For  good  measure  we  can  in  Ottawa  to  avoid  stupidity 
lelles.  encircled  this  famous  peak,  then |  anywhere,  and  so  here  I  am  at  the 
of  mv  fteaded  for  the  level  plains  of  Park  Hotel,  liv  ing  if  up  on  the 
inkipo  Northern  Italy  I  had  to  take  on  Bosphorus  enioying  both  break- 
e  star  fhat  Florence  was  in, non  feet' fast  in  the  sun  on  my  private  ter- 
Then  helow  me  'race,  and  waiting  for  my  plane  tn 

e  ulti-'  Naturally  I  also  missed  the'take  me  to  Ankara,  This  is  the 
with  a  Leaning  Tower  of  Pisa  below  me.  life'  | 


CAM 


MONT 

GABRIEL 


pick  axe  m  Alexiro  Beyond  this 
island  in  the  Sea  of  Marmora  is 
tossed 


CLUB 


[i  ®  onf  promise  to 

(Continued  from  Page  D _ l(PiP  federal  government  in  natiira 

try.  a  good  many  men  may  return,  resources  everywhere  There  is  ni 
A  further  point  is  that  the  ending^ market  for  the  product’’  Th' 
jof  the  '  penalty''  clause  which  has! Americans  are  iiist  figuring  that 
i.inst  been  negotiated  with  the'one  out  "Let's  dig  all  the  meta 
iN.CB  by  the  National  Union  of;up  now  and  then  bury  it  again 
Mineworkers  could  cause  a  revival  I  That  way  everybody  will  make 
IP  absenteeism  Formerly  the  men|m.oney  tax  rereipts  will  go  higher 
had  to  work  five  shifts  a  week  to' and  tax  rates  will  go  !o"-er  If 
; qualify  for  a  bonus  says  .=0  right  on  the  abacus 

I  ft  rs  rather  parodoxiral  that.|  p;  produce  everything  we 

jdespite  the  increase  in  output  ex- ran  and  before  our  middle  aged 
ports  are  running  at  a  lower  level|ppopip  herome  '  senior  citizens’ 
than  last  year  Po.ssibly  the  N  G  B'jwhen  they  have  to  he  paid  for 
IS  playing  safe,  hut  if  does  .seem, not  workins  Besides,  if  we  pro- 
that  now  is  the  time  to  try  to  makelfjnce  everything  now.  sale  or  no 
a  small  start  in  reviving  goodwill  I  sale,  we  won  't  have  to  produce  it 


Alount  Ida.  where  Pans 
'the  apples  of  discord  and  got  the 
dames  running  In  hare  pale  blue 
silhouette  beyond  that  again  is 
Alounf  Olympus  I  think  it  is  ai 
phoney  one  and  not  the  real  onej 
which  IS  up  the  shore  a  bit  at' 
.Athens 


Mont  Gabriel 


Quebec 


The  incomparable  )  400-acre  mountain-top  resort 
—  in  the  beai-t  of  the  Laurentions  —  offering 
every  focility  for  a  happy  holiday.  Beautifully 
oppoinfed  rooms  with  tii-eploces  and  priv'ate 
botbs  in  Mam  Club,  also  cottoge  accommoda¬ 
tions  Exceptional  Erench-Canadian  cuisine  Illus¬ 
trated  folder  Situoted  40  miles  north  of  Monf- 
reol  —  two  miles  before  Ste.  Adele 


rj  Since  then  A'lsrount  service  has  inlet  slightly  reminiscent  of  the 
I- 1  been  extended  to  include  13  maior  Golden  Gate  in  zond  old  Frisco 
ej Canadian  centre--  and  New  York.;  A.sfride  the  Golden  Horn  are  such 
‘Chicago  and  Cleveland  on  the  choice  items  as  the  Sultan's 
itrans-border  routes  Viscount  nper-  Palace.  The  Blue  Alosqiie.  Saint! 
!ations  to  ihe  Alaritimes  and  Bos- Sophia,  the  business  man’s' 
|ton  will  begin  in  June  of  this  year.! mosque,  and  two  bridges  over  the 
I  The  DC-8S  will  be  the  long-di.s-'Coiden  Horn  Across  fhe.se  go| 
tance  aircraft  in  TCA  s  all  tiirbinejLilhputian  street  cars  painted  red! 

, powered  fleet  of  the  future  The"’  instances,  green  in  others.! 
fViscounts,  powered  by  Rolls-Royce  Lr.st  class  and  the^ 

[Dart  enginps,  will  continue  to  ope-'®’^®®’’  second  But  you  cant. 
Irate  on  the  shorter  routes  and-^-  ^  '^nyway 

■the  prop  -  let  v.ckers  Vanguards  I  A’ 


Canadian  Business  Index 


ftif  your  tsnd  rtlaxing 

pfe9%ufe,  may  sugq^at  iho 


Chance 


H.N  ANtl.\L 

Chartered  Banks — Jan.  31 

Demand  Deposits  .  . 

Savings  Deposits  ... 

Total  Loans  ... 

Life  Insurance  Saks  . 

Bl  ^^INESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 
Index  of  Industrial  Prod'n. 

Jan.  .  ,  .  1955-33  =  109 

production  and  General  Business 
Mineral  Production — 

Gold -12  mos.  .  .  OuncF.s 

Asbestos— 2  mos.  ..  Tons 

Coal— 2  months  .  Tons 

Iron  Ore  Ship.— 2  mos  ...  Tons 
Cement— 1  month  ...  ,  Bbls. 

Blfinufacturini:  Production 
Newsprint— 2  mos.  .  .  . .  Ton.s 

Woodpulp  2  mos . Tons 

Fine  Paper— 2  mos .  iSh.  Tons) 

Steel  Ingots— 3  mos .  tSh  Tons) 

Pig  Iron— Jan.  .  (Sh.  Tons) 

Auto  Sales— Jan.  ffnits) 

Paint.s,  Varnishes  Sales— 2  mos.  . .  $ 
Manulactunng  Inventories— Jan. 
rOKEIGN  TRADE— D.B.S. 

Total  Exports  .  2  Months 

Total  Imports  .  12  Mon’hs 

Total  Trade  . 12  Months 

U.S.  Balance  .  !2  Months 

U  K.  Balance  .  12  Momhs 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  ....  2  Mos. 

Department  Store  Sales  2  mos 

Retail  Sales-  -Jan.  ... 

Wholesale  TTade— Jan 
Bail  Carloadings  .  Week  Apr  14 
Do.  Cum.  Total 
PRICES— D.B.S. 

Wholesale  Prices— Feb.  <1935-39  =  t00> 
Consumer  Index- Mar.  (1949  =  100) 
GRAIN  STATISTIC-S— D.B.S. 

Wheat  m  Store— Apr.  3  ..  (Bushels) 


;PESJARPINSj 


DeSeaa 

(Continued  from  Page  1) 


I  the  hou?e  to  la.st  at  least  long 
enough  to  be  there  at  the  time  of 
the  second  to  last  instalment  pay¬ 
ment"’  Or  are  we  going  tn  he  so^ 
dynamic  as  to  see  that  the  gov¬ 
ernment  will  carry  that  one  too.  i 


Three  beau'iful  Roor-i;  *o  serve 
you  .  Fully  Licensed 

Rej.  UN. 

1175  Mnekav  St. 

'  Mork.'  west  of  9II  hotels 


Base  Metals 

'Continued  from  Page  It 


Otvned  and  operated  by 
Eijsene  Des.iardin?  Ltd  —  Est  1892 


THE  SIGN  OF  GOOD  FOOD  AND  HOSPITALITY 


BUSIMESS  ACTIVITY-'''.-ST0CK  PRICES 


DESJARDI]%§ 


MOCKS 


-n  s!  A'  report  from  the  U  K.  esti- 
mates  that  4  OhO  tons  of  aluminum 
4  o' are  now  used  yearly  by  the  'ex- 
tile  industry  in  that  country  The 
^  mam  applications  of  the  light 
metal  are  for  bobbins  of  all  types, 
z^^’^rp  beams,  ring  rails,  plug 
^!  spindles,  spin  pots,  panelling  and 
-  8.1  ducting. 


SEA  FOOD  COUNTER  ONLY  PARTICULARLY 

DESIGNED  FOR  THOSE  IN  A  HURRY 
1193  Mackav  St.  UN  6-9741 


Member*  of  “Holiday  Macaeioe  .Airard  for  dinlof  dtetiBctton  and  eadorted 
for  oullnary  ikill  lervlre  and  oteanllaees  bv  Amer.  Automobile  At»'B*  tad 
“Gourmet”  TraY’el  Guide  Member  of  Diner'9<  Gourmet  A  Eequire. 


